ORDINANCE NO.

AN ORDINANCE DECLARING CERTAIN REAL PROPERTY OWNED BY THE CITY
OF BRYANT, ARKANSAS, TO BE SURPLUS PROPERTY; AUTHORIZING THE SALE
OF SAID PROPERTY LOCATED ON SOUTH ELM STREET TO SALINE COUNTY
CONTRACTORS AND RENTAL PROPERTY, LLC; WAIVING COMPETITIVE
BIDDING; PROVIDING FOR DEED RESTRICTIONS; AND FOR OTHER PURPOSES.

WHEREAS, The City of Bryant owns certain real property located on South Elm Street in
Bryant, Saline County, Arkansas (the "Property"); and

WIHEREAS, The Property is no longer needed for municipal purposes, and the City Council
finds it to be surplus municipal property; and

WHEREAS, The Property has been appraised by a licensed Arkansas Certified General
Appraiser at a fair market value of Thirty-Five Thousand Dollars ($35,000.00); and

WHEREAS, Saline County Contractors and Rental Property, LLC, whose Owner/Chief
Executive Officer is Morgan Garner, owns adjoining and surrounding property and intends to
incorporate the Property into a planned residential subdivision; and

WHEREAS, As part of the proposed development, Saline County Contractors and Rental
Property, LLC has agreed to construct required half-street improvements adjacent to the
Property, at an estimated cost between Seventeen Thousand Dollars ($17,000.00) and Thirty-Five
Thousand Dollars ($35,000.00), which improvements will benetit the public and the City of
Bryant; and

WHEREAS, The City Council finds that if the Property were sold to another private purchaser
through competitive bidding, the purchaser would not necessarily be obligated to construct the
required half-street improvements, thereby reducing the public benefit derived from the sale; and

WHEREAS, The City Council finds that the combination of the purchase price and the required
public infrastructure improvements constitutes adequate consideration for the conveyance of the

Property; and

WHEREAS, the City Council finds that the proceeds from the sale of the Property should be
dedicated to the City of Bryant Stormwater Department Fund to assist in the funding of
stormwater infrastructure, maintenance, and related public improvements benefiting the citizens

of Bryant.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
BRYANT, ARKANSAS:



SECTION 1.

The City Council hereby finds and declares that the real property owned by the City of Bryant
located on South Elm Street, Bryant, Arkansas, and legally described in Exhibit "A" attached
hereto, is surplus property and is no longer needed for municipal purposes.

SECTION 2.

The City Council hereby authorizes the sale of the Property to Saline County Contractors and
Rental Property, LLC, for the purchase price of Twenty-Five Thousand Dollars ($25,000.00),
subject to the terms and conditions set forth herein.

The Property shall be conveyed by Special Warranty Deed or Quitclaim Deed, as determined by
the City Attorney.

SECTION 3.

The Property shall be conveyed AS IS, WHERE IS, without any warranties, express or implied,
including but not limited to warranties of condition, suitability for development, zoning, access,
utilities, environmental condition, or fitness for any particular purpose.

SECTION 4.
The City Council hereby waives competitive bidding for the sale of the Property.

The City Council specifically finds that waiver of competitive bidding is in the best interest of
the City because:

1. Saline County Contractors and Rental Property, LLC owns the adjoining and surrounding
property;

2. The Property will become an integrated part of a larger residential subdivision;

3. The purchaser has committed to construct public half-strect improvements benefiting the
citizens of Bryant at an estimated value between $17,000.00 and $35,000.00;

4. A purchaser through competitive bidding would not necessarily be obligated to construct
such public infrastructure improvements;

5. The City receives greater overall consideration and public benefit through the negotiated
sale than could reasonably be expected through competitive bidding.

SECTION 5.

The deed conveying the Property shall contain the following restriction, covenant, and condition:

Street Improvement Covenant



As a material inducement for the City of Bryant to sell the Property for less than its appraised
value and to waive competitive bidding, Grantee, its successors and assigns, agrees to construct,
at its sole expense, all required half-street improvements adjacent to the Property as required by
the City of Bryant's subdivision regulations, engineering standards, and development
requirements.

Such improvements shall include all street, curb, gutter, drainage, and related public
improvements required by the City's approved engineering plans.

The required improvements shall be completed prior to final plat approval of the subdivision or
within such time as approved by the City Engineer as part of an approved development
agreement.

In the event Grantee fails to complete the required improvements, the City shall have the right to
pursue any remedy available at law or in equity, including specific performance, injunctive relief,
damages, or recovery of the difference between the appraised value of the Property and the
purchase price, together with any other remedies provided by law.

This covenant shall run with the land and shall bind Grantee and its successors and assigns until
the City certifies completion of the required improvements.

SECTION 6.

Nothing contained herein shall exempt the purchaser from compliance with any applicable City
ordinances or state law.

The purchaser shall be solely responsible for obtaining all approvals required for development of
the Property, including but not limited to:

e re€7ZOning;

» subdivision approval;

e variances;

e waivers;

e sidewalk waivers;

+ grading permits;

» drainage approval,

» utility approvals;

« construction permits; and

» any other approvals required by City ordinance or state law.

Approval of this sale does not constitute approval of any future development application.
SECTION 7.

The Mayor and City Clerk are authorized and directed to execute all documents necessary to
complete the sale, including but not limited to:



» Purchase Agreement;

» Closing Statement;

+ Deed;

» Restrictive Covenants;

+ Affidavits; and

e all other documents necessary to consummate the transaction.

The City Attorney is authorized to approve the final form of all closing documents.
SECTION 8.

If any provision of this Ordinance is declared invalid, such declaration shall not aftfect the
remaining provisions.

SECTION 9.

All ordinances and parts of ordinances in conflict herewith are repealed to the extent of such
conflict.

SECTION 10. Emergency Clause.

The City Council finds that the prompt sale of this surplus property will facilitate economic
development, construction of public infrastructure improvements, expansion of the City's tax
base, and orderly residential development. Therefore, an emergency is declared to exist, and this
Ordinance shall be in full force and effect immediately upon its passage and publication.

PASSED AND APPROVED this day of , 2026.

Attest: Chris Treat, Mayor

Mark Smith, City Clerk
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DOCUNENTS USED TOR THE PROPERTY DESCRIPTION:

PREPARATION OF THIS SURVEY:

SEE ABOVE
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