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https://www.cityofbryant.com/grab/agendas/uploads/agenda_472/ordinance_2025-4_rezoning_certain_property.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_472/sidewalk_waiver.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_472/resolution_2025-22_alcoa_40_field_lights.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_472/resolution_2025-23_bishop_park_lights.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_472/resolution_2025-24_bryant_parkway_trail.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_472/resolution_2025-25_hilldale-midland_connector_trail.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_472/resolution_2025-26_cops_hiring_program.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_472/comp-_growth_plan_rfq.pdf

Bryant City Council Meeting Minutes

May 27, 2025 - 6:30 PM
Boswell Municipal Complex - City Hall Court Room 210 SW 3rd Street Bryant, Arkansas
YouTube: https://www.youtube.com/c/bryantarkansas

UNAPPROVED MINUTES

A prayer was voiced by City Clerk Mark Smith and the Pledge of Allegiance was led by Mayor Treat.

Call to Order - Mayor Treat at 6:31 pm.

Roll Call —

Present: Walter Burgess, Butch Higginbotham, Jon Matrtin, Lisa Meyer, Jack Moseley,
Jordan O’'Roark, Wade Permenter and Rob Roedel.

Quorum Present.

City Attorney Ashley Clancy was also present.

Approval of Minutes

1. Approval of April 29, 2025 Council Meeting Minutes [YT 2:45
Motion to approve - Council Member Burgess, Second by Council Member Meyer.
Voice Vote. Motion Passed.

Presentations and Announcements

2. Best Friends Of Pets Q1 Shelter Pet Data Alliance Grant - Director Power [v73:1p
announced a $5000 grant awarded to Bryant Animal Control from Best Friends of Pets.

New Business

Finance — Presented by Joy Black, Director

3. Financ e Report - Month ending April 30 , 2025. Approval and acceptance of the [v74:z
finance report for the month ending April 30, 2025.
Director Black pointed out the Draft Cash Reserve, a new document in the Finance Report.
Motion to approve - Council Member Permenter, Second by Council Member Martin.
Voice Vote. Motion Passed.

4. Resolution 2025 -20 - A resolution providing for the adoption of an amended [vT 7:2]
budget for the City of Bryant for the twelve month period beginning January 1, 2025 and
ending December 31, 2025.

Motion to approve - Council Member O’Roark, Second by Council Member Permenter.
Voice Vote. Motion Passed.
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https://www.youtube.com/c/bryantarkansas

5. Resolution 2025 -21 - A resolution authorizing the transfer of the Mayor's [v79:25
Youth Advisory Council General Ledger account to the Bless Bryant account.
Director Black explained that this was money collected years ago in an old account and she
recommended that the amount be transferred to Bless Bryant- an active account.
Motion to approve - Council Member Higginbotham, Second by Council Member Moseley.
Voice Vote. Motion Passed.

Council

6. Westpointe Subdivision: The Burnetts - To discuss funds being appropriated [v112:9]
to finish restoring the Burnetts yard from the sewer project in their backyard. This item is on the
agenda at the resident's request.
Mrs. Burnett and City Attorney Clancy spoke to the Council. Afterwards, a Motion to approve
an additional $4134.47 for the Burnetts bringing the total to $7634.47 for restoration and
allowing 72 hours for the Burnetts to sign the agreement was made by Council Member Martin,
Second by Council Member Roedel.
Voice Vote. Motion Passed.

Public Works

7. Comprehensive Street Maintenance and Widening Plan - Discussion. [vT 24:5]
New General Manager of Water and Wastewater Bryce Rimmer explained that the City had
three companies respond to a Request For Qualifications (RFQ) for a Comprehensive Street
Maintenance and Widening Plan for Bryant and Garnet was chosen. The cost of the Phase
One study was $150,000 and was previously approved with the Budget.

8. Stormwater Drainage Master Plan [YT 27:3F
This plan has been recommended by the Municipal Finance Committee.
Motion to accept as a Planning document - Council Member Higginbotham, Second by Council
Member Permenter.
Voice Vote. Motion Passed.

Adjournment
Motion to Adjourn- Council Member Burgess, Second by Council Member Meyer at 6:59 pm.
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City of Bryant - Financial Statements

Financial Statements

May 2025
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Bryant, AR

Pooled Cash Report

For the Period Ending 5/31/2025

Cash in Bank
Difference 244.46

28,794,636.97

Due To Other Funds

Difference

28,794,636.97
244.46

Due To Other Funds

Difference

BEGINNING CURRENT CURRENT
ACCOUNT # ACCOUNT NAME BALANCE ACTIVITY BALANCE
CLAIM ON CASH
001-0000-1001 Claim on Cash 5,056,617.03 583,937.08 5,640,554.11
002-0000-1001 Claim on Cash 3,267,590.05 51,801.19 3,319,391.24
003-0000-1001 Claim on Cash 4,651,432.64 16,241.31 4,667,673.95
005-0000-1001 Claim on Cash 2,384,871.47 51,801.19 2,436,672.66
020-0000-1001 Claim on Cash 27,684.14 0.00 27,684.14
031-0000-1001 Claim on Cash 39,948.11 2,677.75 42,625.86
045-0000-1001 Claim on Cash 341,589.27 6,475.65 348,064.92
051-0000-1001 Claim on Cash 111,870.45 10,773.86 122,644.31
055-0000-1001 Claim on Cash 739,298.77 19,425.94 758,724.71
061-0000-1001 Claim on Cash 73,168.64 1,342.64 74,511.28
062-0000-1001 Claim on Cash 48,157.85 1,073.10 49,230.95
080-0000-1001 Claim on Cash 858,407.24 500,521.25 1,358,928.49
500-0000-1001 Claim on Cash 2,400,798.22 (43,220.72) 2,357,577.50
510-0000-1001 Claim on Cash 2,901,604.68 60,783.42 2,962,388.10
515-0000-1001 Claim on Cash 1,145,457.20 (3,785.11) 1,141,672.09
525-0000-1001 Claim on Cash 1,594,578.73 43,624.58 1,638,203.31
550-0000-1001 Claim on Cash 78,758.00 2,248.00 81,006.00
555-0000-1001 Claim on Cash 81,200.00 4,000.00 85,200.00
620-0000-1001 Claim on Cash 1,511,839.54 170,288.27 1,682,127.81
TOTAL CLAIM ON CASH 27,314,872.03 1,480,009.40 28,794,881.43
CASH IN BANK
Cash in Bank
999-0000-1000 Cash General Fund 26,883,759.41 1,294,609.53 28,178,368.94
99¢ 0-1031 Cash Street Fund 71,510.41 185,399.87 256,910.28
999-0000-1032 Cash Revenue Water Fund 330,302.29 0.00 330,302.29
999-0000-1033 Cash Water Operating Fund 29,055.46 0.00 29,055.46
TOTAL: Cash in Bank 27,314,627.57 1,480,009.40 28,794,636.97
TOTAL CASH IN BANK 27,314,627.57 1,480,009.40 28,794,636.97
DUE TO OTHER FUNDS
999-0000-2500 Due to Other Funds 27,314,627.57 1,480,009.40 28,794,636.97
TOTAL DUE TO OTHER FUNDS 27,314,627.57 1,480,009.40 28,794,636.97
Claim on Cash 28,794,881.43 Claim on Cash 28,794,881.43 Cash in Bank 28,794,636.97

28,794,636.97
0.00



BEGINNING CURRENT CURRENT
ACCOUNT # ACCOUNT NAME BALANCE ACTIVITY BALANCE
ACCOUNTS PAYABLE PENDING
Accounts Payable Pending (234.75) 0.00 (234.75)
Accounts Payable Pending 0.00 0.00 0.00
Accounts Payable Pending 0.00 0.00 0.00
Accounts Payable Pending 0.00 0.00 0.00
Accounts Payable Pending 0.00 0.00 0.00
Accounts Payable Pending 0.00 0.00 0.00
Accounts Payable Pending 0.00 0.00 0.00
Accounts Payable Pending 0.00 0.00 0.00
Accounts Payable Pending 0.00 0.00 0.00
Accounts Payable Pending 0.00 0.00 0.00
Accounts Payable Pending 0.00 0.00 0.00
Accounts Payable Pending 0.00 0.00 0.00
Accounts Payable Pending 0.00 0.00 0.00
Accounts Payable Pending (349.54) 0.00 (349.54)
Accounts Payable Pending 0.00 0.00 0.00
525-0000-2001 Accounts Payable Pending 0.00 0.00 0.00
535-0000-2001 Accounts Payable Pending 0.00 0.00 0.00
Accounts Payable Pending 0.00 0.00 0.00
Accounts Payable Pending 0.00 0.00 0.00
Accounts Payable Pending 0.00 0.00 0.00
TOTAL ACCOUNTS PAYABLE PENDING (584.29) 0.00 (584.29)
DUE FROM OTHER FUNDS
999-0000-1551 Due From General Fund 234.75 0.00 234.75
999-0000-1552 Due From Sales Tax Fund 0.00 0.00 0.00
999-0000-1553 Due From Franchise Fees Fund 0.00 0.00 0.00
Due From Designated Tax Fund 0.00 0.00 0.00
Due From Animal Control Donation 0.00 0.00 0.00
Due From Act 1809 of 2001 Court Auto 0.00 0.00 0.00
Due From Park 1/8 SalesTax O & M 0.00 0.00 0.00
Due From Act 833 of 1991 Fire 0.00 0.00 0.00
Due From Fire 3/8 SalesTax 0.00 0.00 0.00
Due From Act 918 of 1983 Police 0.00 0.00 0.00
Due From Act 988 of 1991 Emerg Veh 0.00 0.00 0.00
999-0000-1562 Due From Street Fund 0.00 0.00 0.00
999-000 Due From Revenue Fund - Water & WW 0.00 0.00 0.00
999-0000-1564 Due From Water Operating Fund 349.54 0.00 349.54
999-0000-1565 Due From Stormwater Utility Fund 0.00 0.00 0.00
999-0000-1566 Due From Depreciation - WW 0.00 0.00 0.00
999-0000-1567 Due From Sub-Div Impact WW 0.00 0.00 0.00
999-0000-1568 Due From Impact - Water 0.00 0.00 0.00
Due From Impact - WW 0.00 0.00 0.00
999-0000-1571 Due From Infra Fee 0.00 0.00 0.00
TOTAL DUE FROM OTHER FUNDS 584.29 0.00 584.29
ACCOUNTS PAYABLE
999-0000-2000 Accounts Payable (584.29) 0.00 (584.29)
TOTAL ACCOUNTS PAYABLE (584.29) 0.00 (584.29)
AP Pending (584.29) AP Pending (584.29) Due From Other Funds (584.29)
Due From Other Funds (584.29) Accounts Payable (584.29) Accounts Payable (584.29)
0.00 Difference 0.00

Difference 0.00 Difference
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City of Bryant City Hall

Finance Department 210 S.W. 3 Street
Bryant, Arkansas 72022

Letter of Transmittal

June 30, 2025

To the Members of the City Council and Citizens of the City of Bryant:

State law requires that all cities of the first class publish a complete setaicfa
statements audited by licensedgtified public accogftants. Pursuant to the fulfilimen
of that requirement, we hereby issue the Annu ncial Report of the CityaitB
for the year ended December 31, 202

This report consists of management’s re ations relating to the finasfabg City
of Bryant. Consequently, manage assuMEs full responsibility for the canpks
and reliability of all the information inthis report based on a compreike
internal control framework thzims de d for that purpose. Because thieofos
internal controls should n igine benefits, the object is to provide reasonable
rather than absolute ass financial statements are free of atgriaa
misstatement.

ATA, PC., certifieC
Bryant's financiastate
auditor’s report is founc

ountants, issued an unmodified opinion on the City of
forthe year ended December 31, 202T'he independent
at the beginning of the financial section of this rtepor

Profile of the Gty of Bryant

The City of Bryant was incorporated in 1892 as a political subdivision dtatieeo$
Arkansas. Bryant lecated inthe westcentral part of the State oArkansasbout 15
miles uthwest of the state’s capitol,ittle Rock. The city has a total land &
20.621square miles, as confirmedlugust2024 via the City Plannif@epartment, with
an additional 8.97 square miles of planning area and a population of 20,663ha&s o
2020 Census.
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The city operates under the May@ouncil form of government. Policymaking and
legislative authority are vested inGity Council consisting of the Mayor and eight other
council members. The City Council is responsible for, among other things, passing
ordinances, adopting the budget, and appointing committees. The Mayor is rebf@nsi
for carrying out the policies and ordinances of the city, for overseeing thecddgay
operations of the city and for appointing the various departmeinéctors The Council
passes the Annual Budget based on the revenue and expenddtegaries for the

legal level of authority.The City Council is elected on a fuartisan basis. The Mayor is
a voting member of the Council with veto power, and presides owencil meetings.
Council members serve twygear terms with four mepg®ers elected every two years. The
Mayor is elected by the city at large every four , and the council memigers a
elected by wardThere are two council memb ch of the four wards.

The city provides a full range of service not limited to police, fire, and
animalprotection, court servicesplanging ansg@ommunity development, parks and
recreation, construction and maint f CN@pstreets and traffic signalenand
wastewater services, and stormwat agem@vit4 Municipal Separate

Stormwater System

e foundation fordhg'sfinancial planning and control

of the Council. Budget preparation typically begins in
ment deveiog a budget to achieve operational goals and
objections pursuant ty’s strategic focus areas. Meetings are heldhéth

Mayor, DepartmenDire®0rs andCity Council Members and a proposed budget for the
entire city is developed. The Mayor prege the proposed budget to the City Council
Members.Work sessions are held, and a final budget is presented and adopted by
Resolution in a formal City Council meeting, typically the December meejipigally,

the budgets are adopted for all significafunds of the city.

The annual budget se
and is the major pg
September; with™s

The appropriated budget is adopted mostlydategory and consequently this level of
detail becomes the legal level of control. Budget transfers betvweagories require
the approval of the City Council.
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E®nomic Gonditions and Qutlook

The information presented in the financial statements is best understood whemdnsidered from
the broader perspective of the specific environment in which the city operates.

The City of Bryant began as a small town on the outskirts of the stagit®kthat is located in Little
Rock. As the capitol and Brydmith grew, their borders became closer. Bryant has developed a very
strong school system and many people come to the area to benefit from thabksystem. The

Bryant School Distri is now much larger than the borders of the city itself, so many peeglean
allegiance to the city even if they do not actually live within the citytdimi

The city has many municipal activities that draw people the community. {the biggest

events is the Salt Bowl in September each year. Th is where the BnypahCEstrict’s
football team competes against the neighboring f nigpically, over 30,000
annually attend this event. The city in conjunct mber of Commerce also supports other
largely attended community evenssich asFall Fe ops in the Park.

The city is bordered on all four sides andgg | exist to bexadnTo the north is Springhill,

vwowdland Hills). The agreement statée t6aytof Bryant
ginimum of 1,000 gallons and a maximum ¢@i@D@allons per
Wprice charged to the City of Bryant @entral Arkanss Water
tnewed for another three year increatéhé February 25, 2025

to offering water and wast®gRteservices to city residents, the city also provides those services fo
significant part of the surrounding area through reciprocal agreemevsodland Hills is also a
member of the Saline Regional Water Authority.

The city has several major employers (over 100 employees). Two major em@oy¢ne city itelf

and the school district. Others are primarily in the retail and the healthcare indsisFor a number of
years, the city has seen vast growth in rooftops but has struggled to get msapporting
commercial growth. Ifseptember o024, the Bryant Parkway Street Projegas opened to the
public This rad isamajor connector road to the Saline County Airport (run by an autonomous
commissionjnd willallow for more commercial developmein the future.

As a state, Arkansas’ local economies are commonly supported by sales tasa&rkas a state sales
tax of 6.5%, collected across the state. In Bryant, anothes3%llected and used by the city/local
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government. This se$ tax makesip approximately74% of general fund income. Additionally, starting
in 2020, Saline County charges .375% in sales tax as well.

Like most cities, it is a struggle for revenues to keep pace withnsese While Bignt has faced
challenges in 202 it is fortunate to have a variety of communityinded citizens dedicated to growing
the city. It continues to attract new residents and businesses. It is recommdethdéreaders review
the Management Discussion and Analysigpagesl9-33 of this reportto get a more thorough
understanding of the items that affected this commurilyring 202.

Acknowledgements

The preparation of the Annual Financial Report is a team effort of the ertyrstaff, particularly the
finance department staff. We wouldké to express appreciatig to all members of these departments
for their commitment to the quality of this project and th y hours spent on #pert. Credit
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City of Bryant Organizational Chart
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City ofBryant Organizational Chart

Department Directorsmpointedby the Mayorfor 2024

Ted Taylor

Director of Planning and
Community Development

Brandon Futc.

e ief
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List of Funds Overseen by Department Directors

001 General Fund General Govt
002 Sales Tax Refund General Govt
003 Franchise Fees General Govt
005 Designated Tax Fund General Govt
007 ARPA Investment Fund General Govt
010 Electronic Taand Payroll General Govt
110 Special Redentpn Fund General Govt
113 Debt Service Reserve General Govt
114 2016 Sales and Use Bond Fund General Govt
020 AnimalControlDonations Animal Control
045 1/8 Sales Tax

051 Act 833 of 1991

055 Fire 3/8 Sales Tax

061 Act 918 of 1983

062 Act 988 of 1991 Emergency icles

066 Federal Drug Control Police

068 State Drug Control Police

165 PD Fleet / Long Ter t Deb@nd Admin

030 Act 1256 of 1995 Ad ' District Court
031 Act 1809 of 2001 Cour mation District Court
080 Public Works
182 Public Works
183 Public Works
185 Public Works
186 Public Works
187 Public Works
188 Public Works
500 Public Works
510 Utility Operating Fund Public Works
515 StormwaterFund Public Works
525 Water/Wastewater Depreciation Fund  Public Works
535 Sub Div Impact Wastewater Public Works
550 Impact Water Public Works
555 Impact Wastewater Public Works
604 W/WW Ref Rev Bds 2017 Bond Fund Public Works
606 W/WW Ref Rev Bd2017 DSR Public Works

Page 13 of 130



NANCIAL SECTION




Independent Auditor’'s Report

To the Mayor and City Council
City of Bryant, Arkansas

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying financial stateme ernmental activities, the business-type
ormation of the City of Bryant, Arkansas,
d notes to the financial statements, which
collectively comprise the City of Bryant, Arkal 2| statements as listed in the table of

contents.

In our opinion, the financial statemen
respective financial position of the gg
and the aggregate remaining fundg
and the respective changes in fif
comparisons for the General Fund,
for the year then ended in g4
America.

ove present fairly, in all material respects, the
ities, the business-type activities, each major fund,
ity of Bryant, Arkansas, as of December 31, 2024,
, Where applicable, cash flows and the budgetary
und, Designated Tax Fund, and 188 Construction Fund thereof
accounting principles generally accepted in the United States of

Basis for Opinions

We conducted our audit in "8
America and the standards & Pble to financial audits contained in Government Auditing Standards,
issued by the Comptroller GeneYal of the United States. Our responsibilities under those standards are
further described in the Auditor’'s Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of the City of Bryant, Arkansas and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the City of Bryant, Arkansas’ ability
to continue as a going concern for twelve months beyond the financial statement date, including any
currently known information that may raise substantial doubt shortly thereafter.

Auditor’'s Responsibilities for the Audit of the Financial Statement S
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Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards and Government Auditing Standards will always detect a material misstatement when it exists.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that, individually or
in the aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

x Exercise professional judgment and maintain professional skepticism throughout the audit.

x Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

X Obtain an understanding of internal control relevant to the
that are appropriate in the circumstances, but not for the

in order to design audit procedures
e of expressing an opinion on the

expressed.

x Evaluate the appropriateness of accounting p
accounting estimates made by management, &
financial statements.

X Conclude whether, in our judgment, thegg
that raise substantial doubt about the @
concern for a reasonable period of time.

We are required to communicate wit vith governance regarding, among other matters, the
planned scope and timing of the ayg / indings, and certain internal control-related matters

n and OPEB schedules on pages 19-33 and 87-90 be presented to
ents. Such information is the responsibility of management and,
although not a part of thW ancial statements, is required by the Governmental Accounting
Standards Board who conside be an essential part of financial reporting for placing the basic financial
statements in an appropriate op®rational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally
accepted in the United States of America, which consisted of inquiries of management about the methods
of preparing the information and comparing the information for consistency with management’s responses
to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or provide
any assurance.

supplement the basic fi

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the City of Bryant, Arkansas’ basic financial statements. The accompanying combining and
individual nonmajor fund financial statements and schedule of expenditures of federal awards, as required b
are presented for purposes of additional analysis and are not a required part of the basic financial
statements. Such information is the responsibility of management and was derived from and relates directly
to the underlying accounting and other records used to prepare the basic financial statements. The
information has been subjected to the auditing procedures applied in the audit of the basic financial
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statements and certain additional procedures, including comparing and reconciling such information directly
to the underlying accounting and other records used to prepare the basic financial statements or to the
basic financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the combining and individual
nonmajor fund financial statements and the schedule of expenditures of federal awards are fairly stated, in
all material respects, in relation to the basic financial statements as a whole.

Other Information

Management is responsible for the other information included in the annual report. The other information
comprises the introductory and statistical sections but does not include the basic financial statements and
our auditor's report thereon. Our opinions on the basic financial statements do not cover the other
information, and we do not express an opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other
information and consider whether a material inconsistency exists between the other information and the
basic financial statements, or the other information otherwise appears to be materially misstated. If, based
on the work performed, we conclude that an uncorrected material misstatement of the other information
exists, we are required to describe it in our report.

Other Reporting Required by  Government Auditing Standards

In accordance with Government Auditing Standards, we have alsog
on our consideration of the City of Bryant, Arkansas’ internal
tests of its compliance with certain provisions of laws, regulas

ed our report dated June 30, 2024,
er financial reporting and on our

ancial reporting or on compliance. That
with Government Auditing Standards in
| reporting and compliance.

report is an integral part of an audit performed in acco
considering City of Bryant, Arkansas’ internal co over fin

ATA, PC

Jackson, Tennessee
June 30, 2025
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Grand Opening of the Bryant Parkwa|
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As management of the City of Bryant, we offer readers of the City of Bryarairgfalstatements
this narrative overview and analysis of the financial activities of the CByyaint for the fisal

year ended Decembe¥l, 202l. We encourage readers to consider the information presented in
conjunction with the additional information that wieirnished in our letter of transmittalwhich

can be found on pages11.

Financial Highlights

X Thecity’s assets of $40,902,986nd deferred outflows of $,826,793exceeded its
liabilities of ¥4,752,180and deferred inflow of $,994,120by $9,983,480This is the
city’s net position balance. This is an increase from the prior year amou4of 42,393

The net position of the businesgpe activities incr, by3$00,153

x As of @cember 31, 202, the City of Bryangov. ds reported combined
ending fund balances 028,996,723 adecr om 2023

x At the end of 202, the unassigned fund the General Fund W&8%6$5,092
most of which would be needed to meet re ent plan payouts if the city ended

operations.
X A comparison of total liabilities for

2) Fund Financial S™
3) Notes to Financial

Thisreport also contains other supplementary information in addition to the d&sancial
statements.

GovernmentWide Financial Statements

Thegovernmentwide financialstatements are designed to provide readers with a broad
overview of thecity’s finances in a manner similar to a privatector business.

The statement of net position presents information on all of thig’'s assetsgeferredoutflows
of resourcesliabilities, and deferred inflows of resources, with the difference repibes net
position.
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Over time, increases and decreases in net position may serve as a usefubindicahether the
financial position of the City of Bryant is improving or deterioratiigese change can be seen in
the 10 year trend data at the back of this document in the statistical section.

The statement of activities presents information showing how the CiBrgdint’snet position
changed during 202 All changes in net positiare reported as soon as the underlying event
giving rise to the change occurs regardlesthe timing of related cash flows. Revenues and
expenses are reported in this statement for some items that will resultsh 8aws in future
fiscal periods (e.g., uncollected taxes and earned, but unused, vacatig).lea

The governmentvide financial statements distinguish functions of tiy that are principally
supported by taxes and intergovernmentalenues (governmental activities) from other
functions that are intended to recover all or a significant portign ofrtkests through user fees
and charges (businesgpe activities). The governmental acj@ties include community
development, general government, parks and recreati ic safetlypahlic works
(although at the City of Bryant, the majority of the P, epartmeaBusaessType

operations.

Fund Financial Statements

A fund is a grouping of related accounts t ) t0 maintain control eseurces that

have been segreged for specific 3giiaties ox®jectives. The City of Bryant, likeraitegde and
local governments, uses fund 4
related legal requirements. A

1) Governmental
2) Proprietary F,

Governmental Fun

GovernmentaFunds are us®#¥ to account for essentially the same functions reported as
governmental activities in the governmewtde financial statements. However, unlike the
governmentwide financial statements, governmental fund financial statements focus on near
term inflows and outflows of spendable resources as well as balances afapenesources
available at the end of the year. Such information may be useful in &wuadua government’s
nearterm financing requirements.

Because the focus of governmental funsimore limited than that of the governmenwide
financial statements, it is useful to compare the information presentedémernmental funds
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with similar information presented for governmental activities in the governnveidie financial
statements. By doing so, readers can better understand the-teng effect of thecity’s near

term financing decisions. Both tlgovernmental fund balance sheet and the governmental fund
statement of revenues, expenditures and changes in fund balances provide a hationcio
facilitate thiscomparison between governmental funds and governmental activities.

The City of Bryant maintair23individual governmental funds. Information is presented
separately in the governmental fund balance sheet and in the governmiemdlstatement of
revenues, expenditures, and changes in fund balances for the General Fed Fsind080,
Designated Takund005, and 2@3 Capital Improvemerfundall of which are considered to be
major funds. Data for the othet9funds are combined into a single aggregated presentation.
Individual fund data for each of these nonmajor governmental funds is providheform of
combining statements elsewhere in this report page92-100

The basic governmental fund financial statements are

Proprietary Funds

Thecity has only one type of Proprietary Fund,
same functions presented as Businégse activities e governmemwide financial
statements. Theity uses enterprise fund '
operations.

The basic proprietary fund fina S arepagest7-49.

Notes to Financial State

The notes provide adgg® ) ion that is essential to auindlerstanding of the data
provided in the govgl

The notes to financial
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GovernmentWide Overall Financial Analysis

City of BryantArkansas

Net Position
Governmental Activities Businesdype Activities
2024 2023 2024 2023
ASSETS
Current and other
assets $25,125,418 $28,825,165 $11,094,066 $4,654,346
Capital assets 64,534,566 59,105,248 $41,148,936 3,559

Total
2024 2023

$36,219,484 $33,479,511
104,683,502 99,138,807

Total Assets 89,659,984 87,930,413 51,243,002 687,905

140,902,986 132,618,318

Deferred Outflowsf

Resources 5,574,868 7,908700

LIABILITIES
Otherliabilities 2,176,511 2,692,411 1,850,058
Noncurrent

liabilities 55,814,948 57,749,0 12,519,802

5,826,793 8,345,223

4,064,274 4,542,469

70,687,906 70,268,820

Total Liabilities 57,991,459 60,441,42 14,369,860

74,752,180 74,811,289

Deferred Inflowsf
Resources 1,798,432 54 195,688 116,202
NET POSITION
Net investment in
capital assets
Restricted net
position for public

0,248 25,364,875 27,832,364

works 1,482,634 9,173,644 2,849,750
Restricted net

position for

general

government 4,717,494 - -

Restricted net

position for public

safety 2,621,314 2,585,152 - -
Restricted net

position for Parks

and Recreation 2,146,008 608,502 - -

Unrestricted - - (43,750)

1,994,120 2,009,856

51,665,241 51,942,612

13,550,916 4,332,384

4,717,494

2,621,314 2,585,152

2,146,008 608,502
(43,750)

Total Net Positior $35,444,960 $33,504,030 $34,538,20 $30,638,364 69,983,480 $64,142,394
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Net position can serve over time as a useful indicator of a governmémiscial position. In the case of
the City of Bryant, assets and deferred outflows exceeded liabilities andreéfieflows by $9,983,480

as of December 31, 2@2 The next tableshows the changes in the net position at year end and revenue
and expense comparisons to 202

City of BryantArkansas
Changes IiNet Position

Governmental Activities Businesgsype Activities Total
2024 2023 2024 2023 2024 2023
REVENUES
Program revenues:
Charges for services $3,770,979  $3,983,213 $13,246 $11,556,179 17,107,558 $15,539,392
Operating grants and 46,298 48,739 i 46,298 48,739
contributions
Capital Grants and 3,448,204 300,000 300,000 3,748,204
Contributions
General revenues:
Sales Tax 19,787,169 19,412,88 - - 19,787,169 19,412,887
Franchise Tax 1,497,656 - 1,497,656 1,589,032
Property Tax 4,171,463 - 4,171,463 3,091,199
Investment Income 770,957 16,454 770,957 710,441
Sale of Assets / Donations 11,028 - 11,038 17,452
TotalRevenues 11,872,633 43,602,139 44,157,346
EXPENSES
General government - 2,151,596 3,882,842
Community Development 746,332 - 736,119 746,332
Parks and Recreation 3,435,289 - - 3,321,824 3,435,289
Public Safety 12,707,540 - - 14,195,161 12,707,540
Public Works 4,565,395 - - 5,013,146 4,565,395
Interest on longerm debt ,905 1,461,049 - - 1,851,905 1,461,049
*Utility Revenue Fund 500 - - 4,807,599 4,411,024 4,807,599 4,411,024
*Utility Operating Fund 510 - - 5,506,604 4,752,000 5,506,604 4,752,000
* Stormwater Fund 515 - - 193,192 149,480 193,192 149,480
TotalExpenses 27,269,749 26,798,446 10,507,394 9,312,504 37,777,146 36,110,951
Excess or Deficiency
before the Transfer: 2,785,812 5,486,267 3,055,271 2,560,129 5,841,083 8,046,395
Transfers (844,882) (1,360,537) 844,882 1,360,537 - -
Change in net position 1,940,930 4,125,730 3,900,153 3,920,665 881,618 8,046,395
)’;'ee;rpos't'or*beg'””'”g Of 33504030 28,743,857 30,638,364 26,713,390 64,142,395 55,457,247
Prior Period Adjustment 634,442 4311 638,753
(see note 11)
Net Position-end of year $35,444,960 $33,504,030 $34,538,519 $30,638,364 69,983,476 $64,142,395

Page 24 of 130



Governmental Activities

The net position of the governmentacttivities was a positiv$35,444,960s of December 31,

2024. The change in net position on pa@gwas positive primarily dueotthe increase of cash
from the 202l loan issuance. Sales tax increasathall amounthat could be in part deto the
new construction building permits for both residential and commercial issSn&D24.

Thecity has fourmajor governmental funds:

1) General Fund

2) Street Fund80

3) Designated Tax FuriD5

4) 2023 Capital Improvement Fund

General Fund

. Theactual results producedra
increase of $,126,063ver halfdrivenby pég cies that were budgeted and not filled.
And additional $311,380 was due to reve X get mostly indhenareas of Sales of

Service and sales tax.

Revenues

Thecity has a 1% general sale of the General Fund revenue budget. Tie has

X d @4sof the General Fund revenue budget. The
Designated Takund4g5is de5| pted’at 10% for both Parks and Animal Control, 25% for both
Fire and Police and S%Qg for Strets. The final 1% of Sales Tax collettedityyis splitl/8

Arkansas serves as a colle®ion agency focitlyés sales taxes and only provides business sector
information, so it makes analysis of sales tax data challenging. Additiomatythat the State
keeps aradministrative charge from all sales tax submitted.

Franchise Fees afiel. 26 of the revenue budget. They are collected in a separate fund but those
funds are shown together in the Audit Repdftanchise Fees are fairly consistent and relatively
predictable but they will change slightly from year to year based on weathty vate changes,
and usage patterns (like the migration to cell phones and online televigbans).

BExpenditures

The General Fund Eemqditures, including transfers were originally budgeted 27 $mil.
Reappropriations and adjustments resulted in an amended budge2&bil. Actual
Expenditures were 37 5 mil producing a positive variance with the final budget df02,937
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The largestategory of expenditures in general fund by far is personnel, makity 196 (more

if you count the partime staff paid under Professional Services for Parks). After that the next
highest % category is Building and Grounds which includes utility paymentstésrama

electricity. It makes uf@%. Each year thety’s staff strives to work on lowering that percentage
and adding back in more planned capital and maintenance that is needed eaclgeaaver, it

is a fine line because each yeae ity staff also works to draw the overall pay rates closer in line
with the surrounding areas. Each year, the City of Bryant loses empltwyedser surrounding

cities who are larger and can pay more.

Two of the largest departments within General Fune Bolice and Fire. These two departments
are funded almost exclusively by Sales. Téxst,they have dedicated Sales Tax components for
each. Policeand Fire both receive 25% of the D¥the Designated Takund 005eceived each
month via the State. Fire also additionally receives 3/8 of a#Pcent saleditaxitspParks. But
both of these designated sales tax components are not gh to fund these depéstmen
entirely. They still receive additional amounts of the 19¢’ge | salesatxoBthese

onent o ich ispyesions. The match

4. Revenuveased moderately and
2023. Management contmues
as all areas of exp@sdcontinue to
budget season shows that ielamgevenue
irq@a vote of the people ie. A&EsTmillage, etc.)

the rapid increase in pop over the past several years in Briraffic congestion has
become a major issue. Each year the Street funds are used to create nevasoagd as

lengthen and widen existing roads. Tty works in conjunction with the surrounding cities, the
county and the state on many of these projectBryant Parkwaywas completedand opened in
Septenber of 2024. tlwill provide an alternate school traffic route and ease a lot of congestion.
This project has beeongoingsince 2016 and includes funding and expense in both the regular
street fund080and the 188 Capital Improvement funtlost of the emaining $1.7 million in

bond funds in 188 will be used for lighting along the Parkway in 2025.

The major categories of expenseghe Street Fund80are construction projects, supplies and
personnel, with personnel making &%.%0if you removethe major construction projects.

In summary similarly to the general fund the Street furatisgyoingrevenue sources are
outstripped by its back log of street projects and operational costs.026 a funding committee
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was formed to explore these issues. One area of exploration is removingradiv@ter costs (in
the right of way) out of the street fund and into the 515 Enterprise fund fom$wvater. This
will only be possible if the Stormwater rates are increased significantly. In B@Zxdirage
Master Plan was completed and presented to the funding committee as w€lbascil along
with a consultant recommended plan to change the Stormwater rates front gefteof $3
residential and $6 commercial to a rate structure based off imperiablacaiarea.

Designated Takund005and 2023 Capital Improvement Fund

Even though thestunds areconsidered majoby the necessargalculation(188 only in 2023 but
kept major in 2024 for continuityfhe Designated Takund 005s merelya pass througlwhere
sales tax is collected and held until it is spent on its designg#®d purpbsése case of the ZB
Capital Improvement Funithese payments are made by nd truseeseconstruction occurs
on the Bryamn Parkway. The majority of the Bryant as completedn 2024. The
road opened in September of 2024 but the $1.8 ny funtldemostly spent on
additional lighting along the road in 2025.

Business-Type Activities

The beginning net position for busineype
transfer from the ARPRvestmentFund 007

ed by $,900,153n 2024. A
made up about a fourtt this

Papital assets was due to adding) thienssme
theincrease in longerm liabilities wasdue toaddingtwo
er meteN@and®ne for a project at Leah Circle for Waiste

new loans, one for y

The UtilityRevenue FOSNGL500 igiised to house the incoming revenues associated withtdre Wa
Wastewaterfees on the UWg lls. It aldmouses the expenses fordhwater department
starting in 2023and continuing in 2024.

The Utility Department of the City of Bryant serves not only the citizens of Bryaatdm
portions of the surrounding county. Currently in 20Zhe Utility Department of Bryant recees
allits water from the Central Arkansas Water Authority. Because of its proximitittle Rock, it
was deemed unnecessary to build Bryant’s own water plant. However, dhe tdp priorities of
the Public Works Department is to secure multiple stable wsigply sources for the future. In
2010, water rights to Lake DeGray wabtained and currently in 2@2a partnership with Saline
County Water Authority was explored. Ttigy internally reviews its water rates each year and
has an external review of the rates performed every three yeasother focus has been the
monthly review of unaccounted for water usage and steps have been taken teadecthis
amount. This and other metrics are reviewed monthly by the advisory commiltas.
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committee is made up of 8 citizens. They more closely review the Utility &ativities and make
recommendations to the City Council based on their reviews.

Thecity has a Wastewater Plant. In 2018, ttiy changed methodology and built a centrifuge to
spin the water out of the refuse and send the solid portion to the land filltfr@foreseeable
future, this methodology is going to be employed by ttg. Due to stormwater inflows and
infiltration into the Wastewater system, thety was put under a Consent Action Ord€AQO) by
the State of Arkansas. Well before this CAO and sincegjtihbas worked on mitigatingnd
minimizing these and othet@amwater issues. In 2016, tlaty created a separate@rmwater
Fund515and stared charging atermwater fee on the Utility Bills. While these fees do not
currently fund dlthe expenses associated wittosnwater issues, it is a starting point and the
city continues to work on allocating these citizen expenses equitably. Watdetidling is based
on water sales but their rates are determined independentiyg@however, becans is based on
the other, they will track along parallel lines regarding thefevenue streams.
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CapitalAsset and Debt Administration

Capital Assets

On December 31, 2@2thecity’s investment in capital assets for its governmental and busitygss
activities amountedo $58,867,731net of accumulated depreciation. This investment in capital
assets includg land, buildings and system improvements, machinery and equipmerit facilities

and roads. The following table details the breakdown ofditys capital assets

Governmental Activities Businesdype Total

2024 2023 2024 2024 2023
Land $3,773,216 $3,521,949 $54 $3,827,754  $3,571,487
Work in Progress 16,211,798 - - 16,211,798
Right to Use Assets 2,377,949 - 2,377,949 1,800,510
Buildings 15,412,454 17,297,641 32,710,095 32,710,095
Vehicles 7,005,168 2,518,613 9,948,749 8,461,258
Equipment 11,460,904 12,991,077 24,487,007 22,598,400
Infrastricture 50,605,160 36,298,846 88,841,464 66,114,650
Water Storage Agreement - 1,358,213 1,358,213 1,358,213
Totals 90,634,851 2,916,380 70,513,928 163,551,231 152,826,411
Accumulated Depreciation (26,104 07,233 (32,767,443 (30,480,369 (68,867,731) (53,687,604
Net Capital Assets 248 $40,148,936 $40,033,559 $104,683,500 $99,138,807
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Additional information on theity’s capital assets isn pagess8through 64 of thisreport. Major
completed capital asset events during the current fiscal year includetbtlosving:

Governmental Activities

One of the major focuses of capital purchases this year was theesmat of fully depreciated
vehicles city wide. This consisted of the purchase of five newesstucPlanning and
Development, as well as five ngehicles for Parks Courts added a new metal detector to the
main court entrance. Parks continued to work ongeadditions and improvements, resurfaced
the pool at Mills Park and replaced some of the backstop Ing apBshik. Fire purchased
land for the upcomingew Fire Statioand purchased twg ehicles. Fire’s largest capital
purchase was the new Rosenbauer Fire Truck. Thegdli aseable to purchase a new
Skydio Drone, as well as nine new vehjdes bein e, the remaining vehicles
were additions to our right to usessets.Street p envehiclestwo new dump trucks
and a new mechanics truck. Street also replace! eces of aging equipment, the main
purchase being a new John Deere 6110 et did segerdlgigrades throughout
the city. But the most notable accomplis as the coummpletithe Bryant

Parkway.

Business-Type Activities

Water purchasethreg es continued working on the water master plan.
Wastewater purchd ehicles, and a new PH3 Hammer. Wastedbseveral
infrastructure projects D24. Some of the biggest projects watiawed progress on

the wastewater master pl2 *pairs at Lea Circle, and the Sage Creek Gravity impt@vemen
There were also major repairs and improvements completed at the Wastewater Tre&tiaretnt
Stormwater had multiple projects going as well. The Master Drainage Projediiysarcity-

wide project that was startedAs well as drainage improvement projects at Stillman, Cambridge,
Oak Glenh.oop and Eastwood.
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LongTerm Debt

Thecity’s total bonded debtlecreased by $90,824(1%) during 202. The followingable details
the breakdown of the principal due on this debt.

Government Wide

2024 2023
$12,995,000 $15,895,000

2016 Franchise Fee 7,845,000 8,220,000
2011 Water 3,503,651 3,839,837
2012 Wastewater , 789,660 5,224,312
2017 Water / Watewater 0,000 2,735,000
2023 Franchise Fee Bond for Bryant Parkway 0,000 10,880,000
2024 Water Meters 3,548,810 0

2024 Wastewater Lea Circle 51,203 0

2016 Sales and Use Bdagnd114 (includes a portion fol
Parks, Fire and Street)

Total Bonded indebtedness $46,203,324 $46,794,148

Additional information on the oDt is on page66 through 70 and 113through
1160f this report. In the I3 R Years, when possible and recommetidedity has
refinanced its debt ol es for tioky overall. The last rating thaty received was
an “A” rating from dard & F@orfsr the Franchise Fee, Series 20PiBider the Arkansas
Constitution, thecity iS'Y Issue, with voter approval, general obligation (GO) detu up
20% of total assessed va . This translates to allowable GO deif ofiion for the year
ending 202. As of the end ot 20R the city had no Gbondeddebt. Both of thecity’s
governmental debt issuances are not funded by general monies but rather by dstls@ircs,
sales tax and franchise fees. Tditg is also allowed to issue shadrm debt (maturities of less
than five years) up to 5% of total assessed valuation. Outsigrshiortterm financirgs of $.5
million are well béow the statutory limit of 4.6 million. Voter approval is not required for
short-term financing.
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Economic Factors and the Next Year’'s Budget and Rates

The following economic factors currently affect the City of Bryauat were onsidered in
developing the 202 Budget.

Sales Tax has shown a gaaddrend of increasing from 2@forward at an average &.2%%6, see
the chart below. So, an estimated increas€ @b over the Sales Tax through Augus2@#3
was used when the budget development began fo220rhe actual increase for 20%as1.93%.

City Sales & Use Tax (Three Cent Sales Tax)

1stQuarter 2nd Quarter 3d Quarter YTD Total % Increase
2014 2,793,781 2,831,184 2,921,166 11,448,466 .25%
2015 2,881,943 3,103,784 3,292,439 12,485,468 8.31%
2016 3,090,136 3,032,827 3,237,786 12,571,031 .68%
2017 3,304,976 3,167,656 3,359,905 13,050,995 3.68%
2018 3,328,412 3,278,028 3,614,503 13,469,454 3.11%

2019 3,529,325 3,422,814 14,164,512 4.91%
2020 3,426,425 3,601,522 15,371,682 7.85%
2021 4,356,344 4,384,187 17,668,966 13.00%
2022 4,596,595 4,441,852 18,579,624 4.90%
2023 4,811,905 4,762,985 19,412,887 4.29%
2024 4,787,014 4,948,376 19,787,169 1.93%
In April of 2019, the State of Ag#® 5 allowing online sales tax embbaxk to the zip
code to which the item wade\g Mmas 2 huge victory to many cities in Arkansas,
including the City of Bryag ng the online sales tax of its citizemschegsed sales tax
since the second hal : Qg the City of Bryant to weather th#ectsof COVILLI.

When the city admi
on the estimates for sal¥ Pcause they make up such a larger percemthgegeneral fund
revenues. As mentionedNgrlier in 2023 finally aféatesal years of the administration asking
council to increase the millage rate an increase was passed from 1.9 milsroll8.for both
real and personal pygerty. This changeent into effect in 2024 andopefully will help to
increase and diversify the general fund revenue sources.

In order to keep up with market factors such as the labor market and inflatiocitits
administrative staff continues to review and explore revesoarces to allow for the same or an
increased level of services to be provided to the citizens
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Planned rate increases for Water and Wastewater are outline in Ordinances62@¥ater) and
7 (Wastewater) through the year 2030.

Annually these rates are reviewed internally and every three years externally via study.
Beginning in 2023, a rate study is being undertaken to review the ratetsteuand effectiveness
of the city’s Stormwater ratesThis has been completed naw 2025 and the results are being
reviewed.

The city continued using the Arkansas Municipal League’s Municipal HeakfitB-und for the
city’'s employee’s health insurancé January of 2023 the medical rate class for Bryant went to
Class 4 with a $1200 deductible.

The city continues to lose its personnel to neighboring g ndéas shown to pay below

those with an interestgasuch. (estions concerning any of the informationdadn this
report or requests for aOWglongP financiafermation should be addressed to:

Finance Department at City Hall
210 SW 3 Street
Bryart, Arkansas 72022

Or email a request tdinance@cityofbryant.com

An electronic version of this report as well as other information is availableeonityis website
at: www.cityofbryant.com
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City of Bryant, Arkansas
Government - Wide Statement of Net Positioin
December 31, 2024

Governmental Business-type Primary
Activities Activities Government
Cash and cash equivalents $ 21,039,457 $ 7,261,807 $ 28,
Investments 4,072,079 - 4,072,C
Accounts receivable (net of allowance for uncollectible) 137,520 796,328
Due to Due Froms (123,639) 123,639
Inventory - 154,560 1!
Restricted cash - 2,757,733 2,7¢
Capital assets -nondepreciable 3,773,217 1,412,751 5
Capital assets (net of accumulated depreciation) 60,761,350 38,736,185 99
Total Asset $ 89,659,984 $ 51,243,002 $ 140,
DEFERRED OUTFLOWS OF RESOURCES
Contributions after the measurement date 1,383,570 74,074
OPEB — changes in assumptions 119,945 21,167
Pension — changes in assumptions 251,599 35,906
Pension — difference between expected and actual experience 1,801,561 39,984
Pension — Net difference between projected and actual earoimgension plan investments 1,360,547 29,889
Pension — Changes in proportion and differences between @itybegions and proportionate share of contributions 657,646 50,906
Total Deferred Outflows of Resour. $ 5,574,868 $ 251,925 $ 5
Accounts Payable 65,189 91,941
Customer deposits payable 740,937 7
Accrued interest 17,566
Other liabilities - 63,
Noncurrent Liabilities
Due within one year:
Note / Contract payable 97,934
Bonds payable, short term portion 939,387 :
2,176, 1,887,765 $ 4
Due in more than one year:
Bond payable 31,265,000 13,543,103 44,808,1
Note / Contract payable 5,292,816 203,637 5,496,4!
Other post employment benefits obligation 543,495 95,911 639,4(
Net pension liability 18,713,637 1,030,307 19,743,9
55,814,948 14,872,958 70,687,S
57,991,459 16,760,723 74,752,1
DEFERRED INFLOWS OF RESOURCES
Pension — difference between expected and actual experience 238,706 42,125 280,8¢
OPEB — changes in assumptions 177,332 31,294 208,62
OPEB - difference between expected and actual experience 692,859 122,269 815,12
Pension — changes in assumptions 602,250 - 602,250
Pension — Net difference between projected and actual earoimge - - -
Pension — Changes in proportion and differences between @ityoeion tionate sharewf contributions 87,286 - 87,286
Total Deferred Inflows of Resources 1,798,432 195,688 1,994,1.
Net investment in capital assets 24,479,848 25,364,875 49,844,7
Restricted net position for public works 6,197,790 9,173,642 15,371,4
Restricted net position for general governme - -
Restricted net position for public safety 2,621,314 - 2,621,314
Restricted net position for parks and recreation 2,146,008 - 2,146,00€
Unrestricted net position -
Total Net Position 35,444,960 34,538,517 69,9834

The notes to the financial statements are an integral part of this statéme
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City

of Bryant, Arkansas

Government - Wide Statement of Activities
For the Year Ended December 31, 2024

Program Revenues

Net (Expenses) Revenues and
Changes in Net Position

Operating Primary Government
Operating Capital
Charges for Grants and Grants and Governmental Business-type
Expenses Services Contributions Contributions Activities Activities Total
FUNCTIONS / PROGRAMS
Governmental Activities
General government 2,151,596 19,753 - - (2,131,843) - (2,131,8
Community development 736,119 747,242 - - 11,123 - 11,
Parks and recreation 3,321,824 964,372 - - (2,357,452) - (2,357,4!
Public safety 14,195,161 1,797,130 46,298 - (12,351,732) - (12,351,732)
Public works (Street) 5,013,146 242,482 - - (4,770,664) - (4,770,6¢
Interest expense 1,851,905 - - (1,851,905) - (1,851,9(
Total Governmental Activiti $ 27,269,749 $ 3,770,979 $ 46,298  $ - 3 (23,452,472)  $
Business-Type Activities
Utilities Revenue Fund 500 4,807,599 3,863,728 - - (943,871) 94
Utilities Operating Fund 510 5,506,604 9,052,726 - - 3,546,122 3,5¢
Stormwater Fund 515 193,192 330,126 - 300,000 - 436,934 436,¢
Total Business-Type Activit $ 10,507,394 $ 13,246,579 $ 300,000 $ - $ 3,039,18!
Total Primary Government 37,777,143 $ 17,017,558 $ 300,000 $ (23,452,472) $ 3,039,185
General Revenu
Sales taxes 19,787,169 - 19,787,1
Property taxes 4,171,463 - 4,171,4
Franchise fees 1,497,656 - 1,497,€
Investment earnings 770,957 16,086 787,(
Sale of Assets / Donations 11,038 - 11
Transfers (844,882) 844,882
Total general revenues and transfers 25,393,401 860,968 2
Change in net position 1,940,930 3,900,153 5,841,C
Net position — beginning of year $ 33,504,029 $ 30,638,364 $ 64
$
Net position — ending of year $ 35,444,960 $ 34,538,517 $ 6

The notes to the financial statements are an integral part of this statement
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City of Bryant, Arkansas
Governmental Funds Balance Sheet
December 31, 2024

Designated Street Bond Other Total
Street Fund Tax Fund Construction Governme@aVernmenta
General Fund 80 005 2023 188 Funds Funds
ASSETS
Cash and cash equivalents $ 13,761,658 $ 615,407 $ 2,514,926 $ - $ 4,147,465 $
Investments - - 1,820,518 2,251,561 4,07
Accounts receivable 75,053 62,467 - - 137,52
Due to Due Froms (192,698) 69,059 (123,63t
Total Asset $ 13,644,014 $ 746,933 $ 2,514,926 $ 1,820,518 $ 6,399,026 $ :
LIABILITIES
Accounts payable $ 3,690 $ 61,500 $ - - $ % 65;1¢€
Accrued Interest - - - -
Unearned revenue 35,232 - - 28,273 63,5(

Total Liabilities $ 38,922 $ $ - $ 28,273 ¢

FUND BALANCE
Unassigned — General government 13,605,092 1,656,888 15,261,98

Restricted for Public works -
Restricted for Public safety -

1,820,518 1,706,994,967,42
- 1,112,358 2,621,

Restricted for Parks and recreation - - 1,894,516 2,146,0C

Total Fund Balance$ 13,605,092
Total Liabilities and Net Positio$ 13,644,0

2,514,926 $ 1,820,518 $ 6,39075396,72
2,514,926 $ 1,820,518 $ 6,399,025 $

The notes to the financial statements are an integral part of tlstestent.
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City of Bryant, Arkansas

Reconciliation of the Balance Sheet of GovernmentatlBio the Statement of Net Position December 31, 2024

Total fund balances — governmental funds (page 37)
Amounts reported for governmental activities in the statemennef position are
different because:

Capital and intangible right-to-use assets used in governmentaltegiare not
financial resources and therefore are not reported in the funds

Long term liabilities, (notes and bonds payable) are not due and payathle turrent
period and therefore are not reported in the funds, these are accounted for in debt
service funds which also have items such as accrued interest and cash

Net pension and OPEB liabilities are not reported in the funds

Deferred outflows related to pension contribution and investment éssare
reported in the funds

Deferred inflows related to differences in pension expede and B are not
reported in the funds

Net position of governmental activities (page 35)

The notes to the financial statements are an integrat péthis statement.

$ 24,996,7:

64,534,56¢

(38,605,633

(19,257,132

5,574,86¢

(1,798,432

$ 35,444,9¢
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City of Bryant, Arkansas
Statement of Revenues, Expenditures and Changes in Fund Balances Governmental Funds
For the Year Ending December 31, 2024

2023 Non Major Total
Designated Tax Capital Governmental Governmental
Improvement
General Fund  Street Fund 080 Fund 005 Fund 188 Funds Funds
REVENUES
Taxes $ 8,511,724 $ 2,373,075 $ 6,595,723 $ - % 6,62/A3B,45¢
Fees and permits 621,722 - - - 621722
Membership and rental fees, park programming 570,531 - - - 570531
Grant revenues 46,298 - - - 46,298
Reimbursements / Intergovernmental 533,578 - - 533,578
Sale of services 1,713,039 - - - 1,713;03¢
Fines and forfeitures 622,458 - - - 461,088 1,083,54¢€
Investment earnings 319,738 - 238,531 212,689 770,958
Misc. * 357,652 242,482 - - 2,298 602,432
Total Revenue $ 13,296,740 $ 2,615,557 $ 6,595,723 $ 238,531 $ 7,309,009 $
EXPENDITURES
General government 867,501 - - - 867,501
Community Development 736,119 - - - 7367119
Parks and recreation 2,908,323 - - - 2,908;322
Public Safety 12,383,039 - - - 467,988 12,851,02¢
Public works - 3,546,192 - 3,646,192
Debt service 1,228,361 - - 3,275,000 4,503,361
Interest and other charges 51,366 - - 1,303,122 1,354,48¢
Capital outlay 1,449,496 1,885,370 ,376,340 - 7,711,20€
Total Expenditures $ 19,624,206 $ 5,431,562 $ 4,376,340 $ $ 5,046311478,2:
Excess (deficiency) of revenues over (under) expenditures ~ $ (6,327,466) $ (2,816,005) $ 6,595,723 $ ,137,810) $ 2,262,898 $
OTHER FINANCING SOURCES (USES)
Issuance of debt - - 2,225,000 2,225,00C
Transfers in 15,365,712 1,9 - 2,843,326 20,186,63¢
Transfers out (7,912,183) (6,527,352) (21,031,519
Total other financing sources (us $ 7,453,529 $ 1,977,600 , $ - $ (1,459,026) $
Changes in fund balances 1,126,063 (838,405) 3,739 (4,137,810) 8(BBI2541
Fund balance - beginning 12,479,029 R 841 11,189 5,958,327 5,568390780, 264
Fund balance - ending $ 13,605,092 $ 14,926 $ 1,820,518 $ 6,370,753 $

* Sale of Equip, Donations and Sponsorships

The notes to the financial statements are an integral part of this stateme
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City of Bryant, Arkansas
Reconciliation of the Statement of Revenues, Expenditures Ghanges in Fund Balances Governmental Funds to the Stdateme
Activities For the Year Ended December 31, 2024

Net Changes in Fund Balances — total governmental funds @8ge $ (3,042,54:

Amounts reported for governmental activities in the statement of atiisiare different because:

. . . _ 4,279,09¢
Governmental Funds report capital outlay as expenditures. Hewév the statement of activities,
the cost of those assets is allocated over their estimated usefd &mel reported as depreciation /
amortization expense. This is the amount by which capital psit{$7,711,206) exceeded
depreciation ($2,969,283) and amortization ($462,824) in the current gierio
The net effect of various miscellaneous transactions involvapital assets (i.e., sales and donatic
is to increase net position 205,050
The repayment of the principal of long term debt consumes theenrfinancial reso
governmental funds. However, it has no effect on the net positioso,Ajovernm
the effect of premiums, discounts, and similar items when dsbirst issued,
amounts are deferred and amortized in the statements of activitiags am
these differences in the treatment of long term and related items.
Principal Payments on Bonds 3,275,00C
Principal Payments on Amend 78 leases 1,227,52¢
Principal Payment on Right to Use Police Cars 353,587
Issuance of Right to Use 2nd Lease for Police Cars (430,885,
Issuance of Lease for General Fund, see page 68 (2,225,000
Issuance of Lease for Fire Truck, see page 67, (1,968,108
Pension expense is reported as the amo gdino®rporates deferred outflows ant
deferred inflows in the Statement of Activitie 267,202
Change in the net position of gg page 36) $ 1,940,932

The notes to the financial statements are an integral part of this statéme
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City of Bryant, Arkansas
Statement of Revenues, Expenditures and Changes in FumttBslBudget and Actual General Fund
Year Ending December 31, 2024

Variance with

Final Budget
Budgeted Positiye
0100  ADMINISTRATION Original Final Actual (Negative)
Taxes $ 8,231,220 $ 8,231,220 $ 8,309,163 $
Sale of services 1,335,000 1,335,000 1,497,656 162,656
Investment earnings 300,000 300,000 319,738 19,738
Miscellaneous (Sale of equip, Donations, Sponsorships) 1,000 7,800 19,753 11,953
Total Administration 9,867,220 9,874,020 10,146,310 272,2
0120 PLANNING/COM DEV
Taxes 125,000 125,000 154,182 29,1
Fees and permits 553,300 565,300 593,060
Reimbursements (SRO, Court, Code, State) 1,000 1,000 - (1,0C
Total Community Development 679,300 691,300 747,242 55,9
0400-0450 PARKS AND REC
Membership and rental fees, park programming 587,425 552,051 (43,37
Sale of services 202,700 215,383 6,8
Miscellaneous (Sale of equip, Donations, Sponsorships) 146,500 196,938 32,2
Total Parks and Rec 936,625 964,372
0600-0630 POLICE
Grant revenues 41,298 12,0
Reimbursements (SRO, Court, Code, State) 357,100 1
Fines and forfeitures 806
Miscellaneous (Sale of equip, Donations, Sponsorships) 178,839 96,092 (82,747)
Total Police 565,819 495,296
0500-0510 FIRE
Taxes 55,700 55,700 48,379
Fees and permits 1,500 1,500 3,450 1,9
Membership and rental fees, park programming, 18,000 18,000 18,480
Grant revenues - - 5,000 5,0
Miscellaneous (Sale of equip, Donations, Spgnsorshif8 25,250 25,250 1,440
100,450 100,450 76,749 (23,701)
0300 COURTS
Reimbursements (SRO, Court, C8 160,000 160,000 237,444
Fines and forfeitures 532,900 532,900 557,405 24,5
Miscellaneous (Sale of equip, Donations 50,520 50,520 43,428
Total Court 743,420 743,420 838,278
0200 ANIMAL CONTROL
Fees and permits 29,500 29,500 25,212
Fines and forfeitures 6,000 6,000 3,280 (2,720)
Miscellaneous (Sale of equip, Donations, Sponsorships) - 6,200 - (6,2C
Total Anime 35,500 41,700 28,492
Total Revenues$ 13,003,995 $ 12,985,359 $ 13,296,739 $

The notes to the financial statements are an integral part of this statement.
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City of Bryant, Arkansas
Expenditures of the General Fund Budget and Actuals
Year Ended December 31, 2024

Variance with

Final Budget
Budgeted Positive
0100 ADMINISTRATION Original Final Actual (Negative)
EO1 Personnel Expense $ 407,988 $ 415,318 $ 217,865 $
E10 Building & Grounds Expense 47,273 55,783 54,867
E20 Vehicle Expense 3,650 7,750 6,078 1,6
E30 Supply Expense 7,900 15,900 14,541
E40 Operations Expense 107,362 135,838 135,709
E55 Professional Services 84,290 109,340 109,120 2
E60 Miscellaneous Expense 15,100 8,600 6,916 1,6
E68 Donation Expense 95,000 95,550 95,543
E80 Capital Assets - -
E85 Interest Expense - -
Total Administration 768,563 844,079 640,640
0110 INFORMATION TECHNOLOGY
EO1 Personnel Expense 10,000 0 2,330 7,1
E20 Vehicle Expense - 83
E60 Miscellaneous Expense 227,100 29, 224,448
E80 Capital Assets - -
Total Information Technology 237,100 239,100 226,862
0120 PLANNING/COM DEV
EO1 Personnel Expense 5,000 593,850 11
E10 Building & Grounds Expense 8,549 7,727
E20 Vehicle Expense 29,943 29,654
E30 Supply Expense 4,500 2,520 1,9
E40 Operations Expense 39,800 37,760
E55 Professional Services 46,700 46,544
E60 Miscellaneous Expense 19,000 18,062 9
E80 Capital Assets 212,813 212,813
E85 Interest Expense -
Total Commurg®evelopme 956,305 948,932 7,3
0160 ENGINEERING
EO1 Personnel Expense 6,735 - -
E10 Building & Grounds Expense 2,300 - -
E20 Vehicle Expense 30,913 - -
E30 Supply Expense 5,000 - -
E60 Miscellaneous Expense 10,650 - R
E80 Capital Assets - _
E85 Interest Expense - -
al Engineerin 55,598 - -
0400-0450 PARKS AND REC
EO1 Personnel Expense 1,751,223 1,752,223 1,681,828 70,3!
E10 Building & Grounds Expense 827,890 915,390 883,484 31,9(
E20  Vehicle Expense 50,597 57,597 52,143 5,4
E30 Supply Expense 74,900 98,900 87,937 10,91
E40 Operations Expense 32,623 42,723 42,334 3
E55 Professional Services 161,925 152,925 142,392 10,5:
E60 Miscellaneous Expense 18,105 18,205 18,204
E72 Bond Expense 68,800 68,800 59,662 9,1
E80 Capital Assets - 273,404 273,404
E85 Interest Expense 10,346 10,346 3,527 6,8
Total Parksand R $ 2,996,409 $ 3,390,513 $ 3,244,916 $

The notes to the financial statements are an integral part of this stateme
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City of Bryant, Arkansas
Expenditures of the General Fund Budget and Actuals
For the Year Ended December 31, 2024

Variance with

Final Budget
Budgeted Positiveg
0600-0630 POLICE Original Final Actual (Negative)
EO1 Personnel Expense $ 5,943,809 $ 5,387,909 $ 5,137,752 $ 250,1¢
E10 Building & Grounds Expense 156,109 178,509 168,170 10,3
E20 Vehicle Expense 344,004 351,133 300,026 51,1
E30 Supply Expense 60,000 59,959 56,550 3,4
E40 Operations Expense 16,380 17,880 15,365 2,5
E55 Professional Services 10,000 9,750 5,992 3,7
E60 Miscellaneous Expense 87,825 120,420 115,103 5,3
E64 Reimbursement - 95,107 4,268 90,839
E70 Grant Expense 33,700 44,100 43,724 3
E72 Bond Expense 926,293 989,313 987,363 1,9
E80 Capital Assets - 598,319 598,319
E85 Interest Expense 98,664 20,664 20,522 1
Total Police 7,676,783 7,453,155 419,9(
0500-0510 FIRE
EO1 Personnel Expense 5,040,102 4,563,848
E10 Building & Grounds Expense 195,808 200,109 3,6
E20 Vehicle Expense 144,311 132,291
E30 Supply Expense 167,287
E40 Operations Expense 11,868 2,1
E55 Professional Services 375
E60 Miscellaneous Expense 4,375
E72 Bond Expense 174,000 173,369 6
E80 Capital Assets 382,025 371,160
ES5 Interest Expense 30,000 26,846
Total Fire 5,849,283 5,651,528 197,7!
0300 COURTS
EO1 Personnel Expense 481,805 480,805 472,589
E10 Building & Grounds Expense 17,996 20,346 20,329
E30 Supply Expense 12,000 11,150 7,303
E40 Operations Expense 149,521 149,521 148,310
E55 Professional Services 4,500 4,500 3,115 1,3
E60 Miscellaneous Expense, 3,872 3,872 2,826
ourts 669,695 670,195 654,472
0200 ANIMAL CONTR4
EO1 Personnel Expen 710,824 710,824 654,928
E10 Building & Grounds 47,740 57,040 56,753
E20 Vehicle Expense 9,056 13,756 13,466 2
E30 Supply Expense 26,150 20,950 18,383 2,5
E40 Operations Expense 2,325 2,325 1,441
E55 Professional Services 35,000 46,600 41,960
E60 Miscellaneous Expense 4,000 14,927 14,533 3
E72 Bond Expense 7,680 7,980 7,966
E80  Capital Assets - - (6,200)
E85 Interest Expense 780 480 471
Total Animal 843,555 874,882 803,701
Total Expenditures $ 19,753,832 $ 20,697,421 $ 19,6245205 1,072,7¢
Excess (deficiency) of revenues over (under) expenditures $ (19,607,332) $ (20,532,696) $ (19,427,267) $ @,
OTHER FINANCING SOURCES (USES)
Transfers in $ 14,677,400 $ 15,365,728 $ 15,365,712 $ (16)
Transfers out $ (7,925,321)$ (7,912,321)$ (7,912,183) $ 138
Total other financing sources (uses) $ 6,752,079 $ 7,453,407 $ 7,453,529 $ 122
Net Change in fund balance $ 2,242 $ (258,655)$ 1,126,063 $  (761,297)
Fund balance - beginning $ 12,479,031
Fund balance - ending $ 13,605,094

The notes to the financial statements are an integral part of this statgéme
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City of Bryant, Arkansas

Statement of Revenues, Expenditures and Changes in Fund Balances Budget and Actual Street Fund

For the Year Ended December 31, 2024

Variance with

Final Budget
Budgeted Positive
Original Final Actual (Negative)

REVENUES

R10 Taxes Sales $ 456,000 $ - $ - %

R15 Taxes Property 1,368,000 2,372,000 2,373,075 1,0

R20 Licenses Permits & Fees

R50 Sale of Services

R60 Miscellaneous Revenue 1,500 153,900 242,482 88,5

R64 Reimbursement -

R85 Interest Revenue 775 775 - (73

Total Revenue 1,826,275 2,526,675 2,615,557 88,8

EXPENDITURES

Public Works: Street and Stormwater Operations

EO1 - Personnel 1,954,817 1,917,721 40,3

E10 - Services (Building, Grounds) 247,652 228,543 24,2

E20 Vehicle Expense 321,657 247,469 86,1

E30 Supplies Expense 503,904 322,623 187,8!

E40 Operations Expense 91,088 2453

E55 Prof Services 94,457 4,6

E60 Misc 5 27,060 30,4

E80 Capital Assets 707,456 1,885,371 822,0i

E90 Construction 538,568 117,233 421,3:

Total Expenditures 7,293,983 5,431,563

Excess (deficiency) of revenues over (under) expenditures (4,767,308) (2,816,006) (1
OTHER FINANCING SOURCES (USES)

Transfers in 2,822,600 1,977,600 845,01

Total other financing sources (uses) 2,822,600 1,977,600

Net change in fund balance (1,944,708) (838,406) (1

Fund balance - beginning - 1,523,839

Fund balance - ending $ - 685,433%

The notes to the financial statements are an integral part of this statement.
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City of Bryant, Arkansas
Statement of Revenues, Expenditures and Changes in Fund Balances Budget and AghasteBdsix Fund 005
For the Year Ended December 31, 2024

Variance with Final
Budget Positive

Budgeted (Negative)
Original Final Actual
REVENUES
Taxes $ 6,592,000 $ 6,592,000 $ 6,595,723 3,7
Total Revenues 6,592,000 6,592,000 6,595,723
EXPENDITURES

Total Expenditure - - -
Excess (deficiency) of revenues over (under)
expenditures
OTHER FINANCING SOURCES (USES)
Transfers in -

Transfers out (6,592,000) (6,591,984)
Total other financing sources (uses) (6,592,000) (6,591,984)
Net change in fund balance - - 3,739
Fund balance - beginning - - 2,511,189
Fund balance - ending - 2,514,928

The notes to the financial statements are an integral part of this stateme
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City of Bryant, Arkansas

For the Year Ended December 31, 2024
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City of Bryant, Arkansas
Statement of Fund Net Position - Proprietary Funds
December 31, 2024

Utility Revenue Utility Operating StoFrlrJnr:/l/‘ater Total Proprietary
Fund 500 Fund 510 515 Funds
ASSETS
Current Assets Cash and cash equivalents $ 2,576,050 $ 3,593,755 $ 1,092,002 $
Accounts receivable 796,328 - - 796,3
Due to Due Froms 49,780 73,859
Inventory 65,605 88,956 - 154,5
Total Current Assets 3,487,763 3,756,569 1,092,002
Noncurrent Assets Restricted cash - 2,757,733 - 2,757,7.
Capital assets 16,852,030 18,798,316 4,498,591 4
Total Noncurrent Assets 16,852,030 21,556,049 4,498,591 4
Total Assets $ 20,339,792 $ 25,312,618 $ 5,590,592 $ 51
Deferred Outflows of Resources $ 251,924 $ 251,9;
LIABILITIES
Current Liabilites ~ Accounts payable 6,876 23,014
Customer deposits payable 740,937 - 740,9
Accrued interest - - 17,5
Short term bond payable 419,595 607,72 - 1,027,3:
Total Current Liabilities 1,167,408 687,341 23,014 1,877,7!
Noncurrent LiabilitiesLong term bonds payable 7,932,137 - 13,756,7-
Net Pension Liability and OPEB 8 - 1,126,2.
Toal Noncurrent Liabilities 7,932,137 50,822 - 14,882,9!
Total Liabilities $ 9,099,544 $ $ 23,014 $ 1
Deferred Inflows of Resources 5,688 $ 19¢
NET POSITION
Unrestricted net position - -
Net investment in capital assets 12,365,986 4,498,591 2
Restricted for Utility Revenug 2,739,9!
Restricted for Utility Opera - 2,606,972 2,60¢
Restricted for Stormwater us@ - 1,068,988 1,068
Restricted for debt [olaiaeli - 2,757,733 - 2,757,7.
11,240,248 $ 17,730,690 $ 5,567,579 $ 34
20,339,792 $ 25,564,542 $ 5,5908692 51,299,2¢

The notes to the financial statements are an integral part of this statement
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City of Bryant, Arkansas
Statement of Revenues, Expenditures, and Changes in Net Postioprietary Funds
For the Year Ending December 31, 2024

Utility Revenue Utility Operating Stormwater

Fund 500 Fund 510 Fund 515 Total
OPERATING REVENUE:
Utility Bill Charges for Services $ 11,024,191 $ 2,045,172 $ 308,701 13,377,0¢
Reimbursement Revenues - - 300,000 300,0
Licenses etc. - - 22,425 22,4
Misc revenue 21,921 47,646 - 69,5
Total Operating Revenue$ 11,046,111 $ 2,092,817 $ 630,126 $ 1
OPERATING EXPENSES
Personnel costs 1,334,366 - 3,344,9.
Building & grounds 122,089 - 7747
Vehicles related expenses 100,693 - 293,2
Supplies / water purchases 1,712,181 - 2,482,1
Operational expenses 519,353 - 603,0
Professional services 127, - 602,9
Miscellaneous operational expenses 58,470 - 96,0
Depreciation 1,262,793 193,192 2,310,1
Total Operating Expense$ 5,506,604 $ 198,192 10,507,3¢
Operating Income (loss)$ (3,413,786) $ 436,934 $
Nonoperating Revenues (Expenses)
Interest income 16,086 - 16,0
Interest expense and loss ,247) (55,209) - (126,456)
Bond fees (31,971) (64,049) - (96,020)
Transfers (7,079,166) 7,079,166 844,881 844.8
Net operating | (7,182,384) 6,975,994 844,881 638,4
Changes in net position (943,871) 3,562,208 1,281,815 3,900,1
Net position - beginning $ 12,184,119 $ 14,168,482 $ 4,28%,764 30,638,3¢
Net position - ending V $ 11,240,248 $ 17,730,690 $ 5,568,579 34,538,5:

The notes to the financial statements are an integral part of this statéme
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City of Bryant, Arkansas
Statement of Cash Flows - Proprietary Funds
For the Year Ended December 31, 2024

Utility Revenue  Utility Operating Stormwater

Fund 500 Fund 510 Fund 515 Total

Cash flows from operating activities
Receipts from customers 10,865,695 2,045,172 307,701 1
Payments to suppliers (2,624,972) (2,164,942) - (4,789,914)
Payments to employees (1,384,146) (2,024,010) - (3,408,156)
Other receipts (payments) 21,921 47,646 318,037
Net cash provided by operating activities $ 6,878,498 $ (2,096,135) $ 625,738 $ £

Cash flows from noncapital financing activities
Transfers for noncapital financing purposes (7,079,166) 7,079,166 844,881 844.,8
Net cash provided by noncapital financing activities $ (7,079,166) $ 7,079,166 $ 844,881 $

Cash flows from capital and related financing activities
Purchase of capital assets (267,155) (1,074,630) (1,088,244) (2,430,029)
Interest paid on capital debt (71,247) (55,209) - (126,4£
Proceeds from borrowing 3,548,810 - 3,600,0:
Principal paid on capital debt (408,686) - (1,011,272)
Bond fees (31,971) - (96,02
Net cash used in capital and related financing activities $ 2,769,751 (1,088,244) $

Cash flows from investing activities
Interest 16,086 - 16,0
Net cash provided by capital and related financing aesviti - 16,0

Increase (Decrease) in cash and cash equivalents
Cash and cash equivalents — January 1
Cash and cash equivalents — December 31 $

3,253,847 382,375
3,097,641 709,626
6,351,488 $ 1,092§001 10,019,5:

Provided (used) by Operating Activities

Operating income (loss) (3,413,786) 436,934
Adjustment to reconcile operating income to ne
by operating activities:
Depreciation expense 854,205 1,262,793 193,192

Change in assets and liabilities
Changes in accounts receivabl (192,112) - - (192,112)
Changes in inventory 6,012 62,672 - 68,6
Change in Interfund accounts (49,780) (73,859)
Change in deferred inflows and outflows - 60,427 - 60,4
Changes in accounts payable (11,956) 5,618 (4,388) (10,727)
Changes in customer meter deposits 33,617 - - 33,6
Net cash provided by operating activities $ 6,878,498 $ (2,096,135) $ 625,738 $ £

The notes to the financial statements are an integral part of thi®siant.
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Note 1. Summary of Significant Accounting Policies
Reporting Entity

The City of Bryant, Arkansas (city), is organized as a political subdivigienState ofArkansas
and is a city of the first class, which is organized and exists under thefanes State. The city
operates under the Mayoral form of government.

GovernmentWide and Fund Financial Statements

The governmentvide financial statements (i.e., tregatements of net position and changes in
net position) report information on all of the neiiduciary activities of the primary government.
The governmentvide financial statements are presented on the GAAP basis of accounting.
Generally, the effect of interfund activity has been removed fgom these staigs.

Governmental activities, which normally are supported by des and intergmental

revenues, are reported separately from businégse activj ich rely, to a significant extent,
on fees and charges for support.

The statement of activities demonstrates the d e to ypich the Uie@pense of a given
function or segment is offset by program reven #FCt expensethase clearly identifiable
with a specific function or segment.

Program r@enues include:
0 purchase, use or directly béoefigoods,
n function or segment

1) Charges to customers or ™S
services or privileges i
2) Grants and contributiorngih g icted to meeting the operational or chpita

requirements of g ul2Ng@Inction or segment

Taxes and other ite
revenues.

ly ifCluded in program revenues are reportgenzsal

Separate financial statem&Q§¥ are provided for governmental famdiproprietary funds. Major
individual governmentaunds and major individual enterprise funds are reported as separate
columns in the fund financial statements.

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The governmentvide and proprietary fund financial statements are reported using the economic
resources measurement focus and the accrual basis of accouRtvgnues are recorded when
earned and expenses are recorded when a liabilityasrred.
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regardless of the timing of related cash flows. Grants and similar items arenized@s
revenues as soon as all eligibility requirements imposed by the providerdemremet.
Government fund financial statements are reported using the curfi@ancial resources
measurement focus and the modified accrual basis of accounting. Revenuesagaized as
soon as they are measurable and available. Revenues are considered to be avdiEbkbey
are collectible in the current period or soon ergbuthereafter to pay liabilities of the current
period. For this purpose, the city considers revenues to be availableyifare collected within
60 days of the end of the current fiscal period. Expenditures generallgaoeded when a
liability is incurred as under the modified accrual method. Most revenue items aedayed to
be measurable and available only when the city receives cash. A few revemseate accrued if
deemed material to do so.

The city reports the following major governmental élan

x General Fund 001k the city’s primary operating ccounts for all financial

another fund. For the purposes of this re he SaleBuralD02, the
Franchise Fee Fur@®3, and the Electroni

x Street Fund 08@s a special revenu ount for all activities associated with
maintaining and constructing stred tutes that provide fundirgjréset
and drainage projes require that th B be accounted for separately. The Street
Fund is financed by state 'S, and a portion of a stade %2 cent sales tax
approved by the votersd

x Designated Tax Fund price No. 19988 (March 25, 1996) provided for
the levy of a one 2nd use tax for the purpose of street improven3&8ts (fire
department ( tment (25%), city parks (10%), and anintablod 0%).

x 2023 Debt nd 18e city issued $10il of debt in 2023 and used that
money to fund iction of the Bryant Parkway. This related Constriatiah

met the criteria to I3
it as major for 2024

Pnsidered a major fund in 2G281 management decided to keep

The city has the followingnajor funds related to Enterpse Activity.

x Utility Revenue Fund 50 used to account for activities associated with collecting the
revenues of water, wastewater, and stormwater via the monthly bill collestamd the
treatment and distribution of drinkable water to customers in another depari@900.

x  Utility Operating Fund 51@s used to account for activities associated with collecting,
treating and disposing sewage from customers in one department 0950.

x Stormwater Fund 51% used to account for &igities associated with completing major
capital stormwater projects.
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The nonmajor funds of the city are special revenue funds, and debt seryitel gaojects funds
used to account for activities associated with revenue sources restrior specifiedourposes as
follows:

X Special Revenue Funds include:

x District Court Automation Fund 03@Act 1809) ACA 163-704 established that %2
of $5 per month on each person in the court could only be used for ¢elated
technology. These funds are kept and spent from this fund.

x Administration of Justice Fund ACA 1610-308 Fund 030 Act 1256 of 1995
established that citiesrould receive a share of the uniform court costs and filing
fees levied by the state law. These may be used to defray a part of the expdnses o
the administration of justice in the city. These funds are kept and spent from this

fund.

x FEire Equipment and Training Fund 051 (A sed to account for specific
revenues per ACA 1284-403, 404 whic ircq@surance premium tax funds to
be distributed by the County to munj ents for training, purchase
and improvement of fire fighting initial capital construction or

improvements of fire departments,
X Special Sales Tax Fire 3/8

ce for buildings and utilities cost.
City Code 2.36.07 (201l8vied a

used to acquire, construct, improve, exparul, equi
Aaintain new or existing park and recreational fasiliti

aping, signage, lighting, concession, road and utility

0 pay and secure the repaymehpark and recreational

Animal Contr&®onations Fund 026 Bryant City Code 6.12.01 (201\8a
Ordinance 2014 established fund to receive donations for the animal control
department to be used for any purpose reasonably related to the carepdyst
and control of animals secured by the department including training, education,
and assistance.
X Police Equipment Fund 061 (Act 918) ACA412/01 established the ability of
cities to receive a portion of fines and penalties from the Courts to bd ios law
enforcement purposes. These funds are kept and spent from this fund.
X Police Equipment Fund 062 (Act 988) ACA227103established the ability of
cities to receive the fine for citizens who fail to insure their motor Mekiand use
those fines fo the purchase and maintenance of rescue, emergency medical and
law enforcement vehicles, communication equipment, animals owned or used by
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law enforcement agencies, life saving medical apparatus and law enforcement
apparatus. These funds are kept and spent from this fund.

x Drug Control Funds Federal 066 and State 068 AGA-505established that
asset forfeitures resulting from drug offense cases should go to the argesti
agency. These revenues shall only be used for law enforcement purposes.

X ARPANnvestment Fund O0&stablished in 2021 to hold the ARPA funds in an
investment account until City Council decides what they can and should be used
for, it is required they be obligated by the end of 2024 and spent by the end of
2026. At 12/31/24 all thatremained in this fund was $1.32.

Debt Service Funds include:

X Special Redemmpn Fund 110-2016 Bond 110
and 2016 Sales and Use Bond Fund 14 all
Use Bond issuance of which only the 8t
2024.

x Street Bond 2016 Debt Service (1

d Debt Service Reserve 113
nected with the 2016 Sales and
rtion remained in 2023nd

2Pebt ServiceReserve 183)both
Bond Issuance.

as Been eliminated frergbvernmertwide
| rule are charges arheraty swastewater and

Internally dedicated resources are reported as general revenues rather thamaisam
revenues. General revenues inclualetaxes.

Proprietary funds distinguish operating revenues and expenses fronoperating items.
Operating revenues and expenses generally result from providingsesrand producing and
delivering goods in connection with a proprietary fund’s princagoingoperations. The
principal operating revenues of the enterprise funds are charges to cussofoesales and
services. The Utility Revenue Fs@Dalso recognizes as operating revenue the portion of tap
fees intended to recover the cost of connecting new customers to the systpera@ing
expenses for enterprise funds include the cost of sales and serviweadministrative expenses.
All revenues and expenses not meeting this definition are reported a®perating revenues
and expenses.
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Assets, Liabilities and Net Position or Equity

X Deposits and InvestmentsThe city’s cash and cash equivalents are considered as cash on
hand, demand deposits and shdgrm investments with original maturities of three
months or less from the date of acquisition. State statutes authorizeithigainvest in
obligations of the United States government, commercial paper and certgioraie
bonds. Investments for the city are reported at fair value.

X Restricted AssetsThe proprietary fund types restrict gets on the balance sheet in
accordance with the requirements of bond obligation agreements, dondr a
membership restrictions and support obligations made by the city. The Bone&aton
Fund is used to restrict resources and set aside funds to finzaquéal asset renewals and
replacements. The assets consist primarily of cash and-ghontinvestment funds.

X ReceivablesReceivables consist primarily of uncollectgd utility charges to users of the
system. A provisiototaling $104,00thas been mad elinquent accounts receivable
that may be uncollectible at year end.

X Inventory: Inventory consists of items for the
valued at theaverage cost method.

x Capitaland intangible right to use ssets

activities. The city defines capital 3
than $5,000 and an estimated usefl eSS of two years. (Exceptjoimment
required to be registered k qagren if below the 5k threshold). Sucksamse

Donated capital asssi®g L ACquisition value at the date of donation.
Infrastructures are jvQSsets that are stationary in nature such as streets, bridges,

Property, waste water plant'and equipment of the city are depreciated using thgbktiine
method over the following, estimated useful lives:

Asset Primary Government Years
Buildings 40
Building Improvements 20
Public Domain and System Infrastructures 50 and30 Respectively
Vehicles and Equipment 5 and 10 Respectively
Other Items $5,000 to $20,000 2
Equipment Under 5K Threshold, Requiring RegistrationtivélState 2
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x Fund EquityBeginning with fiscal year 2011, GASB Statement No. 54, “Fund Balance
Reporting and Governmental Fund Type Definitions” was enacted by GFOA. Thiestate
provides more clearly defined fund balance categories to make the naturexdedtefthe
constraints placed on a government’s fund balances more transparent. Toeifail
classifications describe the relative strength of the spending constraints:

X Non-Spendable Amounts that are not in spendable form (such as inventory) or
are required to be maintained intact.

X Restricted:Amounts constrained to specific purposes by their providers (such as
grantors, bondholders, and other levels of government), through congsiitati
provisions or by enabling legislation.

x Committed: Amounts constrained to a specific purpose by the city itself, using its
highest level of decisiemaking authority (i.e. Cijg Council). To be reported as
committed, amounts cannot be used for an pose unless the city takes
the same higheskevel action to remove o the constraint (i.e. Resolution).

X AssignedAmounts the city intends to ific purpose. Intent can be
expressedy the City Council or de

x UnassignedAmounts that are ava ny purpose. Positive amounts are
reported only in the general fund.

The city’s goal is to use restricted, comm igMed amountstiekire unassigned,
when an expenditure is incurred for purpo ultiple classifications are available.

in June of each year. F ;
March of the subgga ot are not considered delinquent until after October 15.

Property taxe es on the financial statements includprtpeerty tax
relief distrib
X New Accounting Statement No. 100, Accountir@@hanges and Error

Corrections, an A ent of GASB Statement No. 62, the requirements of thi
Statement were implemented and are now reported and disclosed in the financial
statements. Statement No. 101, Compensated Absences, the requireroétiiis
Staement will be implemented for fiscal year ending December 31, 2025.

Note 2: Deposits and Investment$he city’s deposits and investments are governedthie
law. On December 31, 202the deposits and investments held by the city were as follows:

Governmental  Enterprise Total
DEPOSITS:
Carrying value on the bookshecking $21,038,458 $10,018,929 $31,057,387
Carrying value on the bookevestments 4,072,078 - 4,072,078
Cash on hand 1,000 610 1,610
Total 25,111,536 10,019,539 35,131,075
Balance at the bank $25,362,664 $10,019,511 $35,382,175
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X Custodial Credit RislCustodial credit risk is the risk that in the event of a bank failure, a
government’s deposits may not be returned toTihe city does not have a policy for
custodial credit risk. Its investments are handled by the bond trustees indanoog with
Arkansas State statutes for Municipal Funds. The carrying amount of the eityise
deposts was $5,131,075with a correspoding bank balance of $382,175(including
cash on And).Of the amount $3,632,175$750,000 FDIC protected) was subj®
custodial credit risk. The city has, however, collateralized pledgadises held by and in
the name of Regions Bank and thiest Security Bank in excess of amounts not covered by
FDIC insurance.

NOTE in September of 2021, the City Council voted to opengn investment acdtbuRaywmond
James to hold the first tranche of the ARPA Federal Fun he firsteraashin the amont of
$2,172,097 and was deposited in July of 2021. The cit ed estnment policy via

I ARPA investments were due and
ed down to $1.32.

accounts held by trustees are also investeait 12/3
returned to the city departments and the t
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City of Bryant, Arkansas
Notes to Financial Statements (continued)
December 31, 2024

Note 3: Capital and Right-to-use assets

Capital and Note Payable asset activity for the year ended December 31, 2324s ¥ollows:

Governmental - General Balance Additions Disposals Balance
January 1 December 31
Capital Assets Not Being Depreciated
Land $2,988,246 $251,267 - $3,239,51:
Work in Progress - - - -
Total Capital Assets Not Being Depreciated 2,988,246 251,267 0 3,239,51:
Capital Assets Being Depreciated
Buildings 15,266,532 - 15,266,53:
Vehicles 29,541 (158,656) 5,052,¢
Equipment ,285 (134,218) 7,451,
Infrastructure 2 - 6,794,164
Right to use Vehicles 9 - 2,377,94¢

Total Capital Assets Being Depreciated 2,347,597

(292,874) 36,943,217

Buildings (354,275) - (4,920,119
Vehicles (204,465) 119,745 (4,120,0
Equipment (525,630) 8,163  (3,872,5
Infrastructure (255,646) - (3,452,305
Right to use Vehicles (462,824) - (1,025,344
Less Accumulated Depreci (1,802,840) 127,909 (17,390,274)
Net Governme apital Assets $22,161,396 $796,024 ($164,965)%$22,792,45¢
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City of Bryant, Arkansas
Notes to Financial Statements (continued)
December 31, 2024

Governmental - Street Balance Additions
January 1

Capital Assets Not Being Depreciated

Land $533,703 -
Work in Progress 16,211,798 3,914,321

Disposals Balance
December 31

- $533,702
(20,126,119)

Total Capital Assets Not Being Depreciated 16,745,501 3,914,321

(20,126,119) 533,703

Capital Assets Being Depreciated

Buildings 145,922 -
Vehicles 1,260,684 1,199,075
Equipment 3,144,665 25,964

Infrastructure 23,138,972 0,672,024

- 145,922
(507,437) 1,952,
(161,450) 4,009,

- 43,810,99¢

Total Capital Assets Being Depreciated 7,063 (668,887) 49,918,41¢
Buildings (3,62%) - (77,661)
Vehicles (248,463) 288,302 (734,5
Equipment (421,015) 122,845 (1,754,2
Infrastructure (956,142) - (6,143,585)
Less Accumulated Depreciation (1,629,267) 411,147 (8,710,011)
Net Governmental — Street g $25,182,117 ($20,383,859) $41,742,11:

$59,105,249  $25,978,142

($20,548,824) $64,534
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City of Bryant, Arkansas
Notes to Financial Statements (continued)
December 31, 2024

Enterprise - Utilty Revenue Fund 500 Balance Additions
January 1

Capital Assets Not Being Depreciated

Disposals Balance

December 31

Land $6,200 - $6,200
Work in Progress - - -

Water Intangible 1,358,213 - - 1,358,21:
Total Capital Assets Not Being Depreciated 1,364,413 1,364,41:
Capital Assets Being Depreciated

Buildings 6,112,969 - - 6,112,96¢
Vehicles 829,321 100,610 (77,704) 852,2
Equipment 6,742,440 - 6,742,44(
Infrastructure 80,395 (13,935) 13,887,

Total Capital Assets Being Depreciated 005

(91,639) 27,595,18¢

Buildings (142,920) - (2,347,857
Vehicles (71,750) 74,791 (640,9¢
Equipment (248,404) - (4,590,476
Infrastructure (391,131) - (4,528,248
Less Accumulated Depreciation (854,205) 74,791 (12,107,573)
Net Enterprise — Water. Capi $17,442,077 ($573,200) ($16,848%16,852,02¢
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City of Bryant, Arkansas
Notes to Financial Statements (continued)
December 31, 2024

Enterprise - Utility Operating Fund 510 Balance Additions

Disposals Balance

January 1 December 31
Capital Assets Not Being Depreciated
Land $43,338 - - $43,33
Work in Progress - - - 0
Total Capital Assets Not Being Depreciated 43,338 - 43,338
Capital Assets Being Depreciated
Buildings 11,184,672 - - 11,184,61
Vehicles 1,685,793 8,806 (156,744)  2,087,¢
Equipment 6,248,637 35,026 - 6,283,6'
Infrastructure 18,552,327 - 19,240,0

Total Capital Assets Being Depreciated

(156,744)38,796,271

Buildings (294,360) - (6,031,7¢
Vehicles (102,429) (51,676) (1,062,1
Equipment (273,609) - (3,367,8:
Infrastructure (592,395) - (9,579,5¢
Less Accumulated Depreciation (1,262,793) (51,676) (20,041,291)
Net Enterprise — Waste Wa $18,987,944 $18,794 ($208,42118,798,31¢

Page 61 of 130



City of Bryant, Arkansas
Notes to Financial Statements (continued)
December 31, 2024

Enterprise - Stormwater Fund 515 Balance Additions
January 1

Capital Assets Not Being Depreciated

Disposals Balance
December 31

Land - % 5,000 - $5,000
Work in Progress - - - -
Total Capital Assets Not Being Depreciated 5000 5000
Capital Assets Being Depreciated

Buildings - - - -
Vehicles 3,499 - - 3,4¢
Equipment - - - -
Infrastructure 4,025,426 1,083,244 - 5,108,67
Total Capital Assets Being Depreciated 833,244 - 5,112,16
Buildings -

Vehicles (382) - (1,84¢
Equipment -

Infrastructure (192,810) - (616,73
Less Accumulated Depreciation (193,192) - (618,578)
Net Storm Water Capital 3,603,539 895,052 - 4,498,59
Net Enterprise g ' $40,033,560 $340,646 ($225,268$40,148,93¢
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City of Bryant, Arkansas
Notes to Financial Statements (continued)
December 31, 2024

Changes to Capital and Intangible Right to Use assets.
Amoritization of equipment under capital is included with depreciatiopesse in the
financial statements. Depreciation / amortization expense figryear ended
December 31, 2024 totaled as follows:

Amortization of Police Right to Use Assets $462,824
Administration 6,192
Information Technology 28,033
Animal Control 40,330
Courts 245
Parks 418,677
Fire 413,603
Police 432,934
General Fund 001 Total $1,802,840
Street Fund 080 Total 1,629,267
Total Governmental Depreciation.Amortization 3,432,107

Utility Revenue Fund 500 854,205
Utility Operating Fund 510 1,262,793
Stormwater Fund 515 193,192
Proprietary Fund Total 2,310,190
Total City Depreciation / A $ 5,742,297
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City of Bryant, Arkansas
Notes to Financial Statements (continued)
December 31, 2024

The City had approximately the following $4 milion in capitatmitments outstanding at year-end. $3.9 million in
Enterprise commitments and the rest in Governmental funds.

Fund/Dept Project Descriptions Expenses throughRemaining Contract

12/31/24 Commitments

STR  Repair to Jeep 78210 $6,565
STR Daupler 15,000
STR  Crist Eng Split with Street, Water and WW $ 5,201 3,549
Totals for Street Fund 080 5,201 25,11«

WW Master Plan for Wastewater 238,642 270,52
WW  Lift Station #10 41,499
WW  Lift Station #5 ARPA 12,950 1,087,05
WW  Crist TO #142022007984R2 0 16,465
WW  Trailer on order 14,850
WW  Crist Eng Split with Street, Water and WW 5,201 3,54¢
WW  RJN Spillway Rainfall 2023001322R1 28,295 33¢
WW  Willdan Rate Study 2024003561 8,230 6,64(
WW  Hwy 5 Engineering 2024000487 2,523
Totals for Utility Operating Fund 510 dept WW 293,317 1,443,43

W South Plain Water Tower 909,900

w Jack Tyler Chlorinator 35,000

w Willdan Rate Study 2024003561 14,870

w Daupler 15,000

w Crist Eng Split with Street, Water and gl 5,201 3,54¢

w Hwy 5 Engineering 2024000487 14,954 2,52:

W 2023001322 Rl on W in Error g8 to W e above 2,757

Totals for Utility Revenue Fund 20,155 983,59!

sSwW Stillman 38,719 1,379,59
sSwW Stivers 27,716 52,28
sSwW Master Plan for S, 171,458 19,79
Totals for Stormwa 237,893 1,451,67

GF Lap Pool Heater 23,194

GF Scoreboard 22,491

GF Pool Cover 12,126

GF Mills Trail Engineering 5,610 12,19:

GF Parks Right of Way 6,600

GF Pitch Deck 4,800

GF Crist Eng Split with Street, Water and WW 5,201 3,54¢

GF Parks Engine 2,797

GF Repair Fire Gear Box 20,538 7,80:

GF Animal Misc and Trash 4,469

Totals for General Fund and related governmental funds $31,350 $100,01

STR = Street Fund 080

WW = Waste Water Dept 0950
W = Water Dept 0900

SW = Stormwater Fund 515
GF = General Fund
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Note 4: Transferand Due to Due Fromir the year ended December 31, 2D@as as follows:

At the end of 2024 one DTDF was outstanding related to payroll timing foollbging

o Utility
General Street Fund Utility Operating Total Funds
Fund Revenue Fund Fund
Due to 69,059 49,780 73,859 192,698
Due From (192,698 - (192,698)
$(192,698) $69,059 $49,780 $73,859 $0

Transfers are used to:

General Fund houses both the 002 Sales Tax Fund a 3 FranehtsmdF¢he transfer

appropriate fund to spend the money each yed etary decisions.

oved to Trustee comwtiadlst service
funds for payment on the bondsAlso,inter eserve funds is moved to pay the

bonds as well.

Proprietary Fund Transfers are g
fund 500 to fund 510 to sho
movinglmpact and infrastruct
expenses. The8#4,881y4
the Stormwater Fung

used to move items collecteceartitity bills in

d expenses. The otheresmitalhs are mostly

bd that need to be shown with their related

of ARPA funds from the Governmental Investment fund to
bn Stormwater Projects.

Schedule of Transfers In and Out of Funds

Street Fund Designated Tax Governmental Non Major Total
General Fund Governmental Governmental
080 Fund 005 Bond Funds
Funds Funds
Transfers In 15,365,712 1,977,600 - 2,843,326 - 20,186,638
Transfers Oul (7,912,183 (6,591,989 (1,698,139 (4,829,213 (21,031,519
$7453,529  $1,977,600 ($6591,984) $1,145,187 ($4,829,213 ($844,881)
Total
Non Major Parks 1/8 Fire 3/8 Sales ARPA 2022 Non Major
from above Sales Tax Tax Fund 055 Investment Amendment Governmental
Fund 045 Fund 007 78 Fund 167
Funds
Transfers In - - - - -
Transfers Out (824,009 (2,472,000 (844,881 (688,329 (4,829,213
($824,004 ($2,472,000 ($844,88) (688,329 ($4,829,213
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Debt Service
Reserve 113 Street Bond

Governmental Speua_l / 2016 Sales  Street Bond Street Bond 2016 Debt Total
Redemption 2016 Debt . Governmental
Bond Funds and Use 2023 182183 . Service
Fund 110 Service 185 Bond Funds
Bond Fund Reserve 186
114
Transfers In 1,647,492 554,954 640,880 - 2,843,326
TransferQut - (1,647,492 (33,622) - (17,025 (1,698,139
$1,647,492 ($1,647,492 $521,332 $640,880 ($17,025 $1,145,187
Utility Ut|||t¥ Stormwater Total
Revenue Operating
Fund500  Fund510  Fund515 | roprietary
Funds
Transfers In 428,505 9,000,550 844,881
Transfers Out ($7,507,67) (1,921,384 -
($7,079,166 $7,079,166 $844,881
Note 5: Debt

Legal Debt Limits for Property Tax Secure ebt equals 20% of tlessetsded value

for tax purposes of real and pergg as determined by the lastssessment. The city
has no property tax secured I Financing Obligations are subject to a
constitutional limitation of equU¥ assessed value of taxable psopéhin the city

as determined by the I ment. Gibeis well below its limitation.

0 Amendmenf/R and Act No. 1808, providing a method
for cities and countie® i aerm financing. The law requires permissible items to have

that interest and principal re@ayments be made from general revenues. The City of Brigant h
several notes that have been issued pursuant to this authoritytlsese with payments during
2024listed below.

During 2024 Council decided to pay off the 2020 Public Safety Tower and Riadiosing note a
year early. They paid the $4R20 inNovemberof 2024 and the $821 ofinterest due in 2025
was no longer due.
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2022 Public Safety, Parks and Animal Control Note 2022 Public Safety, Parks and Animal Con

Principal Interest
The $925,000 promissory note was issued by Regi 2025 187,798 7,051
Bank 3/1/2022, tdinance the cost of acquiring new 2026 191,704 3,146
PD equipment, Parks pickleball courts, and an 2027 48,546 167
Animal Control van. Principal and Interest payment 2028 - -
of $16,237.47 (2.06%) are paid monthly for five yec 2029 - -
from the General Fund. Total $428,048 $10,364
2024 Fire Truckinancing Note 2024 Fire Truck Note

Principal Interest
The$2 million promissory note was issued by 2025 - -
Community Leasing Partned2/18/24, to finance 2026 7,515 204,143
the cost of acquiring new fire truck Principle a 7 690,834 60,824
interest payments 0$62,638.185.4%)are paid 028 729,759 21,899
monthlyfor three years from the General 029 - -

Total $1,968,108 $286,866
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Note 5: Debt continued
2024Amendment 78\ote -

A notepayable was signed with Regians2024 to provide the IT, Planning,
Animal, Parks and Fire departments with vehicles, land and improvement
their facilities. The principal and interest payments of $74,76 ($501,297
annually) are paid monthly for five years from the General Funds.

2024Enterprise Fleet Vehicles Note

Anote payablevas signed with Enterprise Flednagement in 2024 to
provide the city withB fleet vehicles for Public Safety. The Police Depant
note payable agreement includes the cost to upfit the Publietgaehicles
with all necessary equipment. Public Safety fleet vehiclesdine year
Note payable option.

2021 Enterprise Fleet Vehicles Nete

Anote payablevas signed with Enterprise Fleet
Management in 2020 to provide thaty with flee
vehicles for Public Safety. The Fire and Poljg
Departmentsnote payableagreement include
upfit the Public Safety vehicles with all n

Interestwasreduced by respectively $4

$2,349.63 when aote payablevehicle was 0taled during 2023.

The $900,000 note was issued by Community First
National Bank to finance the cost of acquiring a new Fire
Fire Truck. Principal and Interest payments of $16,684.61
are paid monthly for five years form the General Fund
starting 6/1/2023.

2025
2026
2027
2028
2029
Total

2024 Amendment 78

Principal Interest
403,502 97,795
423,260 78,038
443,985 57,312
465,725 35,572
488,529 12,768
$2,225,000 $281,485

2024Enterprise Fleet Vehicles

Principal Interest
96,719 11,064
99,660 8,662
102,692 5,631
105,815 2,507
25,999 128

$430,885 $27,992

2021 Enterprise Fleet Vehicles

Principal Interest
2025 353,571 20,921
2026 340,254 9,840
2027 126,066 1,211
2028 - -
2029 - -
Total $819,891 $31,972
2023 Fire Note
Principal Interest
2025 179,794 20,422
2026 186,456 13,759
2027 193,365 6,850
2028 82,652 755
2029 - -
Total $642,283 $41,786
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2025
2026
2027
2028
2029
Total

Only One Agreement for Enterprise Furdgac Truck Totals for alSix Agreementfor Governmental Funds

Principal Interest Principal Interest
97,934 7,904 In January of 2022, 2025 1,221,384 157,253
100,501 5,337 Wastewater signed 2026 1,788,849 317,588
103,135 2,703 this agreement 2027 1,605,488 131,995

- - but the 15t payment 2028 1,383,951 60,733

- - was not due 2029 514,528 12,896
$301,570 $15,944 until 2023. Total $6,514,200 $680,465

BusinessType Activities

Water and Sewer Revenue Bonds, Series 2@&ve issued f
Series 2008 A&B. The interest rates range from 2% to

e purpose of refunding the
0. Original facefihkRibonds

Series 201Bond payable water and wastd
was $6,500,000. The interest rate4
began April 18, 2014.

Series 201Bond payable wat
was $8,500,000. The i
began April 18, 201

ter revenue bond original face valueedidhds
1.95% with a 1% service feap&raned interest payments

Interest and service fee p nts are due monthly after closing ofoll@ving two series.

Series 2028ond payable water and wastewater revenue bond original fateevof the bonds
was $3,548,816r 9000 water meter replacements. The interest rat®%s with a 1% service fee.
Principal payments will begin @eptemberlst, 226.

Series 202B Bond payald# water and wastewater revenue bond original face value of the bonds
was $1,500,000 for the Wastewater Lea Circle Project. The interest@t®o with a 1% service
fee. Principal will begin obecemberls, 2R7.

GovernmentType Activities

City of Bryant, Arkansas Capital Improvement and Construction Revenue Bonds
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Series 2023 hese bonds were issued on May'32023, with a face value of $10,880,000 for the

purpose of financing a portion of the Bryant Parkway. These bonds are ddayigepledge oéll
of the franchise fees charged to public utilities for the privilege afgithie streets, highways,
and other public places in the ciffhe interest rates range froB% to4.2%. Principal payments
are due annually on Februaryt &and interest paymers are duesemiannuallyon February $and
August T

City of Bryant, Arkansas Capital Improvement Refunding and ConstructioriReyBonds

Series 2018 hese bonds were issued on Marcht32016, with a face value of $10,625,000 for
the purpose of refunding and financing a portion of the costs3ff improvement (on and off
ramp). These bonds are secured by a pledge of all of the frangchise fegeahampublic utilities
for the privilege of using the streets, highways, and other ic placé=inity. The interest
rates range from 2% to 3.625%. Principal payments ar nnually on Felffaag interest
payments are dusemiannuallyon February $and Au

City of Bryant, Arkansas Sales and Use Tax

Series 2018 hese bonds were issued Decemb#&r ith an original par value of

onstructing, eopgpand furnishing

Balance at Balance at Am

GovernmeniType Aci¢
Bonds Payable
Note Payable
BusinessFype Activities Long m Debt
Bonds Payable 11,799,149 3,600,013 915,838 $14,483,324
Note/Contract Payable (Vac Truck $397,004 - 95,434 301,570

tiesongter
$34,995,000 3,275,000 31,720,000

The city has used just general funds for governmental pension and OPEB expehgesexal
utility funds for enterprise pension and OPEB expenses in the past.

Debt expense associated with the above bond issues was fully written ofiriardiscal year in
accordance with GASB 65 for the governmental activities and all busypesactivities. All
significant debt covenants and restrictions as set forth mlibbnd agreements were complied
with. There were no unused lines of credit in the current year. The outstgmdites contain
provisions in the event of default, the lender can exercise one or moiteeofiailowing options:
(1) makes all or any of the mianding notes payable balances immediately due and accrued
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1/1/2024 Increases Decreases 12/31/2024 in 1 Year

$455,000

3,471,318 4,623,994 1,581,112 6,514,200 1,221,384

939,387
$97,934



interest at highest posmaturity interest rate, (2) take possession of the collateralized proggrt
(3) gain access to other assets of the borrower to protect the lenddgseaist, and (4) us any
remedy allowed by state or federal law. All governmental notes are setyréue full faith and
credit of the City.

In 2024 the city took on new bonded debt for $3,548,810 and $51,203 for respégctive 9000
water meter change out and the wastewe Lea Circle Project. This debt is held with the
Arkansas Natural Resource Commission (ANRC).

2025
2026
2027
2028
2029

2023 Franchise Fee Revenue Bonds

2025
2026
2027
2028
2029
20302034
20352039
20402044
20452049
20502054

2016 Sales ané

825,000

Principal Interest
70,000 445,210
70,000
75,000
75,000
80,00

455,
545, 2,031,900
3,245,00 1,695,025
776,370
23,625

$8,860,520

444,306
444,306
440,981
412,981

2011 Water ANRC Bonds

Principal Interest
2025 342,095 25,639
2026 348,108 23,062
2027 354,226 20,440
2028 360,453 17,771
2029 366,788 15,056
20302034 1,731,931 32,852
Total $3,503.651 $134,819

2016 Sales and Use Tax Bonds Continue

Principal Interest
20302034 4,640,000 1,561,819
20352039 5,490,000 704,063
2040 1,145,000 35,781
Total $12,995,000 $4,488,544

2012 Wastewater ANRC Bonds

Principal Interest
2025 442,292 35,097
2026 450,066 31,765
2027 457,976 28,375
2028 466,026 23,925
2029 474,217 21,414
20302034 2,499,083 52,217
Total $4,789,660 $193,793
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2017 Water and Sewer Refunding Bonds 2016 Franchise Fee Reveriends

Principal Interest Principal Interest
2025 155,000 83,631 2025 385,000 251,919
2026 155,000 79,756 2026 395,000 241,206
2027 160,000 75,494 2027 405,000 230,194
2028 165,000 71,094 2028 420,000 217,819
2029 170,000 66,144 2029 430,000 205,069
20302034 925,000 248,738 20302034 2,375,000 811,313
2035-2038 860,000 78,950 2035-2039 2,810,000 372,506
Total $2,590,000 $703,806 2040 625,000 11,328
Total $7,845,000 $2,341,353
2024Water Meter ANRC Bonds 024 WW Lea Circle ANRC Bonds
Principal Interest Principal Interest
2025 0 52026 0 0
2026 112,668 11 7 5,224 938
2027 340,264 32, 2028 45,979 10,994
2028 2029
2029 20302034
20302034 2035-2039
20352038 20402044
Total 2045-2047
Total $51,203 $11,932
Note 6: OtherInformation I'@iding Risk Management

During the course of daily operations, the city is exposed to various riskssafelating to theft

of, damage to or destruction of assets, errors and omissions, injuries ttgegs and natural
disasters. The citlyas tort immunity except in the case of civil rights issues. The city manages
these risks by following coverage procedures.

The city participates in the Arkansas Municipal League Insurance Progrdm fiovierage in the
following areas:

X Municipal League Bfense ProgramThis insurance program provides coverage for legal
defense, expenses and damages in suits agaitysofficials and employeeas well as
civil rights suits agastthe municipal government. The program is a participant in a
funded trust wth pooled risk involving cities in Arkansas. The coverage of each case is at
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the sole discretion of the program’s administrator. The maximum coverageyabraa
loss cannot exceed 25% of the programs fund reserve; therefore, the city lsewt risk
if any suit against the city exceeds 25% of the program’s reserve. Viego#es to pay
into the program each year a charge established by the steering commitieb.dty also
agrees to pay the first $3,000 of the aggregate cost for all expemseaah lavsuit. The
cost deposit is not refundable.

X Municipal Property ProgramT his insurance program provides coverage for insurable
property and equipment exclusive of motor vehicles and water vesseti$#tang to the
participating municipality and for whiatoverage has been applied and approved. The
limit of the program’s liability is:

1) Actualcashvalue, or
2) Cost to repair or replace the propert e kind and quality, or
3) Applicable limit of liability stated i ration schéz or

4) 25% of the program’s availabl

Loss amounts payable will be reduced by the
or earthquake, $00,000.

X Municipal Vehicle Program:

e program each year a charge established
trator for covered municipal vehicles and self

the event of in)¥
statutory require
revised by class codt
Commission.

x Contingent LiabilitiesAmounts received or receivable from grant agencies are subject to
audit and adjustments by grantor agencies, mainly the federal government. Any
disallowed claims, including amounts already collected, may constitute a liabithyg of
applicable funds. The amountahy, of expenditures that may be disallowed by the
grantor cannot be determined at this time. The city expects disallowed claiarsy,ito
be immaterial. The city is a party in various lawsuits. Although, the outconesé
lawsuits inot presently @terminable, in the opinion of the city’s attorney, the resolution
of these matters will not have a material adverse effect on the financial condifi the
city.

sufferg® while conduyg city business. The program covers all
d the city’s risk of loss is effectively transterRates are
on an annual basis by the Arkansas Workers’ Compensatio
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x Seltinsured Fidelity Bond Progranthe city also participates in this program
administratedby the Governmental Bonding Board. This program covers actual losses
sustained by the participating entity through any fraudulent or dishonest acttsr a
committed by any of the officials or employees, acting alone or in collusibnothers,
during thebond period to an amount not exceeding the lesser of $250,000 or thauamo
of the bond. Premiums for coverage are determined by the State Risk Miaaade
approved by the Board. There is a $2,500 deductible per occurrence.

x PostEmployment BenefitsOther postemployment benefits for city employees are
limited to health insurance continuation coverage under federal law (COR@AYing all
costs associated with the benefits are borne by the electing participant.

Note 7: Employee Retirement Systems andridgon Plans

e legislation merged the city’s administered
pension plan wj ) asion system. The city funds retirement through matohing
judges’ and ¢& bugh the Court’s Operating Fund. A& prfor the
retirement of 2 rt judges who are not covered under the AskarPublic
Employees Retire Bystem (APERS). District court judges first hired aftayJ&n
2005 are covered byMADJRS. The system provides retirement benefitdriot gidges

and court clerks, who retired from the local retirement plans, and theirigars. A

deferred benefit was established for all district judges and court clerks in taé ptans

that were active on December 312004. These deferred annuities will be eligible for a
benefit when they meet the eligibility requirements for their previousalqdans. The
statutes providing for and covering the A&l are in chapters two and eight of Title 24 of
the Arkansas Code Annotated. The administration and control of the system igl ueste
the board of trustees. The Arkansas District Judge Council and the govppaniahe
board. The city’éinancial information is in the annual report of ADJRS. A copy of the
report can be obtained by writing to:

ADJRS

124 West Capitol Avenue
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Suite 400
Little Rock, Arkansas 72201

x Summary of Significant Accounting Polici&asis of Accounting and Valuation of
Investment. The Arkansas District Judge Retirement System is accounted fahesing
accrual basis of accounting. Revenues are recognized when earned, wetlgaud to
date of collection; and expenses are recognizéema liability is incurred, regardless of
when payment is made. Investments are reported at market value determined by the
custodial agent. The agent’s determination of market value includes, among faitters,
using pricing services or process quotédwarrent exchange rates by independent
brokers. At implementation, an actuarial valuation was performed. As of Jutie 3022,
the city’s unfunded liability wa$36,232. The city has pgpd this deficit over aygar
amortization, with payments being due ADJRS by d#¥cember3ff each year. In 2022,
it was decided to pay the entire remaining liabili \0g the city and cofiroty the
interest onthis debt each year so no addition eeded or made in 2024

x Plan DescriptionLOPFI is a statewide cos g multgreployer defineebenefit
pension plan administered in acc t 364 of the 1981 ArkansasaGene
Assembly for units of local govern InY paditeers and firefighters. The plan

provides retirement, disabili enefits to plan members and their

udty1983, whose political subdivision had a

, are egjible to participate in the Plan. The

Or on their website &
Or calling: 1501-682-1745

Contributions requirements are set forthy Arkansas statute. LOPFI members were
required to contribute2.5%for police and 8.5% for firef their annual covered salary.
Police is covered by social security where fire is tho$ accounts for thdifference in the
member contribution rates. The city is required to contribute at an actuarially
determined rate, which wa®3.5% for participating policemen ar2B.5% forparticipating
firemen. City contributions to the Plan wer@X,043for Fire and $09,264for Police for
the year ended December $12023.

lopfi-prb.com

Pension Liabilities, Pension Expense, and Deferred Outflows of Ressumed Deferred Inflows
of Resources RelatedtPensions
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At December 3%, 2023, the LOPFI Police and LOPFI Fire reported a liabilit,24&631and
$6,440,268 respectively, for their proportionate share of the net pension liabilitye net

pension liability was measured as of Decembét, D23, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation ascehiber 3%,
2023. The city’s proportionate share wa34% and 643% respectively, for LOPFI Police and
LOPFI Fire. The allocation percentaggesbased on the ratio of each employer’s contributions to
total employer contributions of the group for the fiscal year ended Decer8t&r2023. The
contributions used excluded contributions made for prior service, exgessfits and irregular
paymens. The employer allocation percentages have been rounded for presenfatipioses.

Deferred Deferred
Outflows Inflows
LOPFI Police (includes Volunteer) of Resources of Resources
Contributions after the measurement date $482,489 $0
Differences between expected and actual experi 785,545
Difference between expected arattual investm on
pension plan investments 595,112 -
Changes in proportion and differences b en Cit ntributi
and proportionate share of contributions 226,339 21,546
Changes of assumptions 23,894 300,951
$2,113,379 $322,497
LOPFI Fire
Contributions after the pas $481,330 -
789,440 -
596,065 -
and proportionate share of ®ontributions 142,840 65,740
Changes of assumptions 24,239 301,299
Total $2,033,914 $367,039
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At December 3%, 2023, LOPFI Police and LOPFI feperted $£,113,37%nd £,033,914as
deferred outflows of resources related to pensions resulting from contimstsubsequent to the
measurement date that will be recognized as a reduction of the new penshalityian the year
ended December 31 205. Other amounts reported as deferred outflows of resources and

deferred inflows of resources at Decembef32023, related to pensions will be recognized in
pension expense as follows:

LOPFI Police  LOPFI Police  LOPFI Police LOPFI Fire LOPFI Fire LOPFI Fire
Employer Proportionate V((I)Tlfrlwl::jfs) Employer Proportionate
Specific Share of Specific Change Share of
Change in Collective In Proportion Collective
Year Ended Proportion Amounts Amounts
December 31
2024 319550 88,288 88,676 309,329
2025 359,362 187,612 188436 518,659
2026 298096 309,008 310,365 611,433
2027 (772,25) 518,692 (774,844) 520968 (253,876)
2028 - - - - -
Total $204,793 $1,103600 $77,100 $1,108445 $1,185,545

liability in the Decembers82022, actuarial
wing actuarial assumptions, appliatl periods

3.00%, 225%
7.25% as adopted by the board
Entry age normal

Mortality rates were Wased on the RI®00 Combined Mortality Table.

The actuarial assumptions used in the Decembét 2023 valuation were based on the
results of an actuarial experience study for the period Janu#r2008 to December 34
2011. As a reduof the 2011 actuarial experience study, the expectation of life after
disability was adjusted in the December32020 actuarial evaluation to more closely
reflect actual experience.

The longterm expected rate of return on pension plan investments was determinetiesi
buildingblock method in which expected future real rates of return (expected returns, net of
pensbn plan investment expense and inflation) are developed for each major elass. These
real rates of return are combined to produce the letegm expected rate of return by weighting
the expected future real rates of return by the target asset allocatiograiage and by adding

Page 77 of 130



expected inflation. For each major asset class that is included in th&queplan’s target asset
allocation as of December 31, Z)2hese best estimates are summarized in the following table:

AllocationWeighted

LongTerm Expected LongTerm Expected

Asset Class Target Allocation Real Rate of Return Real Rate of Return
U.S. Stock Large Cap 21% 5.62% 1.18%
U.S. Stock Small Cap 21% 5.86% 1.23%
International Equity 9% 6.92% 0.6206
Emerging Markets 9% 8.95% 0.81%
U.S. Corporate Bonds 25% 2.2% 0.57%0
Real Estate 5% 3.61% 0.18%
Private Equity 10% 9. 0.9%%
Total 100% 5.54%
Expected Inflation 2.25%
Total Return 7.7%

X Discount RateA single discount ra
pension liability. This single discou

applied to all perio®

liability.

@Ppased on the expectedfregéurn on
he projection of cash flows used to determine
member contributions will be made at the

projected befit payments to determine the total pension

X Sensitivity of the net pension liability to changes in the single discount raite

following presents the City’s net pension liability, calculated using sesitiggount rate of
7.25percent, as well as what the plan’s net pension liability would be if it were latdcl
using a single discount rate that is one percent lower or one percent higher:
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Current Discount
1% Decrease 6.2b Rate 7.25%6 1% Increase.85%

LOPFPoliceNet pension liability $10,087,557 $6,434,964 $3,480,936
(includes Volunteers)

Current Discount
1% Decrease.B5% Rate 725% 1% Increase.85%

LOPFFire Net pension liability $10,095,109 $6,440,268 $3,484,045

Arkansas Public Employdeetirement System (APERS)

x Plan DescriptionAPERS is a cesftaring, mul

mploy efined benefit plan which

covers all State employees who are not anothe¥ authorizedagllaounty
employees, municipal employees whose igd¥alitiesehelected coverage under this
plan, college and university emplo tain-teathing school employees. The
plan was established by the authOgy*S sas General Assembliheigfassage
of Act 177 of 1957. The costs of ad rivgpteen are paid out of investment
earnings. The general adig [ d responsibility for the proper ojeraf the
System is vested in the s of the Board of Trustedsedhtkansas Public
EmployeefRetirement SQsteg ard). Membership includes three state and three
non-state employeg Qointed by the Governor, and threeféxio trustees,
including the A e, the Treasurer of the State and the Direttbeo

Department S@Einance d@d Administration, andrftard positions that were added in
Act 686 of the 7§
appointed by the SYQigPOf Arkansas Legislature. Two of these positionsegpnetirees
with one being appointed by the House of Representatives and the other appointed by
the Senate. The other two positions represent retired law enforcement withlmeing
appointed by the other and the other by the Senate. Benefits and contribution prasisio
are established by Arkansas law and baramended only by the Arkansas General
Assembly.

Benefits ProvidedBenefit provisions are set forth in Arkansas Code Annotated, Title 24,
Chapters 5 and 6 and may only be amended by the Arkansas General Assembly. APERS
provides retirement, disabilityrad death benefits. Retirement benefits are determined as

a percentage of the member’s highesy/8ar average compensation times the member’s
years of service. The percentage used is based upon whether a memobetribwtory or
non-contributory as follows
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Contributory, prior to 7/1/2005 2.07%

Contributory, on or after 7/1/2005, but prior to 7/1/2007 2.03%
Contributory, on or after 7/1/2007 2.00%
Non-Contributory 1.72%

Members are eligible to retire with a full benefit under the following ctinds:
X at age 65 with 5 years of service,
X at any age with 28 years actual service,
X at age 60 with 20 years of actual service if under the old contributory plaor (o
July 1, 2005), or
X at age 55 with 35 years of credited service for elected or public saffityals.

Members may retire with a reduced benefit at age 55 wit least 5 years wéhlaszrvice or at

service. Disability benefits are computed as an i it, based on service and pay
at disability. Death benefits are paid to a survivi

x Contributions:Contribution require

24, Chapter 4. The contributions ar cted’to be sufficient to finance gte 0b
benefits by members durj d make a level payment that, if paid anowally
a reasonable period @ ars, wWpfully cover the unfunded costerdfit
commitments for servics ' ™ endered (A.C.A2Z01)(a)). Members who began

service prior to gre not required to make contributions tcR&PEembers
who began sg Buly 1, 2005, are required to contribtef their salary.
Act 365 of the tive session put into place annual increas&otozhis
employee contril3 e beginning July 1 2022 and continuing each pear a

maximum rate of 79%PEmployers are required to contribute at a rate bsheal by the
Board of Trustees of APERS based on an actuary’s determination of a ratedeq
fund the plan (A.C.A. 22-701(c)(3)). Employers contributed 15.32% for municipal
employees and 25% for district judges of compensation from January 1,e80u202.
In some cases, an additional 2.5% of member and employer contributionscariee for
elected officials. Contributions to the APERS from the City w@8&,648for the year
ended December 31, 2@2

Pension Liabilities, Pension Expense, and Deferred Outflows of Ressumed Deferred Inflows
or Resources Related to Pensions

On Decenber 31, 202, the City reported a liability ofé§868,71Xor its proportionate share of
the APERS net pension liability. The net pension liability was measureduas 80J 202, and
the total pension liability used to calculate the net pension liability was datexd by an
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actuarial valuation as of that date. Each employer’s proportion of the net pefisiboility was
based on the employer’s share of contributions to the pension plan velati the total

contributions of all participating employer®n June 30, 2GR the City’s proportion wa76%.

For the year ended December 31, 20the City recognized APERS pension expense of
$1,374,973 On December 31, 2@2the City reported deferred outflows of resources and
deferred inflows of resources rekad to pensions from the following sources:

Deferred Deferred Schedule of
Outflows Inflows Deferred Inflows
of of

Resources

and Outflows

Contributions after the measurement date $49

Differences between expected and acteaperience $280,830

Changes of assumptions - 2025 134,304
Net difference between projected and actual earnings on
: . 194259 - 2026 1,075,843
pension plan investments
Chaqge; in proportion a'nd differences betwgen Qlty 39.373 i 2027 (282,027)
contributions andoroportionate share of contribution
2028 (164,385)
2029 -
Thereafter -
tal $1,538,388 $280,830 Total

S

Amounts reported as deferre
pensions will be recogg
above.

X Actuarial Assu
was determined us
in the measurement:

ources and deferred inflowssoiurees related to
N expeimseur financial statements as shown to the right

total pension liability in #hJune 30, 2(Ractuarial valuation
e following actuarial assumptions, applied to all permatlded

Wage Inflation Rate 3.25%
Salary Increases 3.25%- 9.85%
Investment Rate of Return 7%, net of investment anddmin expenses

Mortality rates were based on RI06 weighted generational mortality tables for healthy

annuitant, disability, or employee death in service, as applicable. The tablésdpp

credibility adjustments of 135% for males and 125% for fenaelswere adjusted for

fully generational mortality improvements using Scale-R(R 7.

The actuarial assumptions used in the June 3042@R1ation were based on the results

of an actuarial experience study for the period July 1, 2012 through Jurg®EQ,
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The longterm expected rate of return on pension plan investments was determined using

a buildingblock method in which beststimate ranges of expected future real rates of
return (expected returns, net of pension plan investment expenseiitation) are
developed for each major asset class. These ranges are combined to prbduoad
term expected rate of return by weighting the expected future real rates of rebyrthe
target asset allocation percentage and by adding expected inflation

The target allocation and best estimates of arithmetic real rates of returedch major
asset class included in APERS' target asset allocation as of June 3&re2822marized
in the following table:
Longderm Expectec
Asset Class Targetglocation Real Rate Return

Broad Domestic Equity 5.03%

International Equity 6.34%

Real Estate 4.51%

Private Equity 9.00%

Hedge Funds 2% 3.6

Domestic Fixed 21% 3.38%

100%

Discount RateThe discount rate re the total pension liabig 7% for the year
ended June 30, 2@R The sing| rate\las based on the expected rate of return on
pension plan investments G an'of cash flows used to determinediseount
rate assumed that employge coNg@®utions will be made at the current canioh rate and that
participating employe Il be made at contractually required radesjarially
determined. Based mptions, the pension plan’s fiduciary nébposas projected
to be available to makegs jgfted future benefit payments of current activeraudive

employees Therefore, the €rm expected rate of return on pension plan investments was
applied to all periods of profted benefit payments to determine the total pension liability.

x Sensitivity of the City’s Proportionate Share of the Net Pension Liabiity"hanges in
the Discount Rate.The following presents the City’s proportionate share of the new
pension liabilitycalculated using the discount rate B¥, as well as what the City’s
proportionate share of the net pension liability would be if it were calculaising a
discount rate that is Jpercentagepoint lower (6%) or tpercentagepoint higher (8%)
than the curent rate:

Current Discount
1% Decrease 6% Rate 7% 1% Increase 8%

$11,720,499 $6,868,712 $2,868,772

City’s proportionate share
of the net pension liability
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x APERS Fiduciary Net Positidetailed information about APERS’ fiduciary net position is
available in the separately issued APERS Financial Report available at:
http://www.apers.org

x Payable to the Pension Pla@n December 31, 2@2the City dichot have an outstanding
amount of contributions due to the pension plan for the year ended December024, 2

Note 8: Other PosEmployment Benefits

Plan Description and Benefits Provide@ihe City’'s OPEB plan is a siregigployer defined
benefit plan. The City of Bryant uses the Health Insurance pgvided by thesas®lunicipal
League through the Municipal Benefit Health Fund. Arkang#s statute prowiatearty municipal
city official or employee vested in any of the city’s retir, lank &1 years of service and

attains 55 years of age may continue to participate plan after retirement.

In addition, members employed at least 5 years lus seMtce exgeMlat retirement

are eligible for benefits. The State of Arkansas thority to estabicsamend the
requirements of this statute. The city does not iss alwhe financial statements of its
healthcare plan but all required informatit in this report. Théribomion

requirements of OPE plan members are et y the city and may be amended as needed.
Plan members pay the entire cos surance premiums at the samehaaiged to

active employees and receive blended premium rate from gdea@mployees
participating in the city’s heaW ) . The planradetired participant paying

premiums as of Decembe YO assets are accumulated in a trust that meets the criteria
in paragraph 4 of Sta i

X Total OPEB EX¥ bme) Un@&SB 75The city’s total OPEB expense dild 31
was measured as ¥ ember 31, 202nd was determined by an actuarial valuation as

of that date.
Changes in Total OPEB Expense Discount Rates
2017 3.16
1 Service Cost $70,111 2018 3.64
2 Interest 40,546 2019 3.26
3 Rec. of Outflow (Inflow) due to Liabilities (99,526) 2020 1.93
2021 2.25
Net Change in Total OPEB Expense 11,131 2022 4.31
Balance at 12/31/2024 $11,131 2023 4.00
2024 4.28
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Actuarial Cost Methods anéd\ssumptions

x Inflation Rate:The discount rate, and the healthcare cost trend rate incorporate an
assumed annual inflation rate 8f00%.

X Healthcare Trend Ratélhe healthcare cost trend rate was assumed to be 8.0% next year,
with the rate decreasing b§.5% each year, to an ultimate rate of 5.0% in the seventh
year.

x Cost Method:The entry age normal method was used.

x Base Claim Cost$he following monthly claim costs were assumed for 2020:

Retiree, No Medicare 1,219.82
Retiree, with Medicare 814.17
Premium Per Month 814.17
Therefore, net subside assumed was 405.65

x Source of Claim Cost$he medical cost for gfrees equalXgge rate charged by the
providers at the beginning of the year.

Sensitivity of the Total OPEB Liability to Changes e Discount Rate

0% 1% Increase to 38%
$578,859

es in the Healthcast Gend Rates

1% Decrease to 38%
$705,731

Sensitivity of the Total OPEB

Assumed *HCCTR 1%lncrease in *HCCTR
639,406 750,689

1% Decrease in *H
548,557

On December 31, 2@2the City reported deferred inflows and outflows of resources related
OPEB from the following sources:

Outflows Inflows
Difference between expected and actual experience $815,128
Change of assumptions 141,112 208,626

Net difference between projected and actual earnings - -
Changes in the employer’s proportion/diff contrib. etc. - -
Total $141,112 $1,023,754
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Amounts reported as deferred outflows of resources and deferred inflowssolurees related to

OPEB will beecognized in OPEB expense as follows:

Year Ending December 31:

Net Deferred

Outflow / (Inflow) of Resource:

2025 (999,526
2026 (99,529
2027 (99,529
2028 (99,529
209 (99,529
Thereafter (385,011
Total $(882,642

Employees Covered by the Benefit Terms:

Number of Employees
Number of Retirees and Beneficiaries un
Number of Retirees and Beneficiagas 65 an

Change in the Net OPEB Liability;

207

Plan

Total OPEB Fiduciary = Net OPEB

Liability =~ Net Position  Liability

Balances at 12/31/2 947,643 - 947,643
Changes for the ye

a. Service Cost 70,111 - 70,111
b. Interest 40,546 - 40,546
c. Differences between edected and actual experiel  (392,695) - (392,695)
d. Employer Contributions - 8,209 (8,209)
e. Employee Contributions - - -
f. Net Investment Income - - -
g. Benefits and Refunds (8,209 (8,209 -
h. Admin Expenses - - -
i. Change Discount Rate (17,990) - (17,990)
j. Other - - -
Ne (308,237) - (808,237)
Balance 639,406 - 639,406
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Actuarial Cost Methods and Assumptiorscontinued: No administrative costs were assumed. It
was assumed that the sponsor would provide siragieerage only. It was assumed 85% of
eligible retirees would select the coverage when they initiallyedtand that 15% of them would
continue it past age 65. The data was provided by the Arkansas Municigaleeeaalth Benefit
Plan and deaths have be@nojected on a basis of the RP 2014 Mortality Table.

Primary Government Net

Pension / OPEE Deferred Deferred Pension/ OPEI

Liability Outflows Inflows Expense

OPEB $639,406 141,112 1,023,754 11,131
APERS 6,868,712 1,538,388 280,830 1,374,973
LOPFPolice (includes volunteers 6,434,964 2,113,309 322,497 482,489
LOPFFire 6,440,268 2,03 4 367,039 481,330
Totals $20,383,350 3 1,994,120 2,349,923

Note 9: Water / Wastewater Rates and Custom

Customers pay for the first 2,0@@llons of water ¢ ption each month or portion thereof,
ra 6" meter. All water consumption
ere were approximagdg8active
water customers at December 31, X annual billable water for customers in 202
was from726 commercial and6 i stomers. Wastewater customers pa9.29
onsumption in exces8@d gallons is $182

for each 100 gallons. There wk@ magdg3wastewater users at December 31, 202
There arel355Sewer hese accounts are not within the city limits. Tigpse of

accounts grew in 2

During 2016, the City C proved adimance charging $3.00 per month for residential
customers and $6.00 per th for commercial customers to fund improvésrerihe
stormwater system. Total revenue collected in 2016, 2017, 2018, 2019, 20202022 2023
and 2024was respectively $15452, $322,140, $287,801, $379,854, $291,324, $310,793
$312,896 $322,795and $330,126 Additionally, approximately 960,000 customers are
stormwater fee exempt due to the Senior Citizen discount program.

NOTE @: Subsequent Event or Implement GASB ?
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City of Bryant, Arkansas
APERS - Schedule of City's Contributions and Proportinate Skee®ensiion Llability
Last Nine Fiscal Years

Arkansas Public Retirement System (APERS) Reports endegDJofithe year noted (so the June 30, 2025 report is due out time sane as
this report and therefore not available)

Fiscal Year

2016
2017
2018
2019
2020
2021
2022
2023
2024

NOTE: This schedule is presented to fulfill the requirert@show ten years of tr
Covered Payroll includes only salaries not taxes or benefits. LORF payrol
Fire and Police and OPEB covers all depts together. PlasidfidNet Position
years shown in a later report. The reduced portion of the neispen liability in

Contribution

$

$

Actuarial
Determined

(ADC) Contribution

468,816 $
525,466
572,463
645,949
710,556
736,398
791,106
922,614
960,757 $

of approximately 31.5% in FY21.

See independent auditor's report

Actual City's
Contribution Proportion
Contribution as a % of of the
Actual Deficiency or Covered Covered Net Pension
Excess Payroll Payroll Liability
468,816 $ - 8 3,192,0864.69% $ 4,267,372
525,466 - 3,584,771 14.66% 5,195,937
572,463 - 3,905,607 14.66% 4,570,741
645,949 - 4,245,515 15.21% 5,315,583
710,556 - 5,016,237 14.17% 6,806,965
736,398 - 4,577,850 16.09%
791,106 - 5,261,960 15.03% ,191
922,614 - 6,283,028 14.68%
960,757 $ - 3% 6,445,7194.91% 8,712

City's
Proportionate
City's Share of the
Proportionate Net Pension
Share of the  Liability as a % of its
Net Pension Covered
Liability Payroll
0.18% 1349
0.20% 1459
0.21% 1179
0.22% 1259
0.24% 1369
0.24% 409
0.24% 1279
0.27% 1269
0.24% 1079
he years shown\aiteble.

Covered Payroll covers all de

because APERS had an incrediéftrent return
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City of Bryant, Arkansas

Last Seven Fiscal Years

LOPFI - Schedule of City's Contributions and Proportinate Shiset Bensioin Liability

Local Fire and Police Retirement System (LOPFI) Reports ended Decembee3/af tioted

City's
Proportionate

Actual City's Share of the
Actuarial Contribution Proportion Proportionate Net Pension
Determined Contribution as a % of of the Share of the  Liability as a % of its
Contribution Actual Deficiency or Covered Covered Net Pension Net Pension Covered
Fiscal Year (ADC) Contribution Excess Payroll Payroll Liability Payroll
2017 $ 923,735 $ 923,735 $ - 8 4,531,404 20% $ 9,175,941 1% 202%
2018 984,111 984,111 - 4,678,258 21% 11,373,081 1% 243%
2019 1,023,574 1,023,574 - 4,751,146 22% 9,478,015 1% 199%
2020 1,083,375 1,083,805 (430) 4,611,939 23% 8,421,074 1% 183%
2021 1,117,336 1,117,336 - 4,755,478 23% 6,193,944 1% 130%
2022 1,206,654 1,206,654 - 5,186,471 23% 13,281,796 1% 256%
2023 $ 1,409,983 $ 1,409,983 $ - 8 6,423,253 22% $ 1% 200%
NOTE: This schedule is presented to fulfill the requirerte@show ten years of trend ¢a nly the years shown\axiadle.

years shown in a later report.

NOTE: LOPFI Annual Reports are completed at the same tinitg aBryant Ann
figures are the most current and are reflected in this report.

See independent auditor's report

ancial Reports. Therefore LOPFI| 2022aAReport
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Fiscal Year
2018
2019
2020
2021
2022
2023
2024

Liability is being investigated for inclusion for the yeamghin a later repor
criteria of GASB codification P22.101 or P52.101 to pay related befuefite

Other Post Employment Benefits (OPEB) Reports ended December 31 of the year noted

Service

Cost

67,863
62,065
66,528
99,473
95,623
66,160
70,111

Interest
$

OPEB - Schedule of City's Changes and Related Ratios

Benefit
Payments
34,893 $
39,738
40,404
23,208
29,076
38,076
40,546 $

(21,485) $
(8.952)
(7,162)

(10,262)
(6,421)
(7,525)
(8.209) $

City of Bryant, Arkansas

Last Seven Fiscal Years

Covered
Employee
Payroll

Assumption
Changes
8,583,864 $
8,996,661
9,089,284
9,333,298
10,448,331
12,706,280
13,170,383 $

See independent auditor's report

Net Change
in total

OPEB
Liability

(60,281) $
49,457
150,740
(22,199)
(196,443)

29,90

Liabiltiy
as a % of
Covered
Payroll

(70,0a2% $
1423886
(68,2756
90,2206

(377,348%
126,618 $

(308,23H5% $

Total

OPEB

Liability
1,034,12
1,176,43(
1,108,15¢
1,198,37¢
821,025
947,6¢
639,4(
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City of Bryant, Arkansas
Nonmajor Governmental Funds
December 31, 2023

ARPA Investments Fund (00&3tablished in 2021 to hold the ARPA funds in an investment account until Cityl@euitdzd what
they can and should be used for, it is required by the Federal government that thesebkeiotidigated by the end of 2024 and spent
by the end of 2026.

Animal Control Donations (02@ryant City Code 6.12.01 (2013) via Ordinance 2011-24 establiskddritito receive donations fc
the Animal Control department to be used for any purpose reasonably relatdeetoare, custody, and control of animals secured by
the department including training, education, and assistance.

Act 1809 of 2001 District Court Automation Fund (02&}A 16-13-704 established that 1/2 of $5 per month of each person in tt
court could only be used for court-related technology . These funds are kept amdfispe this fund
Park 1/8 Sales Tax O&M (04Bjyant City Code 12.32.01 (2013) levied a .125% sales and use taxstedd® acquire, construct,

improve, expand, equip, furnish, operate, and maintain new or existing park arehtemal facilities, including parking, landscaping,
signange, lighting, concession, road and utility improvements, and to payeanteshe repayment of park and recreational bonds.

Act 833 of 1991 (051) Fire Equipment and Training Fisnased to account for specific
requires insurance premium tax funds to be distributed by the County to municip
improvement of fire fighting equipment, initial capital constructionmprovemen
utilities cost.

venues per ACA 14-28448@3yhich
rtments for training, purchase and
ire departments, insurance for buildings and

Special Sales Tax Fire 3/8 Fund (0&%)ed a .375% sales and use tax t
equipment; acquire, construct, improve, and expand facilities; to p

Police Equipment Fund Act 918 of 1983 (061) ACA 12-41egtiblish of cities to receive a portion of fines and

penalties from the Courts to be used for law enforcement purposes. fuméegat and spent from this fund.

Police Equipment Fund Act 988 of 1991 Emergency Vehid tablished the ability of cities to receive the fini
for citizens who fail to insure their motor vehicles and use t cflase and maintenance of rescue, emergency
medical and law enforcement vehicles, communication equi edwr used by law enforcement agencies, life saving
medical apparatus and law enforcement appar,

Drug Control Federal Fund (066) and Drug PB)A64-508stablished that asset forfeitures resulting from
drug offense cases should go to the arrest cvenueBhb# ased for law enforcement purposes.

2023 Revenue Street Bond FunORgEs ay the bond to the Trustee Regions &3tieet Bond 2023 Debt Service Fund
(183)is the Debt Bond requirement e 2023 Bond Issuance.

2016 Sales & Use Tax Bond Funds (118
connection from 130 to the airport.

Street Bond 2016 Debt Service Fund (188 bond funds refunded in 2016 and the proceeds used to fund the on and off ramp
connecting 130 to the street connection from 130 to the airport funded by Fun@s1113, and 114 and provide traffic relief along
Reynolds Road.

Street Bond 2016 Debt Service Reserve Fund (i86)e Debt Bond requirement for the 2016 Franchise Fee funded bonds.

3, andviér®) obtained to fund two fire stations, several parks projects and theestr
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City of Bryant, Arkansas
Combining Balance Sheet - Special Revenue and Debt Services
December 31, 2024

Special Debt Total
Revenue Service Non Major
Funds Funds Funds
ASSETS
Cash and cash equivalents $ 1,498,475 $ 2,648,980  4,147,4€
Investments 1 2,251,559 2,251,561
Total Assets 1,498,476 4,900,549 6,399,02%
LIABILITIES
Accrued interest - -
Unearned revenue 28,273 28,273
Total Liabilities 28,273 28,273
FUND BALANCE
Restricted
General Government 1 4,900,549 ,55(
Public Safety 1,112,358 - 1,112,35¢
Other Special Revenue Funds - Parks 35 - 357,844
Unassigned -
4,900,549 6,370,752
4,900,549 6,399,02¢
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City of Bryant, Arkansas
Combining Income Statement - Special Revenue and Debt Services for thieBretiog December 31, 2024

Special Revenue Funds

Variance with Final
Budget Positive

— Budgeted - (Negative)
Original Final Actual
R10 Taxes - Sales 3,296,000 3,296,000 3,297,861
R15 Taxes - Property 28,000 28,000 37,214
R40 Fines & Forfeitures 466,750 468,750 461,088
R68 Donation Revenues 2,500 $ 2,500 $ 2,298 $
R85 Interest Revenue - - 30,867
Totals 3,793,250 3,795,250 3,829,328 34,078
EO1 Personnel Expense 5,200 5,200 4,738
E40 Operations Expense 436,050 436,050 379,648
E55 Professional Services 2,500 6,500 2,208
E60 Miscellaneous Expense 53,500 80,600 74,033
E62 Intergovemental Transfer 3,638,000 4,141,000 4,140,885
E80 Capital Assets - 7,638 7,362
Totals 4,135,250 4,676,988 4,608,873 68,115
Change in Fund Balance (342,000) (881,738 (779,545) (34,037)
Fund Balance - Beginning 2,249,747
Fund Balance - Ending 1,470,202
Debt Service Funds
Variance with Final
Bud Budget Ppsitive
— (Negative)
Original ctual
R10 Taxes - Sales 5,521,000 5,522,861
R62 Intergovenmental Transfers 2,843,321 2,843,326
R85 Interest Revenue 127,500 181,822
Totals 491,821 8,548,010 56,189
E62 Intergovemental Transfer 2,399,328 2,386,467
E72 Bond Expense 3,543,975 3,542,865
E85 Interest Expense 1,035,425 1,035,258
6,978,728 6,964,590 (14,139)
Change in Fund Balance 1,513,093 1,583,420 70,327
Fund Balance - Beginning 3,317,127
Fund Balance - Ending 4,900,547
All Non Major Funds
Variance with Final
Budgeted Budget Ppsitive
— - (Negative)
Original Final Actual
R10 Taxes - Sales 6,592,000 8,817,000 8,820,723
R15 Taxes - Property 28,000 28,000 37,214
R40 Fines & Forfeitures 466,750 468,750 461,088
R62 Intergovenmental Transfers 1,188,321 2,843,321 2,843,326
R68 Donation Revenues 2,500 2,500 2,298
R85 Interest Revenue 117,000 127,500 212,689
Totals 8,394,571 12,287,071 12,377,338
EO1 Personnel Expense 5,200 5,200 4,738
E40 Operations Expense 436,050 436,050 379,648
E55 Professional Services 2,500 6,500 2,208
E60 Miscellaneous Expense 53,500 80,600 74,033
E62 Intergovemental Transfer 3,668,000 6,540,328 6,527,352
E72 Bond Expense 2,311,475 3,543,975 3,542,865
E85 Interest Expense 1,672,525 1,035,425 1,035,258
Totals 8,149,250 11,655,717 11,573,463
Change in Fund Balance 245,321 631,354 803,875
Fund Balance - Beginning - - 5,566,875
Fund Balance - Ending - - 6,370,749
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ASSETS

LIABILITIES

City of Bryant, Arkansas

Combining Balance Sheet - Special Revenue Funds

December 31, 2024

FUND BALANCE

Restricted

Unassigned

ASSETS

LIABILITIES

FUND BALANCE

Restricted

Unassigned

Animal Act 1256 of Act 1809 of
ARPA Control 1995 Admin of 2001 Court Parks 1/8 Act 833 of
Investments Donations Justice Automation Sales Tax 1991 Fire
Fund 007 Fund 020 Fund 030 Fund 031 Fund 045 Fund 0¢
Cash and cash equivalents 28,273 $ 1% 36,728 $ 357,844 $
Investments - - - -
Total Asset 28,273 1 36,728 357,844
Unearned revenue 28,273 - - -
Total Liabilitie 28,273 - - -
General Government - - - -
Public Safety 0 1 36,728 - 103,
Other Special Revenue Funds - Parks - - 357,844
Total Fund Balanc 0 1 36,728 357,844
Total Liabilities and Fund Balan 28,273 1 36,728 357,844 103,578
Fire 3/8 Police Act Police Act P Police Totals
Sales Tax 918 of 1983 988 of 1991 Drug tate Drug
Fund 055 Fund 061 Fund 062 Fund 066 Fund 068
Cash and cash equivalents 788,067 67,798 KHagsa7s
Investments - - 1
Total Assets 788,067 67,798 29,256 42,251
Unearned revenue - 28,273
Total Liabilitie - 28,273
General Government - 1
Public Safety 29,256 U20%5358
Other Special Revenue Funds - Parks - 357,844
Total Fund Balanc 44,678 29,256 Ua 5204
Total Liabilities and Fund Balan $ 44,678 $ 29,256 $ 42,251 $

See independent auditor's report
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City of Bryant, Arkansas
Combining Balance Sheet - Debt Service Funds
December 31, 2024

Street Bond Street Bond Street Bond
Special Debt Service 2016 Sales 2024 Amend 78 2023 Debt  Street Bond 2016 Debt 2016 Debt Totals
Redemption Reserve and Use Bond Service Reserve 2023 Service Service Reserve
Fund 110 Fund 113 Fund 114 Fund 167 Fund 183 Fund 182 Fund 185 Fund 186
ASSETS
Cash and cash equivalents $ 4,180 $ -8 - % 1,536,671 $ - 8 289,616 $ 493,738 R,648,98324,794
Investments 742,409 910,297 - 598,853 - - 2,251,559
Total Assets 4,180 742,409 910,297 1,536,671 598,853 289,616 493,728 32¢
LIABILITIES
None - - - - - - - -
Total Liabilitie - - - - - - -
FUND BALANCE
Restricted
General Government 4,180 742,409 910,297 1,536,671 598,853 289,616 493,728  4,900,5394,794
Unassigned - - - - - - - -
Total Fund Balances 4,180 742,409 910,297 1,536,671 598,853 289,616 493,728 32¢
Total Liabilities and Fund Balances 4,180 742,409 910,297 1,536,671 598,853 289,616 493,728 32¢

See independent auditor's report
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City of Bryant, Arkansas
Budget versus Actual - Special Revenue Funds
Nonmajor Governmental Funds Combining Statement of Revenues Expenses and ChangeBatelRce

December 31, 2024

Variance with

Final Budget
Budgeted Positive
Animal Control Donations Fund 020 Original Final Actual (Negative)
R68 Donation Revenues $ 2,500 $ 2,500 $ 2,298 $ (202)
E55 AC Donation Expense 2,500 6,500 2,208 4,292
Total - (4,000) 90 (4,494)
Changes in fund balances 90
Fund balance - beginning (90)
Fund Balance - ending (0)
Police Act 918 of 1983 Fund 061
R40 Fines & Forfeitures 15,000 15,000 16,112 1,112
E60 Miscellaneous Expense 15,000 15,000 9,360 5,640
Total - - 6,752 (4,528)
Changes in fund balances 6,752
Fund balance - beginning 61,047
Fund Balance - ending 67,799
Police Act 988 of 1991 Emergency Vehicles Fund 062
R40 Fines & Forfeitures 8,214 (3,786)
E40 Operations Expense - 12,000
- 8,214 (15,786)
Changes in fund balances 8,214
Fund balance - beginning 36,464
Fund Balance - ending 44,678
Police Federal Drug Fund 066
R40 Fines & Forfeitures - -
R85 Interest Revenue - - -
E60 Miscellaneous Expense - - -
al - - -
Changes in fund balances -
Fund balance - beginning 29,256
Fund Balance - ending 29,256
Police State Drug Fund 068
R40 2,500 2,500 18,294 15,794
R85 - - -
E60 pe 2,500 2,600 2,517 82
Total - (100) 15,777 15,711
Changes in fund 15,777
Fund balance - beg 26,474
Fund Balance - ending 42,251
Changes in fund balances Totals from page above 30,833
Fund balance - beginning 153,151
Fund Balance - ending $ 183,984

See independent auditor's report
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City of Bryant, Arkansas
Budget versus Actual - Special Revenue Funds

Nonmajor Governmental Funds Combining Statement of ReaeBnpenses and Changes in Fund Balance

December 31, 2024

Variance with

Final Budget
Budgeted Positive
Parks 1/8 Sales Tax Fund 045 Original Final Actual (Negative)
R10 Taxes - Sales $ 824,000 $ 824,000 $ 824,465 $ (465)
E62 Intergovernmental Transfers 824,000 824,000 824,004 $ (4)
Total - - 461 (461)
Changes in fund balances 461
Fund balance - beginning 357,382
Fund Balance - ending 357,844
Act 1256 of 1995 Admin of Justice Fund 030
R40 Fines and Forfeitures 401,250 401,250 376,283 $ 24,967
EO1 Personnel Expense 5,200 5,200 4,738 $ 462
E40 Operations Expense 396,050 396,050 371,545 $ 24,505
Total - - - 462
Changes in fund balances -
Fund balance - beginning 1
Fund Balance - ending 1
Act 1809 of 2001 Court Automation Fund 031
R40 Fines and Forfeitures 42,185 $ (4,185)
E60 Miscellaneous Expense 62,156 $ 844
E80 Capital Assets 7,362 $ 277
Total (27,333) (5,306)
Changes in fund balances (27,333)
Fund balance - beginning 64,061
Fund Balance - ending 36,728
ARPA Investments Fund 007
R85 Interest Revenue - 30,867 $ (30,867)
E60 Miscellaneous Expense - - $ - -
E62 Intergovernmental Transfers 7000 845,000 844,881 -
Total 00) (845,000) (814,014) (30,867)
Changes in fund balances (814,014)
Fund balance - beginning 814,015
Fund Balance - ending 1
Fire 3/8 Sales Tax Fund 055
R10 Taxes - Sales 2,472,000 2,472,000 2,473,396 $ (1,396)
E62 Intergovernig 2,472,000 2,472,000 2,472,000 $ -
- - 1,396 (1,396)
Changes in fund b 1,396
Fund balance - begi 786,671
Fund Balance - ending 788,067
Act 833 of 1991 Fire Fund 051
28,000 28,000 37214 $ (9,214)
Interest Re - - -
Operations nse 28,000 28,000 8,103 $ 19,897
Total - - 29,111 (29,111)
29,111
74,467
103,578
Changes in fund balances (810,378)
Fund balance - beginning 2,096,596
Fund Balance - ending 1,286,218
Following PagePrior Page Above Total
Changes in fund balances 1,583,420 30,833 (810,378) 803,875
Fund balance - beginning 3,317,127 153,151 2,096,596 5,566,875
Fund Balance - ending $ 4900547 $ 183984 $ 1,286,218 $ 6,370,749

See independent auditor's report
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Debt Service Reserve 113

2024 Amend 78 Fund 167

Street Bond 2016 Debt Service Reserve Fund 186

Street Bond 2016 Debt Service Fund 185

R62 Intergovernmental Transfers
R85 Interest Revenue

E72 Bond Expense
Changes in fund balances

Fund balance - beginning
Fund Balance - ending

Street Bond 2023 Fund 182

R62 Intergovernmental Transfers
R85 Interest Revenue

E72 Bond Expense
E85 Interest Expense

Changes in fund balances
Fund balance - beginning
Fund Balance - ending

Street Bond 2023 Debt Service Reserve Fund 183

R10 Taxes - Sales
R85 Interest Revenue

E62 Intergovernmental Transfers
Changes in fund balances

Fund balance - beginning
Fund Balance - ending

Special Redemption Fund 110

R62 Intergovernmental Transfers
R85 Interest Revenue

E62 Intergovernmental Transfers
E72 Bond Expense

Changes in fund balances

Fund balance - beginning

Fund Balance - ending

R85 Interest Revenue

E62 Intergovernmental Transfers
Changes in fund balances

Fund balance - beginning

Fund Balance - ending

R10 Taxes Sales

E62 Intergovernmental Transfer:
Changes in fund balances
Fund balance - beginning
Fund Balance - ending
R85 Interest Revenue
E62 Intergovernmental Transfers
Changes in fund balances

Fund balance - beginning
Fund Balance - ending

2016 Sales and Use Bond Fund 114

R10 Taxes Sales
R62 Intergovenmental Transfers
R85 Interest Revenues

E62 Intergovernmental Transfers
E72 Bond Expense
E85 Interest Expense

Changes in fund balances
Fund balance - beginning
Fund Balance - ending

Changes in fund balances
Fund balance - beginning
Fund Balance - ending

City of Bryant, Arkansas
Budget versus Actual - Debt Service Funds
Nonmajor Combining Statement of Revenues Expenses and Changes in Fund Balance
December 31, 2024

Variance with

Final Budget
Budgeted Positive
Original Final Actual (Negative)
$ 636,444 $ 636,444 $ 640,880 $ 4,436
5,000 5,000 10,493 5,493
Total 641,444 41,444 651,372 9,928
638,000 38,000 637,265 735
Total 638,000 38,000 637,265 735
14,107
479,620
493,727
521,877 556,877 554,954 (1,923)
- 2,500 7,729 5,229
Total 521,877 559,377 562,683 3,306
- 2,500 2,500 -
- 522,000 521,876 -
Total - 524,500 524,376 -
38,307
251,310
289,617
22,000 22,000 30,562
Total 22,000 22,000 30,562

- 35,000 33,622

Total - 35,000 33,622
(3,060)
601,913
598,853

30,000 1,650,000

Total 30,000 1,650,000
- 1,700,000
Total - 1,700,000

(2,508)

82
Total
418
418
742,409
742,409
2,225,000 -
2,225, -
688,328 -
- 688 688,328 -
1,536,67.
1,536,672
10,000 17,025 7,025
10,000 17,025 7,025
- 17,500 17,025 475
- 17,500 17,025 475
324,793
324,793
3,296,000 3,296,000 3,297,861 (1,861)
50,000 50,000 73,304 (23,304)
Total 3,346,000 3,346,000 3,371,166 (25,166)
- 1,620,000 1,609,410 10,590
1,673,475 1,203,475 1,203,100 375
1,672,525 513,425 513,381 44
Total 3,346,000 1,716,900 3,325,891 419
45,274
865,023
910,297
1,583,420
3,317,127
$ 4,900,547

See independent auditor's report
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City of Bryant, Arkansas
Schedule of Revenues, Expenditures and Changes in Fund Balances Budget and 2023 Construction Fund 188
For the Year Ended December 31, 2024

Variance with

Final Budget
Budgeted Positive
Original Final Actual (Negative)
REVENUES
Loan Proceeds - - -
Investment earnings - - 238,531 238,5:
Total Revenues - - 238,531 23t
EXPENDITURES
Bond Expense - - -
Construction Capital Outlay 6,675,000 4,675,000 4,376,340 298,61l
Total Expenditures 6,675,000 4,675,000 4,376,340
Excess (deficiency) of revenues over (under) expenditures (4,675,000) (4,137,810) 5
OTHER FINANCING SOURCES (USES)
Transfers in - -
Transfers out - -
Total other financing sources (uses) - -
Net change in fund balance (4,675,000) (4,137,810) (
Fund balance - beginning - 5,958,328
Fund balance - ending $ - $ 1,880,518

The notes to the financial statements are an integral part of this statement.
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Statistical Section

Finanical Trends

These Statements contain trend information to help readers understandh®@ity's financial performances and well-being have
changed over time.

Revenue Capacity

These schedules contain information to help readers assess the City'signditant local revenue source - sales tax.

Debt Capacity

These schedules present information to help readers assess the afitrddtfie City
the City's ability to issue additional debt in the future.

ost current levels of outstanding debt and

Operating Information

These schedules contain service and infrastructure data to help rstan the information in the City's financial report
relates to the services the City provixes and the activities it performs?

Demogrphic and Economic Information

These schedules offer demographic and economic indicatio 4 erstand the environment within which the City's
financial activities take place.
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Bryant City Hall / District Court, SW 3rd St
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City of Bryant, Arkansas
Net Position by Component
Last Ten Fiscal Years
(regulatory basis of accounting for years 2014, modified cash afterjvards

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Governmental Activities
Net Investment in Capital Assets $ 6,363,888 $ 14,338,401 $ 24,110,248 $ 24,479,848
Restricted 6,586,219 9,546,009 11,267,743 6,913,034 14,298,455 3,256,314 14,115,239 14,730,124 9,393
Committed - - - - 8,160,309 - - -
Unrestricted 2,517,558 - - - - - (324,668) -
Total Governmental Activities Net Position 9,103,777 9,546,009 11,267,743 6,913,034 14,298,455 11,416,623 20,479,127 28,743,857 33,504,
Business-Type Activities
Net Investment in Capital Assets 13,834,245 13,903,700 22,639,909 24,615,482 25,226,604 23,543,684 20,350,694 22,039,823 27,832,364 25,364,875
Restricted 394,193 425,216 N = -1,164,751 2,492,646 4,673,566 2,849,750
Unrestricted 6,398,630 7,807,693 - - - - - (43,750)
Total Business-Type Activities Net Pos 20,627,068 22,136,609 22,639,909 24,615,482 25,226,604 24,708,435 22,843,340 26,713,389 30,638,2
Primary Government
Net Investment in Capital Assets 13,834,245 13,903,700 22,639,909 24,615,482 25,226,604 23,543,684 26,714,582 36,378,224 51,942,612 49,844,723
Restricted 6,980,412 9,971,225 11,267,743 6,913,034 14,298,455 12,581,374 16,607,885 19,403,690 12,243,
Unrestricted 8,916,188 7,807,693 - - - - (324,668) (43,750)
Total Primary Government Net Positign 29,730,845 $ 31,682,618 $ 33,907,652 $ 31528516 $ 39,525,059 $ 36,125,058 _$ 43,322,467 _$ 55,457,246 _$ 64,142,3¢

* When changing from the Regulatory Basis of AccountingetMtdified Cash Basis of Accounting it was determined then@em Fund Balances were Reslrcled&
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City of Bryant, Arkansas
Changes in Net Position
Last Ten Fiscal Years
(regulatory basis of accounting for year 2014, modified eéhwards)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Governmental Activities
General Government $ 1,866,065 $ 1,836,945 $ 1,806,520 $ 1,796,359 $ 3,895279 $ 3,467,966 $ 2,998,061 $ 3,948,453 $ 3,882,
Community Development 194,017 154,527 227,075 254,938 197,022 193,353 209,791 645,041 7
Parks and Recreation 2,122,505 2,111,399 2,613,246 2,702,383 2,807,523 3,032,510 3,460,625 3,594,147 3,43t
Public Safety 7,778,346 9,755,369 9,555,592 8,834,113 4,381,508 15,535,863 9,610,936 9,380,159 12,707
Public Works 2,285,482 3,127,788 3,282,145 1,975,264 2,439,318 2,933,218 4,116,354 4,541,116 4,56t
Interest and Long Term Debt 783,088 987,291 - 38,429 1,089,505 1,078,953 1,091,760 1,055,576 1,461,049
Total Governmental Activities Expen 15,029,503 17,973,319 17,484,578 15,601,486 14,810,155 26,241,863 21,487,527 23,164,492 26,798,
Business-Type Activities
*Water 2,956,826 2,942,339 2,907,065 6,382,112 7,667,125 8,036,633 8,039,265 4,175,828 4,29¢
Stormwater started breaking out in 2022 - - - = 90,330 - 149,480 1
*Wastewater 2,413,173 2,553,308 3,897,379 609,274 438,883 485,467 447,704 4,339,730 4,70
Total Business-Type Activities Expenses 5,369,999 5,495,647 6,804,444 6,991,386 8,106,008 8,522,100 8,486,969 8,605,888 9,147
Total Primary Government Expen 20,399,502 23,468,966 24,289,022 22,592,872 22,916,163 34,763,963 29,974,496 31,770,380 35,945,
Governmental Activities
Capital Grants / Contributions - - 250,000 - - - 3,448,203
Operating Grants / Contributions 46,239 70,690 39,598 26,300 34,409 99,510 2,202,820 3,253,586
Total Governmental Activities Program Revenues 46,239 70,690 39,598 276,300 34,409 99,510 2,202,820 3,253,586 3,496,942 46,298
Business-Type Activities
Charges for Services 7,205,884 7,629,916 8,114,604 8,962,404 8,145,729 9,582,013 10,387,647 11,55€
Capital Grants / Contributions - - - - - 2,322,071 - 300,000 3
Total Business-Type Activities Program Revenues 7,205,884 7,629,916 8,114,604 8,962,404 8,145,729 9,582,013 12,709,718 11,856,179 13,546,579
Total Primary Government Program Revenues 7,252,123 7,700,606 8,154,202 9,238,704 1,784,833 15,963,304 15,353
Net (Expense) Reven
Governemntal Adivities (14,983,264) (17,902,629) (17,444,980) (15,325,186) 07) (19,910,906) (23,301,5C
Business-Type Adivities 1,835,885 2,134,269 1,310,160 1,971,018 1,095,044 4,103,830 2,70
Total Primary Government Net Expe (13,147,379) (15,768,360) (16,134,820) (13,354,168) (18,189,663) (15,807,076) (20,592,42
Governmental Activities
Sales Tax 12,906,179 12,282,240 13,324,849 18,216,389 19,175,391 19,412,
Property Taxes 2,135,035 2,134,743 2,197,526 2,539,752 2,825,754 3,091
Franchise Fees/Turnback 1,420,096 1,299,512 1,077,234 1,454,487 1,555,798 1,58¢
Investment earnings 31,151 19,344 195,141 4,856 51,708 6
Transfers / Note Proceeds/Sale of assets (522,582) 40,107,315 - - 32,820 (1,343,083) (8
Charges for Services 3,711,434 2,956,829 3,797,954 3,671,950 6,386,701 4,534,166 3,982
Total Governmental Activitit 19,681,313 58,799,983 21,817,613 23,260,521 28,602,185 28,175,637 27,427,
Business-Type Activities
Bond Fees (4,052) (3,8§ (125,662) (138,677) (114,710) (107,244) (¢
Investment Income 2,873 2,23 10,284 2,597 253 6,639
g:::roiwzszgslz)ﬂansfers and Proceeds fro 120,904 150,622 574,643 _ ~ ~
Transfers - - 500,000 - - 1,360,537 844
Interest Expense (768,083) - (387,864) (346,790) (332,994) (133,177) (66,324)
Total Business-Type Activil (648,358) 4,555 571,401 (482,870) (447,451) (233,782) 1,21
Total Primary Governme 19,032,9, 58,175,255 24,202,334 22,389,014 22,777,651 28,154,734 27,941,855 28,638,
Prior Period Error Corrections (254,965)
esizemn
Governmental Adivities 4,698,049 40,897,354 8,872,593 7,041,867 (2,881,832) 9,317,478 8,264,731 4,125
Business-Type Adivities 1,187,527 503,299 1,975,573 611,122 (518,169) 647,593 3,870,048 3,92
Total Primary Governme $ 5,885576 $ 3,111,774 $ 10,848,166 _$ 7,652,989 $ (3,400,001) $ 9,965,071 $ 12,134,779 $ 8,046,

*In 2018 the City stopped breaking out Water and Wastewatearately and instea¥

Ed it as Operating and Noratiper. Then in 2023 they returned to the old method of bre:

akou
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City of Bryant, Arkansas
Fund Balances, Governmental Funds
Last Ten Fiscal Years

(regulatory basis of accounting for year 2014, modified casB@a6b - 2019, GAAP 2020 forward)

2015 2016 2018 2019 2020 2021 2022 2023 2024
Restricted 4,558,699 $ 6,245,016 $ 7,250,323 $ 9,933,122 $ 8,342,010 $ 9,881,370 $ 12,164,157 $ - 8
Committed - - - - -
L i 433,161 - - - - - 13,008,639 12,479,030 13,6
Total General Fur 4,991,860 6,245,016 7,250,323 9,933,122 8,342,010 9,881,370 12,164,157 13,008,639 12,47¢
*In implementing GASB 68 for 2015, significant Fund Balances weiet&éor LOPFI and APERS.
Restricted
General Government - - - - 3,897,675 - 3,759,712 16
Pensions - - - - -
Parks 164,112 136,674 178,443 225,411 241,591 332,247 514,901 553,975 6
Public Safety 1,228,440 899,897 1,235,948 886,818 1,847,206 1,366,905 2,182,736 2,866,826 8,54
Public Works (Street) 2,719,364 2,264,422 2,603,031 12,967,401 10,597,445 10,188,832 10,275,042 7,411,648 2,270
Debt Service - - - - -
Captial Projects - - - - -
Committed
Parks - - - - -
General Government - - 448,208 2,394,828 -
Public Safety - - - - -
Public Works (Street) - - - - -
Total All Other Governmental Fur 4,111,916 3,300,993 4,017,422 14,079,630 12,686,242 15,367,507 14,730,124 15,18¢
Total Government Funi $ 9,103,776 _$ 9,546,009 $ 11,267,745 $ 24,012,752 $ 21,028,25; 22,217,562 $ 27,531,664 $ 27,738,763 $ 27,667,
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City of Bryant, Arkansas
Changes in Fund Balance, Governmental Funds
Last Ten Fiscal Years
(regulatory basis of accounting for year 2014, modified casBGa6b - 2019, GAAP 2020 forward)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Taxes $ 12,906,179 $ 12,534,437 $ 13,458,462 $ 13,814,137 $ 15,148,288 $ 15,665,452 $ 17,811,316 $ 19,019,286 $ 23,111,
Licenses, Fees and Permits 2,135,035 1,126,037 1,102,966 1,316,134 1,019,657 915,940 911,727 991,177 2,28
Intergovernmental (State and Federal Aid) 570,654 70,690 636,179 1,986,396 743,693 1,303,983 3,589,707 4,019,584 4,60
Fines and Penalties 643,515 584,628 690,931 648,779 724,048 638,452 631,788 536,129 7
Investment Earnings 31,151 4,525 5,065 319,059 242,315 47,041 5,993 63,090
Other Revenue 3,963,600 2,500,094 1,917,635 2,260,352 2,065,270 2,218,102 2,861,487 2,591,735 1,65
Total Revenue 20,250,134 16,820,411 17,811,238 20,344,857 19,943,271 20,788,970 5,812,018 27,221,001 32,902
Expenditures
General Government 1,866,065 946,275 982,104 946,291 1,127,706 1,427,556 1,052,298 1,246,936 1,1€
Community Development 194,017 154,527 227,075 254,938 197,022 193,357 209,791 645,041 7
Parks and Recreation 2,122,505 2,458,388 2,350,242 2,702,383 2,602,342 2,208,337 2,480,533 2,886,262 2,99
Public Safety 7,778,346 9,849,078 8,650,460 8,980,734 9,288,545 9,716,043 10,069,611 10,636,785 12,70
Public Works 2,285,482 3,543,770 1,856,144 1,742,464 1,898,322 1,994,403 2,732,683 3,104,954 3,50
Debt Service
Principal 14,008 517,447 482,843 600,354 556,777 648,991 989,437 3,912,
Interest and Other Charg 783,088 - - 38,429 31,924 22,926 59,606 99,507 1,318,953
Capital Outlay - - 2,400,065 16,436,470 6,583,545 2,864,287 4,596,312 10,219,049 16,449,494
Total Expenditure 15,029,503 16,966,046 16,983,537 31,584,552 22,329,760 18,983,686 21,849,825 29,827,971 42,781
Excess of Revenues over (under) Expendi 5,220,631 (145,635) 827,701 (11,239,695) (2,386,489) 1,805,284 3,962,193 (2,606,970) (9,879
Other Financing Sour (Uses)
Issuance of Debt - - - - 1,991,881 - 822,779 10,534,541
Transfer In 10,654,244 11,864,750 10,461,583 13,608,381 8 12,175,000 12,850,000 15,020,824 17,194
Transfer Out (11,176,827) (11,276,884) (11,102,706) (13,139,767) (13,287, (13,489,967) (15,666,014) (18,555,2
Total Financing Sources (Us (522,583) 587,866 (641,123) 468,614 1,351,914 177,589 9,17
Net Change in Fund Balar $ 4,698,048 $ 442,231 $ 186,578 $ (10,771,081) $ 5,314,107 _$ (2,429,381) $ (705
Ration of Total Debt Service Expenditures to
total Noncapital Expenditures 5.21% 0.08% 3.55% 3.44% 1% 5.55% 19.87%
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City of Bryant, Arkansas

Sales and Use Tax Revenue Rates for the City

Last Ten Fiscal Years

1% 30% plus 1/2 4/8 20% plus 3/8 20% 10% plus 1/8 10% 3% plus 1/2
Fiscal Year General Street Bond Fire Police Parks Animal Control Total
2015 4,161,823 1,572,063 2,080,912 $ 2,601,139 $ 1,040,456 936,410 416,182
2016 4,190,344 1,595,688 2,095,172 $ 2,618,965 $ 1,047,586 942,827 419,034
2017 4,350,332 1,662,383 2,175,166 $ 2,718,958 $ 1,087,583 978,825 435,033
2018 4,489,817 1,730,885 2,244,909 $ 2,806,136 $ 1,122,454 1,010,209 448,982
2019 4,721,504 1,818,507 2,360,752 $ 2,950,940 $ 1,180,376 1,062,338 472,150
2020 5,123,894 1,945,930 2,561,947 $ 3,202,434 $ 1,280,974 1,152,876 512,389
2021 5,889,656 2,247,911 2,944,828 $ 3,681,035 $ 1,472,414 1,325,173 588,966
2022 6,193,208 2,453,730 3,096,604 $ 3,870,755 $ 1,548,302 1,393,472 619,321
2023 6,470,962 2,537,057 3,235,481 $ 4,044,351 $ 1,617,741 1,455,967 647,096
2024 6,595,723 1,978,717 3,297,861 $ 4,122,327 $ 1,648,931 1,484,038 659,572
*The totals shown above differ from the Sales and Use Totals on thpawgsxby the 1/2 cent Street Tax as well as items outlined below.
Remaining
Fiscal Year Difference 1/2 Cent Street Explanation Difference
2015 (61,858) 323,516
2016 627,377 338,585 In 2016 Legislative Audit's Sales Tax Accrual of $670,091 was reversed
2017 1,271,629 357,283  In 2017 $1,268,199 Sales Tax for the 2016 Bond Issuance was recorded in Fund 114.
2018 - 383,940
2019 - 402,056
2020 - 408,762
2021 1 481,014
2022 1 595,768
2023 0) $ - $
2024 - $ - $
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City of Bryant, Arkansas

Major Tax / Fee Revenue by Source, Governmental Funds

Last Ten Fiscal Years

Millage Total
Sales and Use Real and Personal Franchise Alcohol Alcohol Primary
Fiscal Year Tax Property Tax Fees Tax Permits Tax Revenue Governmen
) @ ©) 0] (1) and (4)
2015 12,870,843 2,135,035 1,420,096 13,826 35,335 ,475,135
2016 12,282,240 2,134,743 1,299,512 21,028 44,614 782,137
2017 12,136,650 2,197,526 1,331,027 19,374 49,632 ,734,209
2018 13,853,391 2,160,852 1,325,949 24,238 44,802 ,409,232
2019 14,566,568 2,345,059 1,317,695 30,165 42,408 ,301,895
2020 15,780,444 2,412,540 1,304,542 21,115 34,419 553,060
2021 18,149,981 2,539,753 1,454,488 22,801 66,412 ,233,435
2022 19,175,391 2,825,754 1,555,798 25,563 114,744 3,697,250
2023 19,412,887 $ 3,091,199 $ 1,589,032 $ 21,528 $951 136$ 24,251,59
2024 19,787,169 $ 4,134,249 $ 1,497,656 $ 27,535 $182 154% 25,600,79

*Obtained only from the Legislative Audo Report that yearawnailable in the General Ledger Springbrook Software.

(1) R10 is Sales Tax in 001, 002, 005, 045, 055, 080, 140, 1#&lddds 700 - 4656 Alcohol Revenue.

(2) R15 Taxes Prop includes Springhill Fire Revenues.

(3) R50 Sales of Services only in Fund 003 shown with GeneraDEundHe Audit Reports.
)

(4) R20 Act 001 - 0120/ 0700 - 4258 Permits and 4656, the Citytdi@nallowing Alcohol Sales untl 2015.

NOTE: The current year shown above will also be shown on the GewneiWide Statement of Activities shown e rin this
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City of Bryant, Arkansas
Assessed and Appraised Value of Taxable Property
Last Ten Fiscal Years

Personal Property

Real Property Auto/Aircraft Business Utility Total Taxable  Total Direct
Fiscal Year Assessed Value Tax Rate

2015 $ 248,620,930 $ 34,494,890 $ 24,068,660 $ 7,385,985 $ 314,570,468..90
2016 $ 254,113,530 $ 36,825,800 $ 27,777,170 $ 7,457,610 $ 326,174,11Q..90
2017 $ 268,675,980 $ 35,374,170 $ 29,474,620 $ 7,959,080 $ 341,483,8501.90
2018 $ 278,613,350 $ 34,424,190 $ 29,966,945 $ 8,194,520 $ 351,199,005L.90
2019 $ 286,754,650 $ 35,104,030 $ 30,506,790 $ 8,421,845 $ 360,787,3151..90
2020 $ 292,558,880 $ 39,893,365 $ 30,254,735 $ 8,876,330 $ 371,583,31..90
2021 $ 300,604,214 $ 46,578,295 $ 34,301,615 $ 9,262,110 $ 390,746,2341.90
2022 $ 340,593,960 $ 54,586,235 $ 37,235,515 $ 9,758,105 $ 442,173,8151.90
2023 $ 363,405,237 $ 57,701,965 $ 39,729,435 $ 10,549,345 $ 471,385,9823.20
2024 $ 383,527,457 $ 57,421,330 $ 41,283,755 $ 11,399,065 $ 493,631,6073.20

Source: Saline County Tax Assessor

NOTE: The current year shown above will also be shown on veenB®nt-Wide Statement of Activities shown earlier ia thp:

The City has requested the historical data but has not yeivest it from the County.
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City of Bryant, Arkansas
Property Tax Rates of Direct and Overlapping Governments
Last Ten Fiscal Years

Bryant Saline County Bryant School District Totals
Real Personal Real Personal Real Personal Real Personal
Fiscal Year
2015 1.90 1.90 9.70 9.70 37.20 37.20 48.80 4
2016 1.90 1.90 9.70 9.70 37.20 37.20 48.80 4
2017 1.90 1.90 9.70 9.70 37.20 37.20 48.80 4
2018 1.90 1.90 9.70 9.70 40.80 40.80 52.40 5
2019 1.90 1.90 9.70 9.70 40.80 40.80 52.40 5
2020 1.90 1.90 9.70 9.70 40.80 40.80 52.40 5
2021 1.90 1.90 9.70 9.70 40.80 40.80 52.40 5
2022 1.90 1.90 9.70 9.70 40.80 40.80 52.40 5
2023 3.20 3.20 9.70 9.70 40.60 40.60 53.50 5
2024 3.20 3.20 9.70 9.70 40.60 40.60 53.50 53.50

*3.2 was enacted in 2023 but became effective in 2024

Note: Property assessments are made, tax rates (millagesytabdighed, and taxes are levied in one year for payment by the taxpayerlanticzoby local governments the following year. Taxes are due and payable
on or before October 15 and are recorded as delinquent after October 15 and ecéftgenalty is added. Changes shown in shading.

State statutory limits on City tax rates are:

General Operations 5 mills

General improvement bonds Unlimited subject to voter approval

Industrial development bonds 5 mills

Fire's pension and police's pension 1 mill each
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City of Bryant, Arkansas
Direct and Overlapping Debt
(amounts expressed in thousands)

Percent Amount
Debt Applicable to the Applicable to the
Outstanding City of Bryant (1) City of Bryant
TAXING JURISDICTION
City of Bryant $ 31,720 100% 31,720
*Not including Business-Type Activities
Saline County 16,180 19% 3,074
Bryant School District 109,345 83% 90,75¢
Total Direct and Overlapping Delst 157,245 125,5

Source: Saline County

(1) The percentage of overlapping debt ap

percentages were estimated by determining the portio

boundaries and dividing it by the County's

*NOTE: The $109,245 listed for the schog

plicable is estj

total taxable &g

assessed property values. Applicable
assessed value that is within the City's
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City of Bryant, Arkansas
Legal Debt Margin Information
Last Six fiscal years
(amounts expressed in thousands)

Year 2019 2020 2021 2022 2023 2024
Legal Debt Margin Calculation for Taxable Ye

Assessed Value $286,754 $309,761 $390,746 $442,174 $471,385 $493
Debt Limit (20% of Total Assessed Value) 57,351 61,952 78,149 88,435 94,277 98,726
Debt applicalbe to the Limit 0 0 0 0 0 0
General Obligation Legal Debt Margin 57,351 61,952 78,149 88,435 94,277 98,726
Debt Limit (5% of Total Assessed Value) 14,338 15,488 19,537 22,109 23,569 24,
Debt applicable to the Limit $ 1,354 $ 2,662 $ 2,546 $ 3,818 $ $ 3,471 6,5

NOTE: Computation of the City's Legal Debt Margin is set forth in Aretsdmthe Constitution of the State o

Amendment 62 General Obligation Debt is not to exceed 20% of Assessed Mau@ity of Bryant Debt beyortdsimrfinancing. All of the bonds

are supported by specific revenue streams. One by Sales and Use Tax, anetbyeHree Pay

and Three by Utility

Amendment 78 Short-Term Financing Debt is not to exceed 5% of Assessed Value.

Page 115 of 1?{)5 |



Governmental Activities

City of Bryant, Arkansas
Outstanding Debt Obligations by Type
Last Ten Fiscal Years
(amounts expressed in thousands)

Business-Type Activities

wk

Net
Special oxk * Total Percentage of Total
Obligation Note Water. WW Water Wastewater Contract Primary Personal Debt
Fiscal Year Population Bonds Payable Bonds Bonds Bonds Payable Government Income **** Per Capita

2015 19,685 14,805 731 6,829 5,880 6,845 683 35,773 0.01%
2016 19,707 39,295 1,488 5,270 5,618 7,520 569 59,760 0.01%
2017 20,192 37,800 1,014 4,865 5,349 7,173 585 56,786 0.01%
2018 20,578 36,030 1,633 4,385 5,073 6,816 486 54,423 0.01%
2019 20,968 34,130 1,031 4,385 5,072 6,815 323 51,756 0.01% 2
2020 21,387 32,760 2,662 3,895 4,788 6,449 222 50,776 0.01%
2021 20,663 30,245 2,546 3,395 4,495 6,071 111 46,863 0.01%
2022 20,663 27,185 3,818 2,880 4,170 5,651 490 44,194 0.01%
2023 20,750 $ 34,995 $ 3471 $ 2,735 $ 3,840 $ 5224 $ 392 $ 0.039657
2024 $ 31,720 $ 6,514 $ 2,590 $ 7,053 $ 4841 $ 302 $ 0.03%(020 #DIV/O!

*The 2017 Bond Series has not been split out between water and wastewater isttiedii audit reports.
**Consists of Revenue Bonds and Sales and Use Tax Bonds, refinanced in 204)6,7$ee pa
***The City uses Amendment 78 financing to buy certain items over five years.
**+ See the Schedule of Demographic and Economic Statistics for personaéinadmpopulation data.
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City of Bryant, Arkansas
Full Time Equivalent Budgeted Employees by Function / Program
Last Ten Years

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Function Program
General Government

Staff Attorney 1 1 1 1 1 0 0 0 0 (

Elected Attorney 1 1 1 1 1 1 1 1 1

Mayor's Office 3 3 4 4 3 3 3 3 3 z

Human Resources 3 3 3 3 3 3 3 3 3 4

Finance 4 4 4 4 4 4 4 5 5 45

City Clerk 1 1 1 1 1 1 1 1 0.5 0.5

Office of Technology 1 1 1 1 1 2 2 2 2 z

Engineering 0 0 0 0 0 4 4 4 5 (
Community Development 7 7 7

Planning 2 2 2 2 2 2 2 0 0 (

Code 4 4 5 4 5.5 5 0 0
Public Sdety - Anima Gontrol

Animal Control Officers / Technician 4 4 4 4 4 6 6 10 10 105
Public Safety - Gourt

Court Employees (includes the Judge who is paid by the County 8 8 8 8 8 8 8 8 8 €
Paks

Administration 6 6 4 4 4 3 2 2 2 z

Parks 10 10 13 14 14 13 17 16 16 1

Recreation 8 8 10 3 3 4 10 10 10 1c
Public Sdety - Fire

Uniform 48 48 48 48 48 49 49 49 49 4

Clerical 1 1 1 1 1 1 1 1 1 1

PFublic Sdety - Police
Uniform (Patrol) (SAT) 0600 Sworn starting in 2020 irelude

Warrants/Train/PIO/K9/CID 2 2a = % % 43 a3 i
Uniform (SRO) 620 7 7 7 7 8 8 8 €
Uniform (K9) starting in 2020 these were rolled into Sworn 0600 2 2 2 2 0 0 0 (
CID 0600 Civilian starting in 2020 4 4 4 4 2 2 z
610 Communication (Dispatch) 10 10 10 10.5 10 12.5 10.5 1c
Admin / Warrants / Training / PIO 10 10 10 5 0 0
Public Works
Admin (includes Customer Service 3 and Pumps & Control 4) 3 3 5 12 13 14 1
Stormwater (MS4) 3 3 3 3 3 3.5 4.5 4.5
Street and Drainage 15 15 14 14 13 135 18 1
Water 8 8 10 5 5 7 7 7 7 7
Wastewater 14 14 13 19 14 14 21 20 2z
Totals 202.0 202.0 211.0 213.0 217.0 226.0 245.5 249.5 2
Source: HR

A. In 2015, the first election was held for the City Attorney pasitio

B,
C. Also, in 2017, a new code officer, two new police officersetharks positions, and two public works position:
D

In 2020, four positions were added in total .5 and 1 were resh@nom Code A i ) were add@ll to AnireanéiPD. These position increases had been requested for several geais. 2020, the Staff and Elected
City Attorney positions were made one position and one positiormdde to tf pn Engineering moved forin Wlarks to Administration. Also in 2020 Police revanipeid ¢hart organization, see titles.

I. In 2023 only one position has been added to the G Fund in Engineerihgtalition was frozen in along with the Purchasing Coordinatorqpositi

See Ten Year Increase by Dept below:

orks General Fund Police Parks Animal Engineering Fire/Code Admin
(Depts to Right)

20.5 28.5 9.5 4 6 5 2 2
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Function Program

Planning / Code and Community Development
New Construction Building Permits Issued - Residential
New Construction Building Permits Issued - Commercial
Paks
Number of Parks
Acreage
Miles of Trails
Animal Gontrol
Animals Impounded
Animals Adopted
Animals Reclaimed
Other Live Release
Euthanasia
Died in Care
Deceased On Arrival
Citations Issued (results from call for service)
Traps Set (results from call for service)
Officer Activities
Fire
Fire Calls
Medical Calls
Other Calls
Total Calls Answered
Hydrants
Police
Accidents
Alarms
Extra Patrols / Property & Welfare Checks
Total of Other Calls
Total Police Calls for Service
Number of Social Media Followers
Sreet
Paving cuts performed by staff (*famounts shown in tons)
Paving cuts performed by vendor (*amounts shown in tons)
Water
Consumers (*obtained from Cont. Dis. Bond Documents)
Average Daily Consumption
Wastewater
Consumers (*obtained from Cont. Dis. Bond Documents)

NA = Not Available

2015

81
16

312
15

817
308
144

75
197

36
121
693

4828

111
1711
1037
2859

845

NA
NA
NA
NA
NA
NA

168
3384

7919
396768

8528

City of Bryant, Arkansas
Operating Indicators by Function / Program
Last Ten Years

2016 2017 2018 2019
130 123 149 130
26 24 17 17
9 9 9 9
312 352 352 352
15 65 6.5 6.5
791 818 855 931
351 453 406 409
138 135 120 166
146 43 134 169
174 161 188 202
4 9 18 9
47 50 47 6
134 87 151 87
431 382 180 382
4118 3551 3449 3551
120 121 128 126
1789 1784 1723 1774
1000 1221 1089 1024
2909 3126 2940 2924
850 885 940 960
NA 1203
NA 1153
NA 473
NA NA
NA 9397
NA NA
106 144
13241 2570
8000 8089 9305
493024 657366 1168651
8835 3 10202

2020

114
16

352
6.5

910
363
193
181
172

79
375

163
5305

1881

9538

1558201

10549

2021

128
22

352
6.5

934
281
182
187
237

187
228
280
6015

107
2207
1024
3338
994

1333
1059
10359
14963
27714
28088

180
8081

9141

1705135

10116

2022

86
19

352
6.5

1032
348
206
137
234

54
429
449
7570

150
2374
1148
3672
1060

1382
1155
10381
13640
26558
30500

40
2167

8947

1680000

9895
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2023

97
14

352

1,053
261
185
719
266

10

57

726

188
6,825

145
2,174
1,181
3,500

1,020

1,416
1,054
5,616
17,087
25173
39,500

640
5,620

8,483

1,700,000

9,726

2024

'
Noow oo N e W w ©

N e

18,1
34,

46,00
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Function Program

Paks
Number of Parks
Playgrounds
Pools
Large Equipment ie. Tractors, etc.
Baseball/Softball Fields *
Soccer/Football Fields
Animal Gntrol Fadility
Animal Control Service Units
City Hall Facility

Fire
Stations
First Out Engines and Ladders
Truck Companies added in 2024
Reserve Engines added in 2024
Wildland Brush Units (1UTV) added in 2024
Water Rescue Units (1 inflatable) added in 2024
Engine Companies addedi n 2024

Police

Stations

Patrol Units

Animal Service K9 Dog Units

School Resource Officer Units
Sreet

Miles of Streets

Number of Street Lights

Number of Traffic Lights
Water

Water Mains (miles)

Storage Capacity

Large Equipment ie. Tractors, etc.

Wastewater
Treatment Capacity
Miles of Lines Gravity Sewer
Miles of Lines Force Main Sewer
Large Equipment ie. Tractors, etc.

NA = Not Available

*in 2019 a baseball field was removed during the Ashley Park renovati@nsarftball field was converted to tl

2015

AN WO

(SN SIS

NA
NA
NA
NA
NA

25

37.49
NA

6.61
4MGD
NA

3MGD
81.75

25.24

NA

City of Bryant, Arkansas
Capital Asset Statistics by Function / Program
Last Ten Years

2016 2017 2018 2019
9 9 9
3 3 3
2 2 2
4 4 6
22 22 22
7 7 7
1 1 1
4 4 4
1 1 1
3 3 3
6 6 6
NA NA NA
NA NA NA
NA NA NA
NA NA NA
NA NA NA
1 1 1
25 28
2 3
7 7
49.99 65.65
NA NA
9 9
8.82 11.76
4MGD 4MGD
NA NA
3MGD 3MGD
83.35 84.95
25.75 26.27
NA

Rog Parls 9

Nowmvwoo

N

NA
NA
NA
NA
NA

2020

N
NBonvsro

N

NA
NA
NA
NA
NA

2021

N
LA P NNoNnso

NA
NA
NA
NA
NA

28

112
1680
10

28.59
4MGD

3MGD
92.12
28.45

2022

[N SN

~

NA
NA
NA
NA
NA

28

112
1690
11

28.59
4MGD

3MGD
93.78
29.03
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2023

[N SN

P~

NA
NA
NA
NA
NA

28

115
1701
11

28.77
4MGD

3MGD
95.6
29.62

2024
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Water Tower, Hwy 5, North Vie
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City of Bryant, Arkansas
Demographic Statistics
Last Ten Fiscal Years

Personal Per Capita Median School Unemployment
Fiscal Year Population Income Income Age Enroliment Rate
2015 19,685 555,018,575 28,195 37.3 9,017 :
2016 19,707 563,166,939 28,577 37.4 8,969 ¢
2017 20,192 628,980,800 31,150 37.3 9,134 ¢
2018 20,578 670,101,992 32,564 36.9 9,121 5.6%
2019 20,968 727,421,856 34,692 38.5 9,136 5.9%
2020 21,387 768,973,545 35,955 37.4 9,214 £
2021 20,663 806,760,051 39,044 37.3 9,399 :
2022 20,663 848,842,092 41,080 38.0 9,399 z
2023 21,125 823,177,875 38,967 36.7 9,607
2024* 21,330 835,837,380 39,186 35.5 9,615 2.8%

* Based on average percentage change from 2015 - 2023. Data for 2022 hesmmade available at the ¥ of this report.

Population is an estimate based on information provided by the United Statesi€8ureau for all 020 when the U.S. Census was piérforme

https://data.census.gov/table?g=DP05&g=160XX00US0509460&tid=AT3WH..D,

Per Cajita Ihcome: Estimates provided by the United States Census Bureau, Ameri , Selected Economic Characteristics, TablelD DP03

Median Age: Estimates provided by the United States Census Bureau, A Demographic and Housing Estimates, TablelD DP05
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City of Bryant, Arkansas
Area Prinicipal Employers
Last Six Fiscal Years

City of Bryant Arkansas - Top Ten Principal Employers Per Year

NAICS Description 2019 2020 2021 2022 2023 * 2024
236115 New Single-Family Construction 219 209 189
238210 Electrical Contractors 394 238 239 386 307 28
238220 Plumbing Heating and Air-Conditioning 240 234 17¢
444110 Home Centers 151
452210 Department Stores 241
452311 Warehouse Clubs & Supercenters 380 414 420 321 369 33
531110 Lessors of Residential Buildings 223
561320 Office of Physicians (except Mental Health) 194 195 181 157 21
621111 Temporary Help Services 179 205 228 275 160
621610 Home Health Care Centers 185 196
623110 Nursing Care Facilities 334
624410 Child Day Care Services 215 250 25¢€
722511 Full-Service Restaurants 633 509 566 383 277 310
722513 Limited Service Restaurants 792 1192 1204 1051 1150 9¢
812112 Beauty Salons 249 214
813110 Religious Organizations 231

Offices of Dentists 175
903611 Elementary / Secondary Schools 959 328 317 43

Totals 4436 3672 3525 3300
Saline County, Arkansas - Top Ten Prj

NAICS Description 2019 2022 2023 2024
238210 Electrical Contractors 694 729 781 642 62
238220 Plumbing Heating and Air-Conditioning 852 1051 845 793
452311 Warehouse Clubs & Supercenters 918 940 915 96
622110 General Medical & Surgical Hospitals 872 719 822 93
624410 Child Day Care Services 594

Services for the Elderly and Persons with Disabilities 580
722511 Full-Service Restaurants 1047 1168 1177 1230 12
722513 Limited Service Restaurants 1815 1835 1932 1893 19
813110 Religious Organizations 706 708 617 0
902999 State Government, Exc Education / Hosg 792 794 741 744 739
903611 Elementary / Secondary Schools 1850 1830 1929 1973 19¢
903999 Local Government, Exc Education / Hospitals 1057 1081 1060 1032 1089 11

10520 10595 10766 10919 10747 10933
42.17% 34.66% 35.07% 31.92% 32.80% 30.18%

Source: Entergy Business Development
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2024 Opening of the Bryant Historical Society
200 SW 13 Street, Bryant AR 72022
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Independent Auditor's Report on Internal Control over Financial
Reporting and on Compliance and Other Matters Based on an Audit of
Financial Statements Performed in Accordance with Government Auditing Standards

To the Mayor and City Council
City of Bryant, Arkansas

We have audited, in accordance with the auditing standards
America and the standards applicable to financial audits ¢
issued by the Comptroller General of the United States i [ ments of the governmental
activities, the business-type activities, each major fund maining fund information of
City of Bryant, Arkansas, as of and for the year ende 31, 2024, and the related notes to the
financial statements, which collectively comprise City of Arkansas’ basic financial statements, and
have issued our report thereon dated June 30, 2

ccepted in the United States of

Report on Internal Control over Financial Reporti

In planning and performing our audit of the fi ements, we considered City of Bryant, Arkansas’
internal control over financial reporting 3 ) as a basis for designing audit procedures that are
essing our opinions on the financial statements, but

control. Accordingly, we do not expré
control.

A deficiency in internal

misstatements, on a time is. fterial weakness is a deficiency, or a combination of deficiencies, in
i reasonable possibility that a material misstatement of the entity’'s
financial statements will not B evented, or detected and corrected, on a timely basis. A significant
deficiency is a deficiency, or a Combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses
or significant deficiencies may exist that were not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether City of Bryant, Arkansas’ financial statements are
free from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material
effect on the financial statements. However, providing an opinion on compliance with those provisions was
not an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.
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Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

ATA, PC

Jackson, Tennessee
June 30, 2025
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Federal Grantor

Department of Justice

Departmentof the Treasury
Covid19 Coronavirus Relief

FEMA

U.S. Department of
Transportation

Schedule of Expenditures of Federal Awards

Federal ALN Passthrough Passthrough Program / Federal
(formerly Grantor Grant Cluster Title Expenditures
CFDA)
i 2019DJIBX
16.738 Arkansas State Police 0027 Local Law Enforcement Block Grant 7.400
Department of Justice Total 7,400
21019 AR DepattmentofFinance . o provided  Lift Station # 5 12,950
& Administration
AR Department of Finance azard Mitigation
97.039 & Administration None Provid (Cambridge Place Draingg 293,130
ent of the Treasuifotal: 306,080
20210 Highway Safety Cluster State and
20.600 Arkansas State Police 0 Community Highway Safety (STEP 27,498
2023)
U.S. Departmertdf Transportation 27.498
Total:
Department oflusticeTotal: 7,400
Department of the Treasuiyotal: 306,080
U.S. Department of Transportatic 27.498
Total:
Total Federal Awards:  $340978

The accompanying notes are an integral part of this schedule
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Note 1. Summary of Significant Accounting Policies

Expenditures reported on the schedule are reported on the accrual basisaiir@ing. Such
expenditures are recognized following the cost principles contained e X'ltl.S. Code of Federal
Regulations Par 200. Uniform Administrative Requirements, Cost Prinaiesudit
Requirements for Federal Awards (Uniform Guidance), whereimicettpes of expenditures are
not allowable or are limited to reimbursement.

Note 2: Basis of Accounting

The accompanying schedule of expenditures of federal awards includes thalfgdant

activities of the City of Bryant, Arkansas, and is presented g#ftheadmasis of accounting. The
information in the schedule is presented in accordance he requiremeriglef2 U.S. Code
of Federal Regulations Part 200, Uniform Administragi Nements, Cogplesanand Audit
Requirements for Federdwards (Uniform Guidancggf. Because schedule presents only a
selected portion of the operations of the City, it¢g ' ded to and does naieptehe
financial position, changes in net assets, or cas

Note 3: Federal Indirect &e

The City has elected not to use the 10 per aimIS indirectcost rate as allowed under the
Uniform Guidance.

Note 4: Program Costs

enses represent only the federal grant portion of the
dng the City’s portion may be more than shown.

The amounts shown a
program costs. Enti
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A. Summary of Auditor’'s Result&\n unmodified opinion was issued

B. Financial Statement Findin@:here were none in 26R

C. Federal Awards Findings and Questioned Co audit.
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Independent Auditor's Report on Compliance with Certain State Acts

Mayor and City Council
City of Bryant, Arkansas

We have examined management’s assertions that the City of Bryant, Arkansas, complied with the
requirements of Arkansas Code Annotation § 14-58-101 and the following Arkansas statutes
during the year ended December 31, 2024:

Arkansas Municipal Accounting Law, § 14-59-101 et
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sedq.,

5. Investment of public funds, § 19-1-501 et seq.Y

6. Deposit of public funds, 88 19-8-101

Management is responsible for the City’s co hese requirements. Our responsibility
is to express an opinion on the City’'s Bsed on our examination

Our examination was conductg Qwith attestation standards established by the

American Institute of Certlfled PY and, accordingly, included examining, on a test
basis, evidence about the iance with those requirements and performing such other
procedures as we consj S in the circumstances. We believe that our examination
provides a reasonaj [ ourWpinion. Our examination does not provide a legal
ce with specified requirements.

In our opinion, the City of B
aforementioned requirements

Arkansas, complied, in all material respects, with the
or the year ended December 31, 2024.

This report is intended solely for the information and use of management, the board of directors,
City officials and the State of Arkansas and is not intended to be and should not be used by
anyone other than these specified parties.

ATA, PC

Jackson, Tennessee
June 30, 2025













































RESOLUTION NO.

A RESOLUTION EXPRESSING THE WILLINGNESS OF THE CITY OF BRYANT
TO APPLY FOR AND PARTICIPATE IN THE ARKANSAS COMMUNITY ASSISTANCE
GRANT PROGRAM

WHEREAS, Bryant City Council has determined that the City of Bryant meets the eligibility
requirements necessary to apply for a grant under the Arkansas Community Assistance Grant
Program, and

WHEREAS, the City of Bryant has presented a plan to apply for funding for lacrosse and
softball field lights at Alcoa 40 Park, and

WHEREAS, Bryant City Council recognizes the need for the project, concurs with its
importance, and supports the City of Bryant in its efforts to proceed with the same, and

WHEREAS, the City of Bryant understands that, if selected, the Arkansas Community
Assistance Grant Program funds are available at 80% with a 20% local match.

NOW THEREFORE, BE IT RESOLVED BY BRYANT CITY COUNCIL THA T:

SECTION I: Bryant City Council agrees to include the local match requirements within its
budget for FFY 2025 and subsequent years as necessary. The Capital Assets - Infrastructure
account (GL Line: 001-0430-5816) will cover the local match requirement.

SECTION II: the City of Bryant will participate in accordance with its designated responsibility,
including maintenance of this project.

SECTION IlIl: Mayor Chris Treat is hereby authorized to submit and administer an application of
formal request to the Arkansas Economic Development Commission for purpose of securing
state grant funds to aid and assist the City of Bryant in executing the proposed project.

SECTION lllI: Bryant City Council pledges its full support and hereby authorizes the Arkansas
Economic Development Commission to initiate action to implement this project.

THIS RESOLUTION adopted this 24" day of June, 2025.

Signed:

Chris Treat
Mayor of Bryant

ATTEST:
(SEAL)







RESOLUTION NO.

A RESOLUTION EXPRESSING THE WILLINGNESS OF THE CITY OF BRYANT
TO APPLY FOR AND PARTICIPATE IN THE ARKANSAS COMMUNITY ASSISTANCE
GRANT PROGRAM

WHEREAS, Bryant City Council has determined that the City of Bryant meets the eligibility
requirements necessary to apply for a grant under the Arkansas Community Assistance Grant
Program, and

WHEREAS, the City of Bryant has presented a plan to apply for funding for exterior lights at
Bishop Park, and

WHEREAS, Bryant City Council recognizes the need for the project, concurs with its
importance, and supports the City of Bryant in its efforts to proceed with the same, and

WHEREAS, the City of Bryant understands that, if selected, the Arkansas Community
Assistance Grant Program funds are available at 80% with a 20% local match.

NOW THEREFORE, BE IT RESOLVED BY BRYANT CITY COUNCIL THAT:

SECTION I. Bryant City Council agrees to include the local match requirements within its
budget for FFY 2025 and subsequent years as necessary. The Capital Assets - Infrastructure
account (GL Line: 001-0430-5816) will cover the local match requirement.

SECTION II: the City of Bryant will participate in accordance with its designated responsibility,
including maintenance of this project.

SECTION lII: Mayor Chris Treat is hereby authorized to submit and administer an application of
formal request to the Arkansas Economic Development Commission for purpose of securing
state grant funds to aid and assist the City of Bryant in executing the proposed project.

SECTION lllI: Bryant City Council pledges its full support and hereby authorizes the Arkansas
Economic Development Commission to initiate action to implement this project.

THIS RESOLUTION adopted this 24" day of June, 2025.

Signed:

Chris Treat
Mayor of Bryant

ATTEST:
(SEAL)
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RESOLUTION NO.

A RESOLUTION EXPRESSING THE WILLINGNESS OF
CITY OF BRYANT
TO UTILIZE FEDERAL-AID TRANSPORTATION PROGRAM FUNDS
Surface Transportation Block Grant and Carbon Reduction Rumogr

WHEREAS, Metroplan has issued a call for transportation projects from member jurisdictions
for federal fiscal year 2026 and City of Bryant will submit Bryant Parkway Trail Connector for
consideration of grant funding, and

WHEREAS, the City of Bryant understands that, if selected, Federal-aid Surface Transportation
Program and Carbon Reduction Program Funds are available at 80% federal participation and
20% local match for Bryant Parkway Trail Connector, and

WHEREAS, the City of Bryant understands that Federal-aid Funds are available for this project
on a reimbursable basis, requiring work to be accomplished and proof of payment provided prior
to actual monetary reimbursement, and

WHEREAS, Bryant City Council has vetted the project and supports its submittal to Metroplan,
and

WHEREAS, this project, using federal funding, will be open and available for use by the general
public and maintained by the applicant for the life of the project.

NOW THEREFORE, BE IT RESOLVED BY BRYANT CITY COUNCIL THA T:

SECTION I: Bryant City Council agrees to include the local match requirements within its
budget for FFY 2026 and subsequent years as necessary. The Streets, Pro Services
Engineering account (GL Line: 080-0800-5571) will cover the local match requirement.

SECTION II: the City of Bryant will participate in accordance with its designated responsibility,
including maintenance of this project.

SECTION IlIl: Mayor Chris Treat is hereby authorized and directed to execute all appropriate
agreements and contracts necessary to expedite the construction of the above stated project.

SECTION lllI: Bryant City Council pledges its full support and hereby authorizes the Arkansas
Department of Transportation and Metroplan to initiate action to implement this project.

THIS RESOLUTION adopted this 24" day of June, 2025.

Signed:

Chris Treat
Mayor of Bryant

ATTEST:
(SEAL)
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RESOLUTION NO.

A RESOLUTION EXPRESSING THE WILLINGNESS OF
CITY OF BRYANT
TO UTILIZE FEDERAL-AID TRANSPORTATION PROGRAM FUNDS
Surface Transportation Block Grant and Carbon Reduction Rumogr

WHEREAS, Metroplan has issued a call for transportation projects from member jurisdictions
for federal fiscal year 2026 and City of Bryant will submit Hilldale-Midland Connector Trail for
consideration of grant funding, and

WHEREAS, the City of Bryant understands that, if selected, Federal-aid Surface Transportation
Program and Carbon Reduction Program Funds are available at 80% federal participation and
20% local match for Bryant Parkway Trail Connector, and

WHEREAS, the City of Bryant understands that Federal-aid Funds are available for this project
on a reimbursable basis, requiring work to be accomplished and proof of payment provided prior
to actual monetary reimbursement, and

WHEREAS, Bryant City Council has vetted the project and supports its submittal to Metroplan,
and

WHEREAS, this project, using federal funding, will be open and available for use by the general
public and maintained by the applicant for the life of the project.

NOW THEREFORE, BE IT RESOLVED BY BRYANT CITY COUNCIL THA T:

SECTION I: Bryant City Council agrees to include the local match requirements within its
budget for FFY 2026 and subsequent years as necessary. The Parks accounts (GL Line: 001-
0400-5816) will cover the local match requirement.

SECTION II: the City of Bryant will participate in accordance with its designated responsibility,
including maintenance of this project.

SECTION IlIl: Mayor Chris Treat is hereby authorized and directed to execute all appropriate
agreements and contracts necessary to expedite the construction of the above stated project.

SECTION lllI: Bryant City Council pledges its full support and hereby authorizes the Arkansas
Department of Transportation and Metroplan to initiate action to implement this project.

THIS RESOLUTION adopted this 24" day of June, 2025.

Signed:

Chris Treat
Mayor of Bryant

ATTEST:
(SEAL)
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COMPREHENSIVE GROWTH PLAN



Your Team

e Transportation +

Infrastructure
» Parks and
Recreation
* Environment
Services + _ : :
Compliance Julie Kelso Dave Roberts Isaac Sims Brad Peterson John Rogers David Rupe
Project Manager Planner Planner Civil Engineer Civil Engineer Environmental Services
Crafton Tull Crafton Tull Crafton Tull Crafton Tull Crafton Tull Crafton Tull
 Land Use _
* Housing * Market Analysis
* Land Development Code * Feasibility
. Studies
Matthew Heather Wassell ~ Camille Cortez Sharon Woods
Lambert Senior Project Manger Designer Principal + Urban Strategist
Partner DPZCoDesign DPZCoDesign

LandUseUSA
DPZCoDesign



Your Team




Bryant Today




Public Engagement




Online Public Engagement




InterrAgency Coordination

Maumelle Pinnacles Recreation Vision Master Plan Central Arkansas Regional Green ways Plan
» 4 State Agencies « Metroplan * Metroplan
o 2 Non-Profits o Pulaski County 4 Counties

» Central AR Water « City of Little Rock * 19 Communities



Examples#MySearcy Community Plans

123
SOOrJ

4720

Surveys In-Person Meetings Steering Committee



ExamplesMaumelle Community Plans




ExamplesPine Bluff Comprehensive Plan




Charette Process




ExamplesBentonville Land Use & Zoning




ExamplesBentonville Land Use & Zoning




ExamplesNWA Growth Strategy




Planning Approach

Phase 1: Understand & Align Phase 2: Engage & lllustrate

* Project Initialization Meeting  Regular Project Management Meetings
» Kickoff Meetings and Tour o Community Survey #1

o Steering Committee Meeting #1 » Steering Committee Meeting #2

* Regular Project Management Meetings * Vision Statement

» Data Collection * Preliminary Growth Scenarios

» Stakeholder Interviews » Feasibility Preparations

o Community Assessment  Multi -day Charrette

o Charrette Summary
o Community Survey #2
o Steering Committee Meeting #3



Planning Approach

Phase 3: Strategize & Deliver Phase 4: Development Regulations (Optional)

« Draft Plan Components « Existing Code Revisions

e Draft Implementation Plan  Form-Based Code Development

« Steering Committee Meeting #4 « Steering Committee Meetings #5 and #6
* Public Meeting » Code Workshop with City Staff (Optional)
« Adoption * Final Code Development

« Adoption Process



Timeline

PHASE 1: UNDERSTAND & ALIGN
 Months 14

PHASE 2: ENGAGE & ILLUSTRATE
 Months 4-9

PHASE 3: STRATEGIZE & DELIVER
e Months 9-14

PHASE 4: DEVELOPMENT REGULATIONS
e Months 1418

PROJECT MANAGEMENT MEETINGS
* Monthly, throughout the entire process



Why Choose Us?

Extensive experience and
demonstrated success insimilar
communities

Successful projectteam history
(Crafton Tull + DPZ2)

Proven public engagement
strategies

Multi -disciplinary team familiar
with working with multiple
agencies and existing plans



QUESTIONS AND DISCUSSION



Timeline




	Invocation
	Pledge of Allegiance
	Call to Order
	Approval of Minutes
	Presentations and Announcements
	Public Comments
	Old Business
	New Business
	Finance
	Council
	Information Technology
	Planning & Development

	Council Comments
	Mayor Comments

