Bryant City Council
Boswell Municipal Complex - City Hall Court Room

210 SW 3rd Street

YouTube: https://www.youtube.com/c/bryantarkansas
Date: October 24, 2023 - Time: 6:30 PM

Invocation
Pledge of Allegiance
Call to Order

Approval of Minutes

1. September 26th Council Meeting - Unapproved minutes

¥ Minut it ncil t 26 Meetin
2. September 28th Special Council Meeting - Unapproved minutes
¥ Min 28 2023 SPECIAL Ci ncil Meeti

Presentations and Announcements
Director's Report

3. Third Quarter Report - Animal Control
Public Comments
Old Business

New Business

Finance

4. Financial Report - Ending September 2023
! # [ oy -
¥ 10.10.23 Financial Report Ending Sept 2023.pdf

5. Resolution - Budget Adjustments
S I A L ")) Yy on -
¥ 10.24.23 BA Resolution - pdf


https://www.youtube.com/c/bryantarkansas
https://www.cityofbryant.com/grab/agendas/uploads/agenda_243/minutes_city_council_sept_26_meeting-docx.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_243/minutes_sept_28_2023_special_city_council_meeting-docx.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_243/10-10-23_financial_report_ending_sept_2023.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_243/10-24-23_ba_resolution_-_copy.pdf

City Attorney

6. Ordinance Establishing A&P Commission
! # ! ! s sl /!

¥ AP ORDINANCE establishing commission.docx.pdf

7. Resolution Calling a Special Election

"l ! LS I8 s L 1% 1 # $ ! &
$/ ron ! (-
¥ Resolution for special election for Mayor.DOCX (1).pdf

Fire Department

8. Bryant Fire Department Handbook and Standard Operating Guidelines
Handbook and Standard Operating Guidelines 2023

# #  $! [ ! [ R |
¥ Bryant FD Handbook2023.pdf

Public Works

9. Resolution to Utilize Water Impact Fees to Fund New Master Plan
¥ Water Master Plan Funding Resolution.pdf

- Revised Bryant Fire Department

10. Purchase Request - New John Deere 4066 Compact Tractor using LS Compact Tractor as trade-in.

¥ CITY OF BRYANT 4066R WITH LS TRADE.pdf

11. Streets Purchase Request - Purchase of Sakai 54

¥ DO0OC101023-10102023104221.pdf
¥ DOC100923-10092023112255.pdf

Council Comments
Mayor Comments

Adjournments


https://www.cityofbryant.com/grab/agendas/uploads/agenda_243/ap_ordinance_establishing_commission-docx.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_243/resolution_for_special_election_for_mayor-docx_-1-.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_243/bryant_fd_handbook2023.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_243/water_master_plan_funding_resolution.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_243/city_of_bryant_4066r_with_ls_trade.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_243/doc101023-10102023104221.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_243/doc100923-10092023112255.pdf

%U\DQW &LW\ &RXQFLO OHHWLQJ

6HSWHPEHU 30
%RVZHOO OXQLFLSDO &RPSOH[ &LW\+DOO &RXUW 5RR
6: UGB6WUHHW %U\DQW $UNDQVDV
<RX7XEH KWWSV 777 \RXWXEH FRP F EU\DQWDUNDQV

81$33529('0,187(6

ORWLRQ E\ &RXQFLO OHPEHU ODUWLQ WR QRPLQDWH &RXQFLO OHPE'
DEVHQFH RIOD\RUG6FRWW 6HFRQG E\ &RXQFLO OHPEHU %YURZQ 9RL

&OHUN 1RWH 6LQFH &RXQFLO OHPEHU 5RHGHMORZDRWH B XULQJ W K LIPKRAN HVQ

$ SUD\HU ZDV JLYHQ E\ &RXQFLO OHPEHU ODUWLQ DQG &RXQFLO OHP
$OOHJLDQFH WR WKH )ODJ

&DOO WRR2EBXQFLO OHPEHU 5RHGHO DW SP

5SRO0 &BRXQFLO OHPEHUYVY SUHVHQW -DVRQ %URZQ 6WDU +HQVRQ
2Y95RDUN :DGH 3HUPHQWHU DQG 5RE5RHGHO &RXQFLO OHPEHUDE

&LW\ &OHUN ODUN 6PLWKDQG &LW\ SWWRUQH\ $VKOH\ &ODQF\ ZHUH
&OHUN 1IRWH 'XH WR FKDQJHV GXULQJ W K H/PHRIGVWE H O\LIQHK $\UHH Q & P EHAPEG |
$33529%$/2)0,187(6

$SSURYDO RI WKH $XJXVW SHIXODU &RXQFLO OHHWLQ®OL
ORWLRQ WR DSSURYH &RXQFLOOHPEHUODUWLQ 6HFRQG &RX
9RLFH 9RWH ORWLRQ 3DVVHG

$SSURYDO RI WKH6HSWHPEHU 6SHFLDO &RXQFLO OHHWLC
ORWLRQ WR DSSURYH &RXQFLO OHPEHU SHUPHQWHU s6cHFRQG
O9RLFH 9RWH ORWLRQ 3DVVHG

35(6(17$7,216 $1'$11281&(0(176

1IDWLRQDO %YUHDVW &DQFHU $ZDUHQHVV ORQWK BURFOLOPDWLR
&LW\&OHUN 6PLWK UHDG WKH SURFODPDWLRQ

*UHDWHU %YU\DQW &KDPEHU RI &RPPHUFH 5HSRUW ><7 @
SKRQGD 6DQGHUV 3UHVLGHQW RI WKH %U\DQW &KDPEHU RI &RF

38%/,& &200(176
-RVHSKOF,QW\UH 5HTXHVWY FDXWLRQ OLIJKWRQ +LOOWRS/QHD® &
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https://www.youtube.com/c/bryantarkansas

1(: %86,1(66
JLOQODQFBUHVHQWHG E\ -R\ %ODFN 'LUHFWRU

$XIXVW (QGLQJ)LQDQFLDO 5HSRUW
$SSURYDO DQG DFFHSWDQFH RI WKH $XJXVW HQGLQJ+EQDQELD
ORWLRQ WR DSSURYH &RXQFLO OHPEHU ORVHOH\ 6HFRQG &R>

9RLFH 9RWH ORWLRQ 3DVVHG

2UGLQDQFH ITRUSHFRUGY '"HVWUXFWLRQ D0 AA-EE"
$Q2UGLQDQFH SURYLGLQJIRUWKH SHUPLVVLRQ WR GHVWUR\F
UHVROXWLRQ DQG IRURWKHU SXUSRVHV 6HH DWWDFKPHQ

ORWLRQ WR VXVSHQG WKM X 0BWBHQG UPDE WLWOH RQO\ &RX
BHFRQG &RXQFLO OHPEHU 3HUPHQWHU
7LWOH UHDG E\ &OHUN 6PLWK
5RO0 &DOO 9RWH <($ %URZQ +HQVRQ ODUWLQ ORVHOH\ 295F
$EVHQW OH\HU ORWLRQ 3DVVHG

25',1%$1&(

Ee%XGIJHW $GMXVIHPHROWWLRQ WR $PHQG &LW\ % XGJIJHW-<7 @
$ 5HVROXWLRQ WR $SSURYH DV $PHQGHG WKH FLW\ EXGJHW IRU
ORWLRQ WR $SSURYH &RXQFLO OHPEHU ODUWLQ BHFRQG &RX
9RLFH 9RWH ORWLRQ 3DVVHG

5(62/87,21

$QLPDO &ROSWIHRAHQWHG E\ -DFNLH 6NDVLFN 6HQLRU 21IL+HU @

%HVW )ULHQGV $QLPDO 6RSFRIUWIHRW\D'O RQ W\2 8

$SSURYDO RIWKHOHPRUDQGXP RI8QGHUVWDQGLQJ ZLWK %HV\
WR SURYLGH IUHH PLFURFKLSSLQJIRU SHWV LQ WKH &LW\

6HH DWWDFKHG 'LVFXVVLRQIROORZHG

ORWLRQ WR $SSURYH &RXQFLOOHPEHUORVHOH\ 6HFRQG &RX

O9RLFH 9RWH ORWLRQ 3DVVHG

ORWLRQ WR DOORZ &RXQFLO OHPEHU %YURZQ WR VLJQ WKH 028 &

&RXQFLO OHPEHU 3SHUPHQWHU

O9RLFH 9RWH ORWLRQ 3DVVHG

&RXQFLO

3ROLFH )LUHG6WHS *UDGHBHINMHTWWHRE\ &§RXQFLOPDQ7-RQ ©DU
WRWK &KLHI -RUGDQ DQG &KLHIOLQGHQ JDYHDQ XSGDWH RQ Wk
\HDU DQG WKDQNHG WKH &RXQFLO IRUPDNLQJ ERWK GHSDUWPF
LQGLFDWHG WKDW D VWXG\ZRXOG EH FRPSOHWHG \HDUO\ WR V
&KLHIOLQGHQ LQGLFDWHG KLV GHSDUWPHQW LV VKRUW IRXU R
7KH %U\DQW 3ROLFH '"HSDUWPHQW LV FHOHEUDWLQJ WKHLU W
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SROLFH 'HSDUHWBHQMQWHG E\ &KLHI OLQGHQ

$SSURYDO RIUHYLVHG 3ROLFH 'HSDUWPHQW 6WDQGDUGV Ri@&R
DQG 3URFHGXUHYV

&KLHI OLQGHQ EULHIO\H[SODLQHG WKH XSGDWHG SROLFLHV DC
6HH IRUDSSURYDO

SDUNV DQG 5HRUSIDMWMHR@QWHG E\ & KULV 7UHDW 'LUHFWRU

%LVKRS 5SHSDLUV
7KLV LWHP ZDVPRYHG WR WKH %XGJHW $GMXVWPHQW

3XEOLF :RRUNWHVHQWHG E\ 7LP )RXUQLHU 'LUHFWRU

*RY '"HDOSWHTXHVW WR SXUFKDVHHTXLSPHQW IURP *RY>4DOVaJH
6HH DWWDFKHG

*UHHQZD\ &RPSDFW 7UDFWRU

I1DWLRQZLGH 7UDLOHUYV &DERW

SHG 5LYHU

SHG 5LYHU
ORWLRQ WR $SSURYH &RXQFLOOHPEHUORVHOH\ 6HFRQG &RX

9RLFH 9RWH ORWLRQ 3DVVHG

5LIJKW 21 :D\3HUPLWV ><7 @
$Q RUGLQDQFH OLPLWLQJWKHDPRXQW RIRSHQ ULJKW RI ZD\V
VXEFRQWUDFWRU PD\KDYH RSHQ DW RQH WLPH
6HH DWWDFKHG 6KRUW 'LVFXVVLRQ
ORWLRQ WR VXVSHQG WK 25X 0 BWDHIQG UGDE WLWOH RQO\ &RX!
BHFRQG &RXQFLO OHPEHU +HQVRQ
7LWOH UHDG E\ & LW\ &0OHUN
ORWLRQ WR DGRSW &RXQFLO OHPEHU %URZQ 6HFRQG &RXQFL
5RO0 &D0OO0 9RWH <($ %URZQ +HQVRQ ODUWLQ ORVHOH\ 275F
$EVHQW OH\HU ORWLRQ 3DVVHG
ORWLRQ WR $GRSW (PHUJHQF\ &0DXVH E\ & RXQFLO OHPEHU 2 p5|
%URZQ
5RO0 &D0OO0 9RWH <($ %URZQ +HQVRQ OH\HU ORVHOH\ 2Y5RD
ORWLRQ 3DVVHG

25',1$1&(
ORWLRQ WR DGG DQ ,WHP WR WKH $JHQGD E\ &RXQFLO OHPEHU 0
%URZQ

SROLFH 'HSDUHWBHQMQWHG E\ &KLHI OLQGHQ

$SSURYDO RIUHYLVHG 3ROLFH 'HSDUWPHQW 6WDQGDUGV R®&R
DQG 3URFHGXUHYV

ORWLRQ WR VXVSHQG WKHM X 0 BWBHIQG UPDEB\ WLWOH RQO\ &RX
3HUPHQWHU 6HFRQG &RXQFLO OHPEHU +HQVRQ

7LWOH UHDG E\ &RXQFLO OHPEHU 5RHGHO

ORWLRQ WR DGRSW DV $PHQGHG &RXQFLO OHPEHU 2 py5RDUN 6
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5RO0 &DOO 9RWH <($ %URZQ +HQVRQ ODUWLQ ORVHOH\ 295§
$EVHQW OH\HU ORWLRQ 3DVVHG
ORWLRQ WR $GRSW (PHUJHQF\ &0DXVH E\ &RXQFLO OHPEHU 3HU
OHPEHU %URZQ
5RO0 &DOO 9RWH <($ %URZQ +HQVRQ OH\HU ORVHOH\ 275RD
ORWLRQ 3DVVHG

25',1$1&(

$SSURYH 3DIIRUG OHGLFDO 6HUYLFHV )UDQFKLVH $JUHHPHQW
ORWLRQ WR $SSURYH &RXQFLO OHPEHUODUWLQ 6HFRQG &RX
9RLFH 9RWH ORWLRQ 3DVVHG

ORWLRQ IRU &RXQFLO OHPEHU %YURZQ WR VLJQ WKH 3DIIRUG GRF
&RXQFLO OHPEHU ODUWLQ

9RLFH 9RWH ORWLRQ 3DVVHG

&RXQFLO &RPPHQWYV ><7 @
-RQ ODUWLQ 7KDQNV WR'HSDUWPHQW +HDGV GXULQJ OD\RU GX
6KRZ WKLV ZHHNHQG
-DVRQ %URZQ 7KDQNV WR &LW\ 6WDII WHDP GXULQJ WKH WUDQ
-DFNORVHOH\ 7KDQN WR &LW\ (PSOR\HHV IRU WKH ZRUN WKH\ G
5RE 7KDQN &RXQFLO OHPEHUV IRUWKHLU ZRUN RQ WUDQVLWLR

$GMRXUQPHQW

ORWLRQ WR $GMRXUQ E\ 8RXQFLO OHPEHU ORVHOH\ VHFRQG E\ &R X(
$GMRXUQHG WLPH 30
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%U\DQW 63(&,$/ &LW\ &RXQFLO OHHWLQJ

6HSWHPEHU 30
%RVZHOO OXQLFLSDO &RPSOH[ &LW\+DOO &RXUW 5RR
6: UG 6WUHHW %U\DQW $UNDQVDYV
<RX7XEH KWWSV ZZZ \RXWXEH FRP F EU\DQWDUNDQV

81$33529('0,187(6

ORWLRQ E\ &RXQFLO OHPEHU %URZQ WR QRPLQDWH &RXQFLO OH
PHHWLQJLQ WKHDEVHQFH RIWKHOD\RU 6HFRQG E\ &RXQFLO 0
9RLFH 9RWH 3DVVHG

$ SUD\HU ZDV JLYHQ E\ & RXQFLO OHPEHU 5RHGHO ZKR DOVR OHC
WKH )ODJ

&DOO WRR2EBXQFLO OHPEHU ODUWLQ DW SP

5RO0 & BRXQFLO OHPEHUV 3UHVHQW -DVRQ %URZQ 6WDU +HQV
OH\HU -DFN ORVHOH\ -RUGDQ 215RDUN :DGH 3HUPHQWHU DQG
4XRUXP 3UHVHQW

&LW\ &OHUN ODUN 6PLWK DQG &LW\ $SWWRUQH\ $VKOH\ &ODQF\ Z

&LW\SWWRUQH\ &8ODQF\ QRWHG WKDW WKH &KDLU PD\ YRWH LQ

&KDLUPDQ ODUWLQ DQQRXQFHG WKDW 5LFKDUG OF.HRZQ KDG U|
FRQVLGHUDWLRQ IRUOD\RU &KDLUPDQ ODUWLQ LQGLFDWHG K|
WKDW FRXOG EH XVHG ZLWK WKH FDQGLGDWHY 2SSRUWXQLW\
DXGLHQFH WR LQGLFDWH WKDW WKH\ZDQWHG WR EH FRQVLGHL
7KH WKUHH QDPHV IRU FRQVLGHUDWLRQ ZHUH ODUN B6PLWK 5K
6PLWK

ORWLRQ E\ 8RXQFLO OHPEHU 5RHGHO WR OLPLW FDQGLGDWHV W
SUHVHQWDWLRQ DQG PLOQXWHV IRUTXHVWLRQV IURP WKH &R
OHPEHU 2 uy5RDUN 8QDQLPRXV <($ YRWH

ORWLRQ E\ &RXQFLO OHPEHU 5RHGHO WR GUDZ QDPHV WR GHWH
SUHVHQWDWLRQV 6HFRQG E\ &RXQFLO OHPEHU %URZQ 8QDQL

SBUHVHQWDWLRQ E\5KRQGD 6DQGHUV
SUHVHQWDWLRQ E\ODUN 6PLWK
TUXHWW 6PLWK ZLWKGUHZ KLV QDPHIURP FRQVLGHUDWLRQ

ORWLRQ E\ 8RXQFLO OHPEHU 5RHGHO WR JR LQWR ([HFXWLYH 6H
SHUPHQWHU

A <Ol


https://www.youtube.com/c/bryantarkansas

([HFEXWLYHG6HVVLRQ %HJDQ =+ 30
OHHWLQJ SHVXPHG 30

&RXQFLO OHPEHU OH\HU VWDWHG KRZ WKDQNIXO WKH &RXQFLO
NHSW WKH &LW\ RSHUDWLQJ GXULQJ WKH WUDQVLWLRQ

&RXQFLO OHPEHU OH\HU PDGH D ORWLRQ WR DSSRLQW 5KRQGD 6
6HFRQG E\ &RXQFLO OHPEHU %YURZQ B8QDQLPRXV <($ YRWH

&RXQFLO OHPEHU5RHGHO PDGH D ORWLRQ WR $GMRXUQ B6HFRQ
3HUPHQWHU 8QDQLPRXV <($ YRWH

$GMRXUQPHQW WLPH 30

A <Ol
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RESOLUTION NO. 2023
A RESOLUTION PROVIDING FOR THE ADOPTION OF AN AMENDED BUDGET FOR THE CITY OF
BRYANT FOR THE TWELVE MONTH PERIOD BEGINNING JANUARY 1, 2023 AND ENDING
DECEMBER 31, 2023

WHEREAS, the City of Bryant, Arkansas adopted a budget for The City of Bryant on December 13, 2022, rec
Resolution 2022-36, and

WHEREAS, the City of Bryant, Arkansas, desires to amend said Budget for Fiscal Year 2023 as attached.
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF BRYANT, ARKANSAS THAT:

Section This resolution (with attachment) shall be known as the amended budget resolution for the

1. Bryant, Arkansas, for the twelve (12) month period beginning January 1, 2023 and ending
X General Fund 282,953
X Street Fund 6,050
x  Utility Revenue Fund 500 Water 625
x  Utility Fund WwW 625
x  W.WW Depreciation Fund 1,000,000

Section The amended city budget for the calendar year 2023 is hereby amended and adopted to rt
2. attached.

PASSED AND APPROVED this 24th day of October, 2023.

ATTEST:

Rhonda Sanders, Mayor

Mark Smith, City Clerk
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001-0110-5608
001-0200-4700
001-0200-5370
001-0300-5614
001-0410-5020
001-0430-5586
001-0430-5105
001-0610-5650
080-0140-5000
080-0140-5116
080-0800-4600
080-0800-5810
080-0800-5000
080-0800-5240
080-0800-5586
080-0800-5210
080-0800-5604
500-0900-5000
510-0950-5000
525-0950-4625

2,500.007
-12,500.00 Animal Grant Revenues
5,200.00 Animal Medicine
1,600.00 Courts Copier
500.00 Parks
50,000.00 Moved out of Savings 120 Day Noteréoth spend in 2023 - MasterPlan
84,653.00 OpenAire Canada Glass Aquatics Top, movédatings see above
151,000.00 Police AT&T 911 Items
625.00 four way split on temp salary increase PW Directog @kimore duties
1,500.00 Stormwater Cell Phones
-73,600.00 Gov Deals money used to buy new streipneeoi
73,600.00 Gov Deals money used to buy new stregneent
625.00 four way split on temp salary increase PW Directog @kimore duties
-6,000.00 Reclass to cover street Veh Repairs
-7,000.00 Reclass to cover Street Veh Repairs
13,000.00 Increase in Vehicles Repairs for Street from Reclass
3,300.00 Street IT
625.00 four way split on temp salary increase PW Directog @kimore duties
625.00 four way split on temp salary increase PW Directog @kimore duties
1,000,000.00 Dep Fund -only if needed for Wet€C Loan timing, not to exceed $1mil
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25'",1%$1&(12 BBBBB

$125',1%$1&((67$%/,6+,1*$1$'9(57,6,1*$1'352027,21
&200,66,21 )25 7+(&,7<2) %5<$17 $5.$16$6 $1' )25 27+(5

385326 (6

+(5($6 7KH &LW\ &RXQFLO RI WKH &LW\RI %U\DQW $UNDQVDV KDYV
RI %U\DQW VKRXOG HVWDEOLVKDQ $GYHUWLVLQJDQG 3URPRWLRQ
WD[EH OHYLHG LQ DFFRUGDQFH WR 2UGLQDQFH

12: 7+(50)25( %(,725'$,1(' %< 7+(&,7<&281&,/2)7+(&,7<
2) %5<$17

6(&7,21 &LW\RI %U\DQW $GYHUWLVLQJDQG 3URPRWLRQ &RPPLVVLR

7TKH &LW\RI %U\DQW $GYHUWLVLQIJDQG 3URPRWLRQ &RPPLVVLRQ ¢
HVWDEOLVKHG 7KH VDLG &RPPLVVLRQ VKDOO EHFRPSRVHG RIVHYF

$

%

JRXU PHPEHUV VKDOOEHRZQHUVRUPDQDJHUV RIEXVLQH
LQGXVWU\ DQG WKHRZQHURUPDQDJHUPD\UHVLGH RXWVLC
UHVLGH ZLWKLQ 6DOLQH &RXQW\ DW OHDVW WKUHH Rl ZKR
RIKRWHOV PRWHOV RUUHVWDXUDQWY DQG ZKR VKDOO VHU
\HDUV WZR PHPEHUVRIWKH&RPPLVVLRQ VKDOO EH PH|
ERG\RIWKH &LW\RI %U\DQW ZKR VKDOO EHVHOHFWHG E\ WKI
VHUYHDW WKH ZLOO RI WKH &LW\ &RXQFLO DQG RQH PHPEF
ODUJH ZKRVKDOO UHVLGHLQ WKH &LW\RI %U\DQW DQG VKD
\HDUV
7KHLQLWLDO PHPEHUV RI WKH &RPPLVVLRQ VKDOO EH VHOHI
D 7KHIRXU WRXULVPLQGXVWU\SRVLWLRQV SURYLGHG
WKLV VHFWLRQ VKDOO EH QRPLQDWHG E\WKH OD\RUDQG
YRWH RIWKH &LW\ &RXQFLO IRUVWDJJHUHG WHUPV VR W
VHUYHIRUD WHUP RIRQH \HDU RQH PHPEHUZLOO V}
\HDUV DQGRQH PHPEHUZLOOVHUYHIRUDWHUP RI
RQH PHPEHU ZLOO VHUYH IRUD WHUP RIIRXU \HDUV
SRVLWLRQV ZLOO EH DOORFDWHG WR WKH DQG \HD
GUDZLQJE\WKH DSSRLQWHHYV
E 7KHWZR PHPEHUVRIWKH&RPPLVVLRQ ZKRDUH PHPEF
ERG\RIWKH &LW\RI %U\DQW VKDOO EH VHOHFWHG E\D PD
&RXQFLO
F 7KHDW ODUJHSRVLWLRQ SURYLGHGIRULQVXEGLYLVLF
VHOHFWHG E\WKH OD\RU ZLWK WKH FRQFXUUHQFH RI D PLC
&LW\ &RXQFLO
9DFDQFLHV RQ WKH FRPPLVVLRQ ZKHWKHU UHVXOWLQJIURP
WHUP RURWKHUZLVH LQDQ\RIWKHIRXU WRXULVPLQGXVV
SRVLWLRQ VKDOOEHILOOHG E\DSSRLQWPHQW PDGH E\ WKH L
&RPPLVXILWR WKHDSSURYDO E\DPDMRULW\YRWHRIWKH &LW
%U\DQW 7KH &LW\&RXQFLO RI WKH &LW\RI %U\DQW PD\UHPR
&RPPLVVLRQE\D UGV YRWHXSRQ GD\WJTQRWLFHRILQWH(
SULRUWR VXFK YRWHRFFXUULQJ
(DFK PHPEHU RI WKH FRPPLVVLRQ VKDOO ILOH WKH RDWK UHT.
RI $UNDQVDV RI SXEOLF RIILFLDOV

6(&7,21 2UJDQL]DWLRQ RI &RPPLVVLRQ



$

%

7KH &RPPLVVLRQ VKDOO PHHW ZLWKLQ WZR  ZHHNV RI LWV D
EH RUJDQL]HG E\HOHFWLQJD FKDLUPDQ VHFUHWDU\ DQG W
WKH &RPPLVVLRQ VKDOO PHHW DV RIWHQ DV PD\EH QHFHVVD!
WR VSHFLDO FDOO E\WKH FKDLUPDQ RI WKH FRPPLVVLRQ 7KH
OHDVW EL DQQXDOO\

7KH &RPPLVVLRQ VKDOO KDYH WKH DXWKRULW\WR HPSOR\ WK
DVVLVW LQ WKHDGPLQLVWUDWLRQDQG RSHUDWLRQ RI WKH &
3URPRWLRQ )XQG RUPD\FRQWUDFW ZLWK DSSURSULDWH ILUJ
SHUIRUP IXQFWLRQV RIDGPLQLVWUDWLRQDQG RSHUDWLRQV
7KH &RPPLVVLRQ VKDOO PDNH TXDUWHUO\UHSRUWY WR WKH |
EHJLQQLQJWKUHH PRQWKV DIWHU WDNLQJWKHLU RIILEH
RSHUDWLRQV RI WKH &RPPLVVLRQ LQFOXGLQJDQDFFRXQWL
GLVEXUVHPHQWY DQG VKDOO XSRQUHTXHVWRI&LW\ &RXQF
IXUWKHU UHSRUWV DQG GDWD DV PD\EH UHTXLUHG 7KH FRPP
UHFRJQL]JHG DXGLWLQJILUP WRVXEPLWDQDQQXDO DXGLW R
FRPPLVVLRQ WR WKH OD\RUDQG &LW\ &RXQFLO 7KH &RPPLVYV
WKHDXGLWLQJILUP WKDW WKH &LW\RI %U\DQW UHWDLQV IRU

6(&7,21 &ROOHFWLRQ RI 7D]

$

%

JURP WKH HIITHFWLYH GDWH RI WKH JURVV UHFHLSWV WD[ OHY |
VKDOO EH SDLG E\WKH 7D[SD\HUDQG VKDOO EH FROOHFWHG E
GHVLJQDWHG DJHQW RI WKH &RPPLVVLRQ LQ WKH VDPH PDQQH
WKH WD[OHYLHG E\WKH $UNDQVDV *URVYV 5HFHLSWV $FW R
7D[SD\HUV VKDOO FROOHFW WKH DSSOLFDEOH WD[OHYLHG IU
IRRG RUDFFRPPRGDWLRQV 7D[SD\HUV SD\LQJWKH WD[VKDO
FROOHFWHG XSRQ IRUPV SURYLGHG E\WKH &RPPLVVLRQ DQC
&RPPLVVLRQ EXWLQQRHYHQW ODWHU WKDQ WKH WK GD\ R
FROOHFWLRQ RIWKH SUHYLRXV PRQWK V WD[HV
7KHUXOHV UHJXODWLRQV IRUPVRIQRWLFH DVVHVVPHQW S
HQIRUFHPHQW DQG FROOHFWLRQRIWKHWD[XQGHU WKH $UN
DVDPHQGHG DQG WKH $UNDQVDV 7D[ 3URFHGXUH $FW DV
SUDFWLFDEOH EHDSSOLFDEOH ZLWK UHVSHFW WR WKH HQIR
OHYBHHRZHYHU WKHDGPLQLVWUDWLRQDQG HQIRUFHPHQW D«
DQG LQ WKH QDPHRIWKH &RPPLVVLRQ WKURXJK WKH SURSHU
DJHQWV 7KH &RPPLVVLRQ VKDOO KDYH WKH DXWKRULW\ WR V
7KH &RPPLVVLRQ VKDOO IRUWKH SXUSRVHV RIFROOHFWLQJ V
SRZHUDQG DXWKRULW\VWDWHG LQ $UNDQVDV &RGH $QQRWD
KHUHDIWHU DPHQGHG IURP WLPH WR WLPH
7KLV 2UGLQDQFH VSHFLILFDOO\DXWKRUL]JHV WKH &RPPLVVLF
WD[FROOHFWLRQDQG HQIRUFHPHQW DV LGHQWLILHG LQ $UN
F | DQG VSHFLILFDOO\PHHWY WKHUHTXLUHPHQWV
EHDPHQGHG IURP WLPH WR WLPH E\WKH $UNDQVDV *HQHUDO
W VKDOO EH XQODZIXO IRUDQ\SHUVRQ EXVLQHVV RUHQWL
WUDQVDFW EXVLQHVV ZLWKLQ WKH &LW\ Rl %U\DQW SULRU WF
$ 3WD[SHUPLW IURP WKH &RPPLVVLRQ
D $VHSDUDWHS$ 3WD[SHUPLW PXVWEHREWDLQHG IURP W
ORFDWLRQ ZKHUHDW WKH SHUVRQ EXVLQHVV RUHQWLW
VXEMHFW WR WKH $ 3 7D]
E $Q$%$ 3WD[SHUPLW VKDOO KDYH QR VWDWHG WHUP
F $Q\SHUVRQ EXVLQHVV RUHQWLW\VXEMHFW WR WKH $
LQ WKH FLW\VKDOO ILOH ZLWK WKH &RPPLVVLRQ DQ DSSQO



)

SHUPLW WR FRQGXFW EXVLQHVV WKHIRUPDQG FRQWHQ\
EHDV SUHVFULEHG E\ WKH &RPPLVVLRQ IURP WLPH WR WL
G 7KHS$ 3WD[SHUPLW VKDOO QRWEHDVVLIJQDEOHDQG VK
SHUVRQ EXVLQHVV RUHQWLW\LQ ZKRVH QDPH LW LV LV\
WKHUHRQ GHVLIQDWHG 7KH $ 3 WD[SHUPLW VKDOO DW D
GLVSOD\HG DW WKH ORFDWLRQ WKHUHRQ GHVLJQDWHG
H[SLUHDW WKHWLPHRIFHVVDWLRQ RIWKHEXVLQHVV RI
HQWLW\GHVLIJQDWHG WKHUHRQ
7TKH &RPPLVVLRQ VKDOO SURPXOJDWHUXOHVDQG UHJXODWL
RI HQIRUFHPHQWDQG FROOHFWLRQ RI WKHWD[OHYLHG KHUF
DV DOORZHG E\ $SUNDQVDV &RGH DV PD\EHDPHQGHG IURP WLF
*HQHUDO DVVHPEO\ZLWKLQ GD\WRIIRUPDWLRQRIWKHFRP
DXWKRULW\LQ WKLV 2UGLQDQFHLVWRDXWKRUL]JH WKH &RPF
SULYLOHIJHVLQ WKHFROOHFWLRQDQG HQIRUFHPHQW RI WKH
HIWHQW SHUPLWWHG E\$UNDQVDV ODZ

6(&7,21 $GPLQLVWUDWLRQRI)XQGV

$

%

&

7KHUH LV KHUHE\ FUHDWHG WKH &LW\ Rl %U\DQW $GYHUWLVL
ZKLFK IXQG WKHUH VKDOO EH FUHGLWHG DOO FROOHFWLRQV |
DFFRUGDQFH ZLWK 2UGLQDQFH

7KH &RPPLVVLRQ LV WKH ERG\WKDW GHWHUPLQHV WKH XVH |
DGYHUWLVLQJDQG 3URPRWLRQ )XQG
$00 IXQGV VKDOO EH GLVWULEXWHG LQ DFFRUGDQFH ZLWK 2L
3XUVXDQW WR WKLV 2UGLQDQFHDQG $UNDQVDV &RGH $QQRW
PD\EHDPHQGHG IURP WLPH WR WLPH LIWKH&RPPLVVLRQ GH
WKHDUWV LV QHFHVVDU\IRURU VXSSRUWLQJRILWY FLW\ VD
HQGHDYRUV LW FDQ XVHLWV IXQGV GHULYHG IURP WKH KRW
7KH &RPPLVVLRQ PD\ QRW XVH SURFHHGV IURP WKH 7D[ IRU

D JHQHUDO FDSLWDO LPSURYHPHQWYV ZLWKLQ WKH FLW\

E WKHFRVWV DVVRFLDWHG ZLWK WKH JHQHUDO RSHUDWLR

F JHQHUDO VXEVLG\RIDQ\FLYLFJURXSV RUFKDPEHU RI FR
7KH &RPPLVVLRQ PD\FRQWUDFW ZLWK JURXSV WR SURYLGH W
VHUYLFHV WKDW DUH FRQQHFWHG ZLWK WRXULVP HYHQWV RU
DQG OLPLWDWLRQV FRQWDLQHG LQ WKLV VXEVHFWLRQ VKDO
SURYLGHIXQGV IRUSURPRWLQJDQG HQFRXUDJLQJWRXULVP
DOORZLQJVXFKVSHFLDO UHYHQXHV WR EH XWLOL]JHG IRU H[S
IURP JHQHUDO UHYHQXHV RI WKH &L W\
7KH)XQGV FROOHFWHG SXUVXDQW WR WKH WD[HV OHYLHG E\
WR WKH &LW\ Rl %U\DQW $GYHUWLVLQJDQG 3URPRWLRQV )XQ
SXUSRVHV LGHQWLILHG DQG DXWKRUL]JHGLQ $UNDQVDV &RGF
DVPD\EHDPHQGHG IURPWLPHWR WLPHE\WKH*HQHUDO $VVtI
$UNDQVDV

6(&7,21 2WKHU 2UGLQDQFHV 5HSHDOHG

$OORUGLQDQFHVDQG UHVROXWLRQV DQG SDUW WKHUHRI LQ FRQI
SURYLVLRQV RIWKLVY 2UGLQDQFHDUH KHUHE\UHSHDOHG WR WKH HJ

6(&7,21 3URYLVLRQVG6HYHUDEOH

, I DQ\SURYLVLRQV RIWKLV2UGLQDQFHRU WKHDSSOLFDWLRQ WKH
LQYDOLGLW\VKDOO QRWDIIHFW WKHRWKHU SURYLVLRQV RUDSSOL



ZLWKRXW WKHLQYDOLG SURYLVLRQ RUDSSOLFDWLRQ DQG WR WKL
GHFODUHG WR EHVHYHUDEOH

'8/< 3$66(' $1'$33529(%< 7+( &<®281&,2)7+(&,7<2) %5<$17
$5.$16$6 RQ WKLV WKIHF WREBD\ R

$33529(" $77(67

BBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBB
OD\RU5KRQGD 6DQGHUYV ODUNG6PLWK &LW\



5(62/87,21 12 BBBB
$5(62/87,21 &$//,1* $63(&,%$/ (/(&7,21 21 0$5&+ 17+
&,7< 2) %5<$17 $5.$16%$6 72 ),// 7+( 9%&$1&< ,1 7+( 2)),&( 2)
0$<25 $1'35(6&5,%,1*27+(50%77(563(57%$,1,1*7+(5(72

:+(5($6 D YDFDQF\LQ WKH RIILFH RI WKH OD\RU RI WKH &LW\ R
ZLWKDQ XQH[SLUHG WHUP RIRYHU RQH \HDU DQG

+(5($6 SXUVXDQW WR $ & $ ¢ E WKH %U\DQW &LW\ &
VSHFLDO HOHFWLRQ WR ILOO WKLV YDFDQF\ DQG

'+(5($6 WKH %U\DQW &LW\ &RXQFLO DSSRLQWHG D PD\RU W
HOHFWLRQ FDQ EH KHOG

12: 7+(5()25( %(,75(62/9(' E\WKH &LW\&RXQFLO RI WKH &LW\

BHFWLRQ 7KHUH LV KHUHE\ FDOOHG D VSHFLDO HOHFWLF
HOHFWLRQ WKHUH VKDOO EH VXEPLWWHG WR WKH HOHFWRUV Rl W

BHFWLRQ 7KH ILOLQJ DV D FDQGLGDWH ZLWK WKH FRXC
1RYHPEHU DQGHQG DWQRRQRQ 1RYHPEHU

BHEFWLRQ 7KH GHDGOLQH IRU GUDZLQJ IRU EDOORW SR\
FRPPLVVLRQHUV LV 'HFHPEHU DW WKH SODFH GDWH DQG WL

&RPPLVVLRQ

6HFWLRQ 7TKH HOHFWLRQ VKDOO EH KHOG DQG FRQGXFW
GHFODUHG XQGHU WKHODZDQGLQ WKHPDQQHU QRZ SURYLGHG I
RI'WKH &LW\VKDOO KDYHWKHULJKWWRYRWHDWWKHHOHFWLRQ

6HFWLRQ $ FRS\RI WKLY 5HVROXWLRQ VKDOO EH D ILOH
GD\VSULRUWR WKHHOHFWLRQ GDWHDQG E JLYHQ WR WKH 6D
VR WKDW WKHQHFHVVDU\HOHFWLRQ RIILFLDOVDQG VXSSOLHYV PI

6HEWLRQ 7KH OD\RU DQG &LW\ &OHUN IRUDQG RQ EHKD(
DQG GLUHFWHG WR GRDQ\DQG DOO WKLQJVQHFHVVDU\WR FDOO

3%$66(" 2FWREHU

$77(67 $33529("
BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBB
ODUNGB6PLWK &LW\&OHUN SKRQGD 6DQGHUV C

6($/



&(57,),&$7(

7KH XQGHUVLJQHG &LW\ &0HUN RI %U\DQW $UNDQVDV K
SDIJHVDUHD WUXHDQG SHUIHFW FRS\ RI 5 HVROXWLRQ 1R B

&LW\ &RXQFLO RI %U\DQW $UNDQVDV KHOG DW WKH UHJXODU I
R FORFNS P RQWKH WKGD\RI2FWREHU

*9(1 XQGHU P\KDQGDQG VHDO WKLV WKGD\RI2ZFWREHU

BBEBBBBBBBBBBBBBBBBBBBBBE
&LW\&OHUN

6(S$/



% U\DQWH SDUWPH
+DQGERRN



%U\DQW )LUH '"HSDUWPHQW
+DQGERRN

BROLF\ 7L\ 7TDEOH RI &RQW

/IDVW 8SGEL

SUHIDFH

7DEOH RI &RQWHQWYV
'HILQLWLRQV DQG $FURQ\PV
6HFWLRQ *HQHUDO 5XOHYV

1HZ +LUH 3UREDWLRQDU\ 3HULRG

5HSRUWLQJ IRU 'XW\

OLQLPXP 6WDIILQJ

8QLIRUPV

&RQGXFW

'LVFLSOLQH

BWDWLRQ 'XWLHYV

3D\UROO

9DFDWLRQ

6LFN /HDYH

7LPH 7UDGHYV

BKLIW %LG 6\WVWHP

$QQXDO 3HUIRUPDQFH (YDOXDWLRQV

3URPRWLRQV

*HQHUDO 5XOHV



6HFWLRQ 6WDQGDUG 2SHUDWLQJ *XLGHO
7UDLQLQJ
&RPPXQLFDWLRQYV
$SSDUDWXV 2SHUDWLRQ
5HVSRQVH *XLGHYV
(06 &DOOV
JLUHVLQ RU )DPLO\'ZHOOLQJV
JLUHV LQ /DUJH %XLOGLQJV :LWK 6SULQNOHUYV
JLUHV LQ /DUJH %XLOGLQJV :LWKRXW 6SULQNOHUYV
OD\GD\2SHUDWLRQV
ORWRU 9HKLFOH $FFLGHQWYV
/IREN 2XW &DOOV
,QFLGHQW 'DWD &ROOHFWLRQ
5HVSRQVH 7LPH %HQFKPDUNV
$QQXDO 3K\VLFDO $JLOLW\ 7THVWLQJ
211 "XW\ (PHUJHQF\5HFDOO
,OQOMXUHG RQ 'XW\
JLIKW "X W\

SHYLHZ 6FKHGXOHDQG ,PSOHPHQWDWLRQ



6HFWLRQ 'LUHFWLYHYV

SURPRWLRQDO SHTXLUHPHQW ,PSOHPHQWDWLRQ



%U\DQW )LUH '"HSDUWPHQW
'HILQLWLRQV DQG $FURQ\PV

3ROLF\ 7L\ '"HILQLWLRQV D
$FURQ\PV

/IDVW 8SGEL

'"HILQLWLRQV

$FWLQJ 6HUYLQJWHPSRUDULO\LQ D SRVLWGRQ MR DK DRVK/ WIHHR
XVXDOO\LQ D SRVLWLRQ RI KLJKHU UDQN

&KDLQ RI FRPPDQG 7KHOLQH RIDXWKRULWK AN YURBOMKH )LUH &KL
VXERUGLQDWH DWHDFKOHYHO RI FRPPDQG

'"HSDUWPHQW 5HIHUV WR WKH %YU\DQW )LUH '"HSDUWPHQW

'LUHEFWLYH ,VVXHG E\WKH)LUH &KLHI DQGLAVRYN & B EHEO\UGX/F
WR FODULI\GHSDUWPHQW SROLF\ SURFHGQDWW LR R X PG MWQ RQH-
SHUPDQHQW QDWXUH

(PHUJHQF\UHFDOO &DOOEDFN WR GXW\ ZKHQ HH PBGIMQAR RO G L
SHUVRQQHO WR PLWLJDWH WKH HPHUJHQF\

(06 (PHUJHQF\OHGLFDO 6HUYLFH

JLUH SWWDFN $ XQLW DVVLJQPHQW WR HPW MQXKIK X'DK W @& \RLLI O R G
WKLV WDVN

+DQGERRN $ ZULWWHQ FROOHFWLRQ PIW HRANO® OXLGHOL QMWD Q
GLUHFWLYHV E\RUGHU RI WKH )LUH &KLHI

,PPHGLDWHO\ 7KH WHUP 33LPPHGLDWH O\ "DWK\DROFOQEMHVFRRMWWN B O HG
DQG SUDFWLFDEOH -

,QVXERUGLQDWLRQ 7KH ZLOOIXO GL VR KEKXG IGHE) oHVRI HU LRRWG H U
RINLFHU RUDQ\GLVUHVSHFW PXWLQRXM IRXYROG QW XBH DIEXWY L
RIILFHU

OD\GD\ $ VLWXDWLRQ ZKHUH RQH RU PRWBQLWHILGKWWUIRRR SIEWD
VHULRXV LQMXU\RUGHDWK GXHWR HQWUDBRHDW EXEOGLQJ FR
GLVRULHQWDWLRQ HWF

0OD\GD\ 0OD\GD\ 0D\GD\ UDGLR GHFODUDVBIDR @ MKDOMWWRKDDG G O |
LQ QHHG RIDVVLVWDQFH

OHPEHUV $FROOHFWLYHWHUP DSSOLHB®W DOO SHUVRQV RI Wi



2Q GXW\ $ PHPEHULVRQ GXW\GXULQJ WKIHWHYHR &WRH WSLRPMVAKH
IRURUHQIJDIJHG LQ WKH SHUIRUPDQFH RI KLV GXWLHV

211 GXW\ $ PHPEHU LV RII GXW\ RQ KLV GRVUVY RHGIDH®D X KH@ &Q UDEKAN
WKHUHVSRQVLELOLW\RI SHUIRUPLQJ XVRPBOEHRXWLRRY GXWLBW
DOOWLPHVDQG PD\EH VXEMHFW WR UHFDOO DW DQ\WLPH

BHUVRQQHO $FROOHFWLYH WHUP DSS®HHGVWR DOO SHUVRQV R

SBULPDU\6HDUFK $ XQLW DVVLIJQPHQW WRGERRGQGWR\WR ©®Q B &VP HMW KU
ILQGLQJ RFFXSDQWV RUILUH EHIRUHRU GXULQJILUH H[WLQJXL\

SUREDWLRQDU\ SHULRG 7KHLQLWLDOLRHDEHRLQBZ QS 3 RW®& WHH
GDWH RI HPSOR\PHQW

BURPRWLRQ $FKDQJHLQDPHPEHUTV HPLSRIRRP B QMDWWHIW XV WR
UHVSRQVLELOLW\RU KLJKHU FODVVLILFDWLRQ

5DQN $ JUDGH RIRIILFLDO VWDQGLQJ DGHK FMDUDW N HRQ W HREHUNLR
DUDQN

5DSLG ,QWHUYHQWLRQ 7HDP 5,7 7HDPWID@H PRWHIQBHIQFK\GH
GHGLFDWHG WR WKH WDVN RI UHVFXLQJILUHILJKWHUV LQ D 0D\G

S5HVLIQDWLRQ 7KHDFW RIYROXQWDU\WHWFPMLQDWLRQ RI D PHPE

SHWLUHPHQW 7HUPLQDWLRQRIDPHPEHRNIVWWWL QR NGQWYRLIRMKE
VWDWXWRU\OHQIJWK RIVHUYLFH DQG DJ® UHAXE D HIPW QW LNVQRIU E H
GLVDELOLW\

6HFRQGDU\6HDUFK $ XQLW DVVLJQPHQW WHRWKRRGDFD/D Y WK RBKR
WKHVWUXFWXUH RQFH WKH VLWXDWLRQ LYV XQGHU FRQWURO

6KDOO DQG ZLOO 7KH ZRUGV 3VKDOO ™ DQG W WXG® DAsWOVRHGWHU Y
WR LV PDQGDWRU\

6LFN OHDYH 7KH SHULRG RIWLPH GXULQJ PKDFW IDYPHEPXEWUELV H [
UHDVRQ RILOOQHVV RULQMXU\WKDW SURWYHYVBEXWKHWHPEHU I

7TRXU RI GXW\ 7KH KRXUV GXULQJ ZKLFK D PHPEHU LV RQ GXW\

8QGHU FRQWURO 7KH WLPHDW ZKLFK D LIOUHHRGAJWVRRVWKYH SR E QGHD
ZKLFK SULPDU\WDVNV DUH FRPSOHWHG FK JD QGVWHARW CBN \ SWOLV
RUREMHFWLYHY FDQ EHJLQ

ODFDWLRQ 7KH YDFDWLRQ WLPH JUD QWHGPHMR WOAHDFPKREBUDRI V
HVWDEOLVKHG E\ WKH &LW\ &RXQFLO



=HUR ,PSDFW 7LPH 7KHWLPHIURP DSSODDDMWEN DQUUWDDNE X QWL O
SRVLWLYHO\LPSDFW WKH VLWXDWLRQ

$FURQ\PV

3$5 3HUVRQQHO $FFRXQWDELOLW)\ 5HSIPDFW FRERXGLEDWLR@U |
VWDWLQJD 8QLW 'HVLJQDWLRQ DQG WKH @RXEPHE BIUVWRK B/HKIDWAR Q@D

/&$1 /RFDWLRQ &RQGLWLRQV $FWLRQVYDEHH®RWP PX QDD LRI D
VWDWLQJD SHUVRQ RU XQLWYV FXUUHQMQO RWIDNWHLR ® FR Q B HW VF
WKH\ KDYH

57) 5HVFXH 7DVN )RUFH $ WHDP FRQVLVWIIL® 8 BV ®NAGH Q URHU E HPWk
WKDW RSHUDWHV DVD UHVFXH VTXDG GXUHWJDFWLYH VKRRWHU

,'/+ ,PPHGLDWH 'DQJHU WR /LIH DQG +H D GI\PK UDQWD R E RV BIQN WLFF
FRUURVLYH RUDVSK\[LDQW VXEVWDQF HWKDRVCSR M HRW Z® X P BHG
LUUHYHUVLEOH RUGHOD\HG DGYHUVH K H.IVOMWKQH.I QHEALW Y GRYUDZR X C
DELOLW\WR HVFDSH IURP D GDQJHURXV DWPRVSKHUH



%U\DQW )LUH '"HSDUWPHQW
*HQHUDO 5XOHV

SBROLF\ 7L\ 1HZ +LUH 3UREI 3ROLF\ 1XP
3HULRG

/IDVW 8SGEL $SSURYHG &KLHI- 3 -RUG

3XUSRVH

7KH SXUSRVH RI WKLV SROLF\LV WR VWD QGRUWGLQHE 3RARBDOMLIRY IDRIQ )L
SUREDWLRQDU\\HDUHYDOXDWLRQ

S3ROLF\

$O00 1HZ +LUHV ZLOO EHLQ D SUREDWLRQDWRBSHPRE R B \IRHUIQMKAHLLW |
WKH'HSDUWPHQW

1HZ )LUHILJKWHUV ZLOO EH DVVLJQHG WR W KRH T H RMWILWQLU RP S WD
'XULQJ RULHQWDWLRQ WKH 7UDLQLQJ &D SWW\D®ALYL®HARYHU DO
'HSDUWPHQW 1HZ +LUH 7UDLQLQJ 6FKHGXOHHG@RMWWEKKHGXOH P
GLVFUHWLRQ RI WKH )LUH &KLHI

JLUHILIJIKWHUYVY ZKR GR QRW KDYH (PHUJHQIR\KW B U F D)@ U H FLKIXMWFH C
RU'ULYHU 2SHUDWRU FHUWLILFDWLRQVRRQO ¥ I3 RYAQLVE &/HR DV MVHHV
WKHLU RULHQWDWLRQ 7KH 7UDLQLQJ &D SQACAADXIMHY RHNHHG B G U |
SULRUWR WKHILUHILIKWHUYY VWDUW GDWH

JLUHILIKWHUYV ZKR DOUHDG\ KDYH WKHSPD RFWUR QIR FIWWHR B ¥ OFW
ZLOOEHDVVLIQHG WR D 6KLIW E\WKH $VVLVWDQW &KLHI

KHQ UHWXUQLQJIURP WKH )LUH $FDGHPUHDRKZIHIKN DO W W HI
FODVV ZLOO FOHDQ DQG IXHO DQ\ SRRO YHKZARABNMQAWHG EHIRUH

(YDOXDWLRQV ZLOO EH PDGH WKURXJKR X WKMKH [ZLLO/QVEH DW RN Kt
HQG RI WKH ZHHNRULHQWDWLRQ PRQWKVY PRQWKV DQG P

$V VWDIILQIJDOORZV )LUHILIJIKWHUY L QO/GKUHR W W R =MDV WRDQ W\
PRQWKY $W WKHHQG RIHDFK URWDWLRQ @ KM ROXXDWDILRIZ R OW ISH
JLUHILIJKWHU WR WKH 7UDLQLQJ &DSWDLQ HR/H HNDLAX MW IKDGW D
ZLWK WKH )LUHILJKWHU

7KH HPSOR\HHTV HYDOXDWLRQV GXULQJ WKW DUIWKWW \HDU ZLO(
FRQVLGHUDWLRQV RIHPSOR\PHQW RUWHUPLQDWLRQ



%U\DQW )LUH '"HSDUWPHQW
*HQHUDO 5XOHV

BROLF\ 7L\ 5HSRUWLQJ IRL 3ROLF\1XP

/IDVW 8SGEL $SSURYHG ¢ &KLHI - 3 -RU

3XUSRVH

7KH SXUSRVH RI WKLY SROLF\LV WR H[SOD L QO IPHH BHAWAWILHRS R RVH.
IRU GXW\

3ROLF\

$O0 PHPEHUV RI WKH )LUH '"HSDUWPHQW GKLKAOW R Q PAULW HR UXWK +
VKLIWY DUH IRU D KRXU SHULRG $0 WR $RBRQARHARXRILE XKW\ ZLOC
KRXU VKLIWV IRUD WRWDO RI KRXUV

2QFRPLQJPHPEHUV DUH H[SHFWHG WR QBRWR DK\ DHDSRRHU AD O QG L
FRPLQJLQDW VKLIWFKDQJHIRU WKH SUHYLRXV VKLIW

OHPEHUV VKDOO EH GUHVVHG LQ DSSURSULDWH XIQUKRMRN ZKLOE
HIFHSWLRQ RI SDUWLFLSDWLQJLQ SK\VLFDO H[HUFLVHDFWLYLW

D $WVKLIWFKDQJH PHPEHUV ZLOO ZHDU L% W DOHR EIHWH "H S |
PXVW FKDQJHLQWR D GHSDUWPHQW VKLUW EWHREBIO @ PRRU E
WKH SUHYLRXV VKLIW OHPEHUV ZLOO UHPRISGIUQD GHSDUW
UHOLHYHG

E OHPEHUV ZLOO ZHDU WXUQRXW SDQWYV DQ\CHDRIROW N XE 6 Q UK
WKH\DUH QRW DOUHDG\LQ IXOO XQLIRUP

F 3K\WWLFDO H[HUFLVH WUDLQLQJZLOO EHWRQ@QGWKWHG LQ 'HS
GHSDUWPHQW LVVXHG J\P VKRUWY VZHDWSDQWYV J\P VKRH

OHPEHUV VKDOO EH FOHDQ VKDYHQ ZKHQ UHSRUWLQJ IRU GXW\

2Q WKHILUVW GD\RIDWRXU PHPEHUV BDHUB S XV WKKEFMRRRERPSIO
WR $0 ZLWK WKH H[FHSWLRQ RI LQWHU UXRPIR@E\RHDVUKH FD O
WRXU PHPEHUV ZLOO EH H[SHFWHG WR FRPSO$OMR D &S®PDODW XV F
UDGLR WHVWYV

D (QIJILQHHUVDUHUHVSRQVLEOHIRU FRIES/AYHWQRG WKH FKHF
DSSDUDWXYV

E 2IILFHUVDUHUHVSRQVLEOHIRU HQVXWHGQGJLD@OWLKRHHO\ RI11\
PDQQHU



$0O0 DSSDUDWXV DQG HTXLSPHQW VKDOO BN WD ®\SSQE DY XY RY
HTXLSPHQW WKDW LV IRXQG WR EH GDPDJH & HRDYQIFKH FAK DRO@LEBH

UHSRUWHG WR WKH VWDWLRQ &DSWDLQLO\WHKI$ BTYHSPH QWK A FQ
WKH &DSWDLQ ZLOO SODFH WKH HTXLSPHQWLERW QW WH. D YH_FE B LEDQV
WKH RWKHU VWDWLRQ &DSWDLQV DQG WK HKHUGHWWRQQRQ RKLH

QHFHVVDU\



%U\DQW )LUH '"HSDUWPHQW
*HQHUDO 5XOHV

SROLF\ 7L\ OLQLPXP 6WDIIIl 3ROLF\1XP

/IDVW 8SGEL $SSURYHG &KLHI- 3 -RUG

3XUSRVH
7KH SXUSRVH RI WKLV SROLF\LV WR HQV XUG HDYSFSQ\R SR WK H BIQWL B (H
SURWHFW RXUVHOYHV DQG RWKHU UHYBRBR\GCKHMFVEZKRWRSZUBWWEKRQ F

3ROLF\

7TKHPLQLPXP QXPEHU RIITLUHILIKWHUV RQ WXWQRXLRODD EH P D/& IR IDWH
WKH GLVFUHWLRQ RI WKH )LUH &KLHI RU $VVLVWDQW &KLHI

,I DPHPEHU FDOOV LQ VLFNDQG GURSVY WKWQKIFPERY RIWWIBII FRPL
PHPEHU GXHWREHUHOLHYHG ZLOO EHUHTXYHBGIWRRPUREBUQ XQW
VKDOO EHFRQVLGHUHG RII GXW\ XQWLO UHOIOXKDHDGE B\lMRRHRQH ZK

GHVLIQDWHG WR UHOLHYH WKHP

7TKHUH VKDOO EHRQ GXW\DW DOO WLPHV DV$ WIDQ IQPXPWRLGEH OR/LB | 21
%DWWDOLRQ &KLHI



%U\DQW )LUH '"HSDUWPHQW
*HQHUDO 5XOHV

SBROLF\ 7L\ 8QLIRUPV BROLF\ 1XPE

/IDVW 8SGEL $SSURYHG ¥ &KLHI - 3 -RL

3XUSRVH

7TR SXWLQ SODFHD VWDQGDUGL]HG XQLIRWPEBIROXGLIRURBWHYFRPEBDN
DOO RFFDVLRQV WKDW UHTXLUH D GHSD BIWHRSQUWPHIQRUP IRU WKH %

3ROLF\

$UWLFOHV RI FORWKLQJ VKDOO QRW VKRZRDIQRR/QRQWDRIGHRAHV VL’
VWUHWFKLQJ IUD\HG RUWRUQ VHDPYV REOHW GHEDRIZV P 5 Q MVFHIWM
QRW IXOO\VHZQ RQRU SODFHG LQDSSURSULDWHO\

JLUH 6 XSSUHVVLRQ HPSOR\HHV ZLOO EH GXUHDWHG L@OW&H XQLIR
DGPLQ HPSOR\HHV DW WKH EHJLQQLQJRIWKHLU ZRUN GD\

(PSOR\HHV RQ RURII GXW\ VKDOO QRW XR/AHDAQK 5 B H &/ DVKAHPUHRW X |
WKH SXUSRVH RILGHQWLI\LQJ WKHPVHOY HVWWHPHRBEW LRUR | % U\ L
SHUVRQDO JDLQ

8QOHVV HQJDJHG LQ SK\WLFDO ILWQHVV VYR DOWYRAKDLO/G BH\D X6
ZLOO EH FRQGXFWHG LQ '"HSDUWPHQW 7 6KLUMRUAM WK GHSDUWP
VZHDWSDQWYV J\P VKRHV HWF

SHUVRQQHO PXVW EH FOHDQ VKDYHQ VKRKXHWMVGDDIWGRZIHDF K VK |
+DLU ZLOO EH QHDWO\WULPPHG FOHDQ DQG HARPWHKG W W WU \DKCH
QRW SUHVHQW D VDIHW\ KD]DUG ZLWK U B WSHR/DO WR W UQW.RH K WHLLO
WKH SURSHU SODFHPHQW RI SURWHFWLY HGIR X WIHHRAHWMDIOQFRIX G L
6HOlI &RQWDLQHG %YUHDWKLQJ $SSDUDWXV 6&%$

J)DFLDO KDLU VKDOO QRW EH DOORZHG DW FO\LSRERYWLZRHIGHWRK F
VHDO WR WKH IDFH

7TKHRQO\MHZHOU\ DXWKRUL]JHG WR EH ZRIUDWQIRWQIBRORRY W QUR/H
WKHKDQG ZDWFKHV QHFNODFHV WKDWHKIDUME HE U R B B OKHMB W W WIK
XQGHU WKH WXUQRXW FRDW VOHHYH '"XHRWBQ\DNH@G ZVOXOHEH QR
DOORZHG ZKLOH RQ GXW\

S8QLIRUPYV

&ODVV $ 8QLIRUP +'UHVV MDFNHW DQG VOIWRNVX O RRUWRW XKWRKW
DSSURSULDWH KDUGZDUH XQLIRUP WL H Z\KSIWHKQ ®GVEQDR D AN E



TXDUWHU VKRHVY RUERRWYV 'XH WR WKHRH[IBUH QWIDYY G XU VARWRQA
ZLOO RQO\EHLVVXHG WR &DSWDLQV DQG DERYH

&ODVV % 8QLIRUP + 6KRUW RU ORQJ VOHH YD &EXVK\D B Q ZISUHK LZKW \3
XQGHUVKLUW EODENEHOW QDY\ SDQW W EMXKINAORZH X B D WRIQD\
VKLQHG

&ODVV & 8QLIRUP %U\DQW )LUH "HSDUW P QD QWVXFHIUW SUKLLDIMAHI
VKLUW EODFNEHOW QDY\SDQWV RU VKRUVERR/OW EODFN ORZ T

&ODVV ' '8QLIRUP £ %U\DQW )LUH '"HSDUWPWQROD/MXEIBEOW YV QDY W
SDQWV RUVKRUWY DOO EODFNORZTXDUWHU VKRHY RUERRWYV

6KLUW FRORUVY ZLOO EHUDQN DQG SRVLWWKRK® BEEHRSULDWH DV
$O00 VKLUWYVY ZLOO EH NHSW WXFNHG LQ ZKHQ DW DOO SRVVLEOH

%RRWV RUVKRHV ZLOO EH SURSHUO\ VHFKBWG HORARRQDV BEQG VKR
VKLQHG

%ODFN VRFNV ZLOO EH ZRUQ DV D SDUW RIRUK® XQLIRUP XQOHVYV
7HQQLV VKRHV ZLOO EH DOO EODFN LQ FRORU

J)LUH 'HSDUWPHQW LVVXHG EDOO FDSV PD\ EG'ZBRULQRAKR. OH LQ WK
8QLIRUPV ZLOO EH FOHDQ DQG QRW ZULQNOHG ZKHQ UHSRUWLQ.
I DORQJVOHHYH 7 VKLUW LV ZRUQ D VKRWVENG@RHY®QH XQLIRUP V

7TKHUH ZLOO EH QR ZHDULQJ RI QRQ ILUHHPH/SOQWPHQIWHIULWPYEXN GF
LVJIJLYHQ E\WKH )LUH &KLHI 7KLV LQFOXGHWLRHHPWV IMPWIOQR Q@ W
VSHFLILF LWHPV GHVLIJQHG E\ FUHZV PD\ E HUZRMDPOOR WWAKHJ)HL ’JHHL Y
&KLHI

$OO0 PHPEHUV VKDOO EHUHTXLUHG WR NHH3VSHERMLHGW WPIWRR
RUGHU WR FKDQJH XQLIRUPV ZKHQ UHTXLUHG

$O0 PHPEHUV DUH UHVSRQVLEOH IRU WKHVY VY XHG& MRR WAKBR ®RQ LA
EHFKDUJHG IRUORVW LWHPV

$00 XQLIRUP LWHPV ZRUQ RQ GXW\ ZLOO EHWHUFLRHGEORMEKE G U
%DWWDOLRQ &KLHI



KHQ D PHPEHU WHUPLQDWHYVY HPSOR\PHQWURGGC LQVRXPE KW BPVY
GXW\VKLIWZRUNHG $00 LWHPV WXUQHG WQWDIORLBQ EH FKHFNHG
&KLHI 6 XSHUYLVRUDQG WKLV LQIRIRUZDVYR MXIYWR WKH\$WVI/QV &K |
HQVXUH +5 NQRZV RIDQ\LVVXHG LWHP VKRAHWD HEY EHIRUH SD\U|

8SRQUHWLUHPHQW WKH)LUH &KLHI LVKKDMKHRWEPHGEIW R QIGY H Wk
KHOPHW

+DLUFXWV DQG )DFLDO +DLU

OHQ 7KHKDLURYHU WKHIRUHKHDG PD\ §RW FRDHN R/IKWKH HKDUR
PD\QRWH[WHQG EHORZ WKH ERWWRP VHDP RI WKHFROODU RI Wt

6LGHEXUQV + 6LGHEXUQV ZLOO QRW H[W HRXBGEHL.CORY Q\RWH LIE(RWVRALR
ZLWK WKH ZHDULQJ RI WKH 6&%$ PDVN

%HDUGV 1R EHDUGYV JRDWHHV RU3VEBXO SDWFKHV"  DUH DXWKR
OXVWDFKHV PXVWEH QHDWO\ WULPPHG DIQL® ® RWLIQHVGES B B IB Z N

'RPHQ +DLUPD\QRW KDQJGRZQ LQ IURQW K/H IRW WRHTR® STAHIW H C
KDLU PD\QRW FRYHU WKH H\HEURZV RU W K-HWK R X O-6HLLUWP B X M/[ WM
EHIL[HGLQ DPDQQHU WKDW GRHV QRW L Q F IHUD WHK M/ K B IBHIIWANRR | L
WKH ILUHILJKWHU GXULQJDQ HPHUJHQF\FDOO



%U\DQW )LUH '"HSDUWPHQW
*HQHUDO 5XOHV

SBROLF\ 7L\ &RQGXFW B3ROLF\ 1XP

/IDVW 8SGEL $SSURYHG &KLHI- 3 -RU

3XUSRVH

7KH SXUSRVH RI WKLV SROLF\LV WR HVWDERQ & K HWSRIFMD W Q R/Q VY URIU
'"HSDUWPHQW PHPEHUV

3ROLF\

$00 PHPEHUV RI WKH )LUH 'HSDUWPHQW VKD® & \E HRIQHROWGRIHE X R/|
IRUWKHLU FRQGXFW &RQGXFW XQEHFRPLDU\RPBE @W DKWY RQ W Wk
ORZHULQJRIRSLQLRQ RI WKH'HSDUWPHQW®&E\ WKH SXEOLF ZLOO

2IILFHUV DQG (QJILQHHUV DUH H[SHFWHXX®WRUWGELM) D Y HYDLREW K WV F
PDWWHU RINQRZOHGJH RI DGKHUHQFH WHJIJIXQ® WH RQY&RW\R KOHD
'"HSDUWPHQW DQG WKH &LW\ RI %U\DQW

$OO0 PHPEHUV RI WKH )LUH '"HSDUWPHQW VIKUIDHD\CS M B MQMRDD. Q M AFIH IL
UHODWLRQV ZLWK WKHLU VXSHULRUV VXBRUXQ OMRADHEW W RQIGOW K
YLROHQW DEXVLYH UXGH RULQDSSURSWVLPWHQIDQ BXGDLIMH ZKHQ
JHQHUDO FRQYHUVDWLRQ

$JLWDWLRQDQG DFWV WHQGLQJ WR FD X \HRGL R ¥ HDGWMHRRS MQV WWKRH
XQIDYRUDEOH UHIOHFWLRQV XSRQ PHPEMUEHRW R & H UIDS\DHIGN P H Q'

$0O0 PHPEHUV RI WKH )LUH '"HSDUWP H Q WM VHK®IDUDADPGHGIWH E VVRK IHLIEW
DSSURSULDWH UDQN ([FHSWLRQV FDQ EH PDRBURD O ¥ RW WAHU RO
WKH ZRUNSODFH 7KLV H[FHSWLRQ GRHV QRMQD S R\ WRDRUP RO H
WKH UDGLR



%U\DQW )LUH '"HSDUWPHQW
*HQHUDO 5XOHV

BROLF\ 7L\ 'LVFLSOLQH BROLF\ 1XP

/IDVW 8SGEL $SSURYHG &KLHI- 3 -RUC

3XUSRVH

7KLV SROLF\LGHQWLILHVY DQG VWDQG D UG PHFWS BRNHGKKDW W LRR® D WW
SROLFLHVY GHSDUWPHQW UXOHV VWD QRWDLYGRSRUDWLQUVBXBWHB XL
UHIOHFWV XSRQ WKH GHSDUWPHQW LQ D QHJDWLYH OLJKW

SROLF\
7KH3URJUHVVLYH 'LVFLSOLQH 3ROLF\LVDVIROORZV
V'\RITHQVH 9HUEDO ZDUQLQJ
Q°RIIHQVH :ULWWHQ UHSULPDQG ZLWK RIILE@QBO OHWWHU
YRITHQVH 2QH KRXU VKLIW RIl ZLWKRXW SD\
WRITHQVH 'LWKLQ \HDURIILUVW RITHQVHRROO EH JURXC
7TKUHH OHWWHUV RIUHSULPDQG ZLWKLQ UFHMDWLRIZLOO EH JU

'"HSHQGLQJRQ WKHVHYHULW\RI WKH LQIRNDWWHRQJWWHVR S B K]
GLUHFWO\WR DQ\RI WKHVWHSVY LQ WKH GLVFLSOLQH SROLF\



%U\DQW )LUH '"HSDUWPHQW
*HQHUDO 5XOHV

SBROLF\ 7L\ 6WDWLRQ 'XWL 3ROLF\1XPE

/IDVW 8SGEL $SSURYHG ¥ &KLHI - 3 -RU

3XUSRVH
7KLV SROLF\ VHWV WKH VWDQGDUGV IRU PB VOWDMQRQ@WH DQG XSNHHS
SROLF\

BWDWLRQV ZLOO EH NHSW FOHDQ DQG LQ RNGWHRO KD QWDWLRQ
VFKHGXOH SRVWHG WR HQVXUH DOO D UHIDWVRK W K H WS\ROQWVILFEQ MLV
WKH VWDWLRQ &DSWDLQV WR GHYHORS DQG LPSOHPHQW WKLV V

)ODJV VKDOO EHIORZQ HYHU\ GD\ 7KH)\ V KDOH/¥ WK B N @ RQ J&/RZWHD
LOOXPLQDWHG

((WHULRU OLJKWV VKDOO EHWXUQHG RQDW GDUNDQGRIIDW GELC

%HGV VKDOO EH QHDWO\ PDGH GDLO\ 3HEWRYS O HIDMW. P@BLWK |
WKURZV HWF DUH DOORZHG DV ORQJ DV WKKH DUH B WRRX QHQW K ¥
DVVLIJQHG EHG VKRXOG EH NHSW FOHDQ H®WDYHRR DWIIDWIKD 6 © X W
PXVW UHPHPEHU WKDW WKH VWDWLRQV DUH SKEDWR BXIDOAGD QY V
WLPH 7KHEHGURRPV VKRXOG EH SUHVHQWDEOH GXULQJ WKH ZR

$00 VWDWLRQV VKDOO PRZ WKH JUDVV RW KNHKFDG/HHVRIJIQ@R/DHH® B Q'
ZHDWKHU WKH\VKDOO EHPRZHG WKH QH[W VXLWDEOH VKLIW

$00 DSSDUDWXV VKDOO EH NHSW FO H D QJD/EGE IW/XPIAHDE ROYGH® VDR
VHUYLFH 7KHRQO\H[FHSWLRQ WR WKLV ZLOOMKHIQ WKKQ LV PD
RQFRPLQJVKLIW ZLOO FOHDQ WKH DSSD U DUMXY VERKWY L WH W R G\CK W
RQFRPLQJVKLIW 7KH &DSWDLQ PD\DOVR PDMH EB® SSFHFWERG W



%U\DQW )LUH '"HSDUWPHQW
*HQHUDO 5XOHV

S3ROLF\ 7L\ 3D\UROO SBROLF\ 1XP

/IDVW 8SGEL $SSURYHG &KLHI- 3 -RU!{

3XUSRVH

7KLV SROLF\HVWDEOLVKHYV WKH SURFHG XRYHRWUPHSRQ® DG F DXQHGS D
FRPSHQVDWRU\WLPHIRUVZRUQDQG QRQ VZRUQ HPSOR\HHV

3ROLF\

$OO0O HPSOR\HHV DUH UHVSRQVLEOH IRU FRRBSW IHRHMXIHBHWG/ . KSW K
([HEXWLPH VRIWZDUH 7LPHVKHHWY ZLO O BEVWRRRPIBZV B WHRNMLEOG O
DQG DWOHDVW E\ WKHORQGD\PRUQLQJ SD\UROO LV SURFHVVHG

$OO0 WLPHVKHHWY VKDOO EH UHYLHZHG KRRIWWDA¥W DDERMEXDY8EBE T
%DWWDOLRQ &KLHI ZLOO EHUHVSRQVLEOH QREUDW KKUWDVWPHOK HHW
FRPSOHWHG ,| WKH %DWWDOLRQ &KLHI LS/IRS 650G RWN UMK V& K Y WID
ZLOOUHYLHZDQG DSSURYH WLPHVKHHWYV

+RXUV IRU $1< WLPH WKDW LV QRW D UHJX RDGBI\GVER MAMOHG VKL
WLPHVKHHW DQG D EULHI H[SODQDWLRQJLYHQ LQ WKH FRPPHQW

OHPEHUV ZKR 3:RUN 8S" WR WKH QH[W OHY HORRJIPULIPV SRXNWLLHEY. B L I
KLIJIKHU MRE SRVLWLRQ ZLOO EH FRPSHQVDXWHGZRKNH® WHWRKSD'
KLIJKHU MRE SRVLWLRQ ZLOO EH WKH HPSOR\MEZfOOHHKODU UDW
DVVLIQHG WR ZRUN XS EDVHG RQ WKH UHF RIRIPHICRGIDWHK RIQURIILW R H
7KH %DWWDOLRQ &KLHI ZLOO WDNH LOQWR FROVAGOUDWERQ IDLU
PHPEHUV DV ZHOO DV WKH RYHUD OO R S HUIHG R QMU HHOAW LAKHHY
KRXUV ZLOO EH SURSHUO\ GRFXPHQWHG RQ WKH WLPHVKHHW



&RPSOHWLRQ RI WKHGDLO\ SHUVRQQHO OR %PRRMNDLO/LW R KHNIS
7KLV ORJERRN VKRXOG EHFRPSOHWHG GDLO\

D 7KHSHUVRQQHO ORJERRN HQWU\ FR Q DM/XWVDRNV LVIKFPVIALQRD V
VHFWLRQ DQG WKH DEVHQWHH VHFWLR Q WIKRIQD\SISIDQO W X V D
FRQWDLQ WKH QDPHV RI WKH SHUVRQ Q H\W &/X\D WKIHUH DFW XD
DEVHQWHH VHFWLRQ VKDOO FRQWDLQ WKIE @PBBRRIHWQ\ UH
WKDW DUH DEVHQW DV ZHOO DV WKH U H QWRHHW K IF WLRH [ZE.\D
EHFRPSOHWHG LQ 5(' ,IDQ HPSOR\HH LV ZR UKLL@/J RAKHDWWY L P
SHUVRQ V QDPH VKRXOG DSSHDU LQ ERW KPWK.IR Q D0\ W V
DEVHQWHH VHFWLRQ EHORZ QH[W WR WKR Q®PMIRRWKH SHL

E 6DPSOH/RJERRN (QWU\

$6KLIW ‘HGQHVGD\
( &DSWDLQ (QJLQHHU JLUHILIJKWHU
7 &DSWDLQ (QIJLQHHU JLUHILIJKWHU
( &DSWDLQ (QJLQHHU JLUHILIJKWHU
7 &DSWDLQ (QJLQHHU )LOO LQ

%DWWDWWDOLRQ &KLHI

7LPH WUDGHV PXVW IROORZ WKH GHSDUWRPHQ WM W.WPHGHIOR B B
LQWKH %DWWDOLRQ &KLHIfV RIILFH PXVW EW RRPRESOHWHIBAM Q D \
OHDVW KRXUV SULRUWR WKHILUVW VKIOI'W IRILWG®&R IJWEUWRRGH. V KV |
WR YHULI\LQIRUPDWLRQ RQ WLPH VKHHWYV



%U\DQW )LUH '"HSDUWPHQW
*HQHUDO 5XOHV

SBROLF\ 7L\ 9ODFDWLRQ BROLF\ 1XPE

/IDVW 8SGEL $SSURYHG ¥ &KLHI - 3 -R

3XUSRVH

7KH SXUSRVH RI WKLV SROLF\LV WR HVWDEPRLWEK PESERPHIGXDE HIX VW
PDQQHU

S3ROLF\

O9DFDWLRQ VFKHGXOLQJ ZLOO EH GRQH LQ RKGIRPAR QW KHDIUHFHPE
OHPEHUV ZLOO FKRRVH YDFDWLRQ GDWHYV LWH B GKLIUURI ZH Q¥ KRWK
ORQIJHVW VHUYLQJPHPEHU ILUVW 7KH UHP B VQIQQG HPWHRPHEQ® LVQZIL C
RUGHU RI VHQLRULW\ OHPEHUV ZLOO VHOHFRH®RYZHY LQ URXQCGC

D ,IDPHPEHUKDV GD\VRIYDFDWLRQ WKH\ ZISOHH@W SLFN D PD[L
URXQG RI'WKH GD\VPXVWEHDVVLIQHG DRGSIHVQHWV RKH WK
XVH WKURXJKRXW WKH\HDU

E ,IDPHPEHUKDV GD\VRIYDFDWLRQ WKH\ ZISHQ@SLFN D PDJL
URXQG RI'WKH GD\VPXVWEHDVVLIQHG X GOW HHPHOH QN K
RSHQ WR XVH WKURXJKRXW WKH \HDU

F ,IDPHPEHU KDV GD\VRIYDFDWLRQ WKH\ FDI VI KRRVH D PD
URXQG RIWKH GD\VPXVWEHDVVLIQHG X GOW HHPIH QW K
RSHQ WR XVH WKURXJKRXW WKH\HDU

G )RUHDFKDGGLWLRQDO GD\VDFFUXHG BH\RHGEGD GDWHRQH
DQG RQH ZLOO UHPDLQ RSHQ WR EH VFKHGXOHG

,QWKHHYHQW WKDW WZR HPSOR\HHV KDRKMWZAKHODEPHH XMHG \8 R W
GHWHUPLQH WKH RUGHU

7KHUH ZLOO EH QR PRUH WKDQ SHRSOH VF KHIXOHTXRIV WQQVK H
YDFDWLRQ RUUHTXHVWLQJ D GDWH FKD @HG LRXDW B AONWV ZKR ]
SULRUWR WKH GD\UHTXHVWHG RIl ([FHSWHRQR @ R\ B\HK P D/GIHHDWTL
&KLHI

2QFH YDFDWLRQ GDWHV DUH VHW LI WK HL B D VVDKDHNH IEDVRORK D Q .
RSHQLQJ LW ZLOO EH DW WKH GLVFUHWLRQ RI WKH %DWWDOLRQ



yWLVWKHUHVSRQVLELOLW\RIWKH %DWWDDRERW LEKQ HDWR @RE B U

WR HQVXUH DQ\ 9DFDWLRQ WLPH WDNHQ E\ BGRHKWEW D KDWPBPHD @/ D
WLPHLV XVHGLIDWDOO SRVVLEOH

$IWHU WKHLQLWLDO PRQWK VHOHFWLRQ SIHUMWR 6 RYP B F DLW IVRAQW
EDVLV



%U\DQW )LUH '"HSDUWPHQW
*HQHUDO 5XOHV

BROLF\ 7L\ 6LFN/HDYH BROLF\ 1XPE

/IDVW 8SGEL $SSURYHG ¥ &KLHI - 3 -RU

3XUSRVH

7KH SXUSRVH RI WKLV SROLF\LV WR SURYLGHIRUV\W IWHPDWE XKSH RFN VY
OHDYH 7KLV SROLF\VKDOO DOVR GHILQH WH HDWGLSRQMIFENNOHID/YHV R

3ROLF\
6LFN OHDYH VKDOO QRW EH VXEVWLWXWHG IRU 9DFDWLRQ

7KH XVH RI 6LFN OHDYH VKDOO EH UH SR U VGEX® WERRMKIHAWHKUW MVKDRP
$0 EHIRUH WKH VWDUW RI WKH GXW\ V KL WY D&BOOEH/R R G X WHRRN
%DWWDOLRQ &KLHIVY PRELOH SKRQH 1R YRIFFHPDLO RU WH[W PF

SBHULRGLFDOO\ WKH %DWWDOLRQ &KLHI ZLEBPEBHWIKRFAFD @B @& @D U
VLFN $EXVH RIVLFN OHDYH ZLOO QRW EH WRDHW\WUDAWHRQQG EH V.

7KH)DPLO\OHGLFDO /HDYH $FW LV DYDL O D E OIHQWRURPHDRAELFHRUY LAK R
DYDLODEOH WKURXJK WKH +XPDQ 5SHVRXUFHYVY '"HSDUWPHQW

, I DPHPEHU FDOOV LQ VLFNIRUWZR FRQVWRKXWIHYHEH KB X WWLIW\
SURYLGH SURRIRIWUHDWPHQW RUDQ H[FXVHIURP DPHGLFDO S



%U\DQW )LUH '"HSDUWPHQW
*HQHUDO 5XOHV

SBROLF\ 7L\ 7LPH 7UDGHYV BROLF\ 1XPE

/IDVW 8SGLEL $SSURYHG ¥ &KLHI - 3 -RU

3XUSRVH

7KLY SROLF\HVWDEOLVKHV WKH SURFHGXUHNMQRWYXHKHGXB® GAHBED WW I
HPSOR\HH

S3ROLF\

(PSOR\HHV VKDOO QRW VHHN DSSURYDOQRU BQX\W WDTHJ\WO DE\ HDVQX
WKHRSWLRQ RI WKHHPSOR\HHVDQG QRW\D@WKH UHTXHVW RI W

7TUDGLQIJ WLPH PXVW QRW DITHFW WKH ENX ®SHW RWWKEG 0504 8 O H WW |
GHSDUWPHQW 7UDGLQJRIWLPH VKDOO EH AWKQGKHF W Bl ISHDHP[FS @I U &
DQG RUDELOLWLHY XQOHVV RWKHUZLVH D@EW WRRIYKILG/ EFB HWK.H @ Bl WH
UHSUHVHQWDWLYH

TUDGLQJ RIWLPHLQYROYLQJWKHUDQNYV RV % HBEWHWNLY®I LR &KLHS ¢
IURP WKH &KLHI RI WKH GHSDUWPHQW RUWKLW GHDNVI\Q D WRHGUYWHSSW
WLPH WUDGH

,IDQ HPSOR\HH IDLOV WR UHSRUW IRU GIX WKIRW B BWDSSQY RY H 8 W5
ILOOLQJWKH SRVLWLRQ QRW WKH SHUVRQ IHRRRVZKIRFP IKOH. O KVHR LUVHZ
GXW\IRUDQDSSURYHG WLPH WUDGH ZLOO EHYCKADIW HRGQV R G S8
IURP SDUWLFLSDWLQJLQ IXWXUH WLPH WRIRRGFHW P,ID @W GQWIQR @ L
ZKHWKHU E\DEVHQFH RUWDUGLQHVV PD\DDHVXOM. RQ X$SRV R DDV
LQFOXGLQJWHUPLQDWLRQ

7UDGLQJ RIWLPH VKDOO EHRQD WLPH IRUDWLP® ERPYQR RHGHOU H T
WR KDYH WKHLU KRXUV RU VKLIW VXEVWLWXAHH® B QMNHBMKAKHRR
XQOHVV KH VKHDJUHHVY WR ZRUN WKH HT KHWXENW \QXWERU RP K
VXEMHFW WR WKH SURYLVLRQV RI WKLV *HQHUDO 5X0OH

$SSURYHG WLPH WUDGHV VKDOO QRW NIIHEG W 6 YWHK HQW URLHX KK
UHIOHFW DOO SHUVRQV ZKR SK\VLFDOO\UHVSRQG WR FDOOV



,QRUGHU WR FRPSO\ZLWK IHGHUDO ODZSI5Q® ¥ HW KVUL IR ¥ SHEFDVGWM R
&LW\ZLOO FRPSHQVDWH WKH HPSOR\HH ZKR ZWYX IR WILAH) D@ DXMV
DQG QRW WKH HPSOR\HH ZKR DFWXDOO\ ZR U R B G RM\MHIHG/ KRXQE %) R
ERWK VFKHGXOHG WR ZRUN KRXUV LQ D JLYHQWHKRXUY? DOQFRS\ BM
(PSOR\HH % WR ZRUN KRXUV RQ WKHLU EHKSOR S5 HRSH K ZRMN
FRPSOHWHG WKHUHTXHVW LV DXWKRUL]JH# L QKRXIWWLRIJ(PEO®R (R
$IV VKLIW (YHQ WKRXJK (PSOR\HH % ZRUNH® L &K RXW R QWK\D WKREXR
(PSOR\HH $ ODWHU ZRUNYV KRXUV RI (PSORIHR %YV UDHKK QDWO X |
FRPSHQVDWH (PSOR\HH % HYHQ WKRXJK (PSORRHHERDRWXDOO\ ¢

KHQ WLPH WUDGHV DUH GRFXPHQWHG LQ ([HW XM HEHR QY WHHZWORE
WKH SHUVRQ RULJLQDOO\VFKHGXOHG WR ZRUBINVRQ WEKDOW\E K KI
WUDGHG ZLWK LQ WKH FRPPHQWY FROXPQ 7KHFRHWVYRG HLRO WK
WLPHVKHHW

, QWKHHYHQW D WLPH WUDGHLV VFKHGXOWER @ BDSEORNHB A ¥ RJIZD
RULJLQDOO\VFKHGXOHG WR ZRUN EXW WU IPGH® WRVWKHDGE B W IKIDMK?
ZRUNHG WKH KROLGD\ 7KHHPSOR\HH ZKR DROHG G\V¥ R YX \RW/LE\H
FRPSHQVDWHG DV LI WKH\ ZRUNHG GXULQJ BHKBBREB\S URYOLAHRY

7LPH WUDGHV ZLOO RQO\EH DXWKRUL]JHG LQ KRXULQFUHPHQW:'

,QRUGHU IRUD WLPHWUDGH WR EH D SSOURR K\E WWKKHVSIDRHW H B @H
LQWKH %DWWDOLRQ &KLHITV RIILFH DW @lRDWKH WRKIGWH EW DRAW |
ZLOOUHYLHZDQG DSSURYH SHQGLQJWUDGHV HDFK WRXU

J)DLOXUH WR FRPSO\ ZLWK WKHVH UXOHYV G XISBRQUMLWR WKIRDZGXHS RR
FRPSOHWHD WLPHWUDGH ZLOO UHVXOW LQ WKH HOBOHRYHRWR Bl
WR \HDURQ WKHILUVW RITHQVH DQG FDPRQGR®IFW HBY Bl QVKIHK QD HW |

7TKHUH ZLOO EH D PD[LPXP RI WLPHWUDGHVMP@WKRZHG SHU HPSO



%U\DQW )LUH '"HSDUWPHQW
*HQHUDO 5XOHV

BROLF\ 7L\ 6KLIW %LG 6\VW 3ROLF\1XPE

/IDVW 8SGEL $SSURYHG ¥ &KLHI - 3 -RU

3XUSRVH

7KH SXUSRVH RI WKLY SROLF\LV WR SURYLG®HHRHD QQ GR&AD)EW B LLJK W
DSSO\IRURSHQLQJV RQ RWKHU VKLIWV RQURO CNHKWKVLDWN @ DW K DRQLR S\XKV
SRVLWLRQRQD VKLIW XS IRUELG

S3ROLF\

,Q WKHHYHQW RID SRVLWLRQ RSHQLQJ RBW @UWE&RSW D L Q HELXIHK W
WKH SURPRWLRQ GHPRWLRQ UHWLUHPMHRWRI WG BPLISOIRWH R QR U M
VWDIILQJ RIDGGLWLRQDO ILUH FRP SD Q LOIF R QHZHI VI H | VWWVCKVD IOF
ILOOHG E\D ODWHUDO WUDQVIHU H[FOX®MWG E\RXKIHS)R WU IHWELKR Bi\
DQG SUREDWLRQDU\SHUVRQQHO LQ WKH UDQN RI ILUHILJKWHU

$00 SRVLWLRQV WR EH ILOOHG E\ ODWHKW® @ WADHNIHNMD DLW K &
ELG VKDOO EHDQQRXQFHG E\D )LUH 'HSDUWPHR® RHIDW OB\U MG +
WKUHH FDOHQGDU GD\V 6XFK DQQR XQ RHPSHLRYD RX WWK HBRO/XG
WR EHILOOHG WKHRSHQLQJGDWH RI WKH DBBWH R WIKRHQ SHULR
DSSOLFDWLRQ SHULRG 6XFK SRVLWLRQV VEIQR E HRARWQ K IL'\G W/KHK

FDOHQGDU GD\ SHULRG $SSOLFDWLRQV i Q%EFIMWKGH® NMROW K |
$VVLVWDQW &KLHI YLD FLW\ HPDLO QR ODWHPSKKD® LR Q KRR XWK\H]
DSSOLFDWLRQ SHULRG 7KH DSSOLFDWLRQVHIRUY ER € LPX\VIPDH & H
7KH $VVLVWDQW &KLHI VKDOO VHQG D UHSO\RV FRRILOU PIDUWHL R Q R
PDQDJHPHQW ZLOO SRVW QRWLILFDWLRQ RREHRZ Q¥ KB WRCDLYDH Uk
VXEPLWWHG D OHWWHU RILQWHQW ZLWKVQPWDRVDHHHNRK R UHW L
RSHQLQJV RFFXU WKH VHQLRU HPSOR\HH ELSRMIUWMRDQX B 0 R JE}
XQWLO WKH VLPXOWDQHRXV RSHQLQJV DU Q@I EROWMW® IR H [E W\
ELGV E\RQH GD\EDVHG RQ VHQLRULW\

,Q WKHHYHQW WKDW PRUH WKDQ RQH HP SWRMNHIRY S 3/Q RE)VVI RIJODH
ILOOHG E\WKHELGGLQJHPSOR\HH ZLWK WKH JUHDWHVW WLPH L

$IWHU DOO ELGGLQJLV FRPSOHWH LI QR ICSBOHEOBRYVRY LR @ HFK
SRVLWLRQV ZLOO EH ILOOHG ZLWK SUREDWUR@MNU\(RBS@RNHNV R
PD\EH GUDZQ IURP DQ HVWDEOLVKHG OLVW IRUQHZ KLUHV RU SU

$Q HPSOR\HH H[FOXGLQJ KRXUDQG SUREPDWNRIDUUISHUKRGQ
PD\VXEPLW KLV KHURZQ SRVLWLRQ IRU ELGILDG\SOKB DWW ERQ VALKH
RIDWZR WLHU ELG SURFHVV 7KH HPSOR\HE WR GRKLHIL QODODE B



FUHDWHG E\ WKLY SURFHVYV (PSOR\HHV P D D\GSERIFW WIKRQ & 2B VG
WZR RSHQ ELG VXEPLVVLRQ SHULRGYV SHG \MXWH 8BRBQREHIHQJ W
VXEPLWWLQJ KLV KHU SRVLWLRQ IRUELG DQDOXHEHPEB IS OW UHH WK
XQGHU WKH SURYLVLRQV RI6HFWLRQ 7KH HPB SRRAIHVALARED) G RWLE)
WKH SHULRG WKDW WKH HPSOR\HH VSRVLWLRQLV RSHQ IRUELG

,IDWDQ\WLPH WZR)LUHILJKWHUV WZRJDOHHWRHWZD & B MGZRL&D !
DVVLIQPHQWY WKRVH SHUVRQQHO LQY RIOY BHGLRKVN WEEW KW WK
LPPHGLDWH VXSHUYLVRU O0XWXDO H[FKDQQOB B HELGEMHMRIVID WARL LG
DSSURYDO E\WKH )LUH &KLHI 8SRQ EH L QGIVWWMKD@\O E B WHHG/ VERIWEK!
XQGHU WKH SURYLVLRQV RI 6HFWLRQ

BHQLRULW\ VKDOO EH GHILQHG DV FRQWIKRMRXS W K H GLILAMH. R IRXD
EHWKHVDPHIRUWZR RUPRUH HPSOR\HHV O WEH WKW BURUQLQR I
FRQWLQXRXV VHUYLFHRQ WKH %U\DQW )LWHK RH FROWRIQYW X FK R X
VHUYLFH EH HTXDO WKH HPSOR\HHV QDPHV ZLMOPHEHZS O D FEHEW IO
HPSOR\HH ZKRVH QDPH ZDV GUDZQ

,IDQ HPSOR\HH ZLQV D ELG DSSOLFDWLRQ NRIWMW B Q ¥ KIHH ¥V RK) PLXCC
EHJUDQWHG WKH SRVLWLRQ WKDW FORVHY VIDU\GVWHP Q G D\QIHRAL K€
EH YRLGHG

, I DQ HPSOR\HH LV GHHPHG WR EH WKH V X\ RHWH\NAUD BIVG 1§ Bl UKQ\GK
VKDOO EHLQHOLJLEOH WR VXEPLW D UHTXHWW RRU RW E R RHUDE |
SRVLWLRQ VXEPLWWHG IRU ELG DSSOLFDWPRNXIR Y IDHFHALLYRHG GRD Y
RI'WUDQVIHU $00 XQVXFFHVVIXO ELGVY VKDOO EHGHVWUR\HG

7KLV LQ QR ZD\UHVWULFWV WKH ULJKW BIOFRDBBYHRHRWGWR WR D
PDLQWDLQ RSHUDWLRQDO IXQFWLRQD O IOW\ QRM Q VPH WWWEK I? BI® B
LQ WKH ULJKW WR ELG IRUDQRWKHU SRV IOWIWR® QVPBQ\D DIPP HQ W
LQGLYLGXDO ZLWKLQ WZR \HDUV RI WKBW ERG LKH GIKBHICZ NV O/X A
EHFRPHHOLJLEOH WR ELG RQ RSHQ SRVLWLRQVFBRVYRWLRQEG VX
KDYHWKHDELOLW\WR SODFH KLV KHU SRV L VIFR\Q)L RQ BRRY WLIGLHU [
DUWLFOH

1R SUREDWLRQDU\ SHUVRQQHO LQ WHH RD € N RW DLLUHV IKIKONOHEJH HH(
WR DSSO\IRU ELG WUDQVIHU RU SODFH KL% HKUWH & HRVILRQ R WVDKAF
DUWLFOH XQWLO WKHFRPSOHWLRQ RI WKHLU SUREDWLRQDU\ SH

1R SURPRWLRQ VKDOO EH SRVWSRQHG GXHWR WKHELGGLQJ SUF

1R HPSOR\HH ZLOO EHIRUFHG WR PRYH WRH@QRWK WV VKT XW ¥ \R-
DOQRWKHU PHPEHU

J)RUW\ KRXU SHUVRQQHO ZLOO KDYH WKWPRPHELOHPHMWRELG RQ
SHUPLVVLRQ IURP ODQDJHPHQW



%U\DQW )LUH '"HSDUWPHQW
*HQHUDO 5XOHV

SROLF\ 7L\ $QQXDO 3HUIRL 3ROLF\1XP
(YDOXDWLRQV

/IDVW 8SGEL $SSURYHG &KLHI- 3 -RUGI

3XUSRVH
7KLV SROLF\HVWDEOLVKHV WKH IUHTXH QFFS OR\G 8 LR BHOGODWHA\RIRW D Q
3ROLF\

SBHUIRUPDQFHHYDOXDWLRQV ZLOO EH FRQGXFWHG DQQXDOO\ R
(YDOXDWLRQV ZLOO EH SHUIRUPHG LQ WKH YHRWWKIRI WKHLU HP S

OHPEHUV ZLOO QRWEHHYDOXDWHG E\RWKHU PHPEHUV RI WKH V



%U\DQW )LUH '"HSDUWPHQW
*HQHUDO 5XOHV

BROLF\ 7L\ 3BURPRWLRQV B3ROLF\ 1XP

/IDVW 8SGEL $SSURYHG &KLHI- 3 -RUC

3XUSRVH

7KH SXUSRVH RI WKLY SROLF\LV WR VHW HOQ ULHEDAOLUMHPHOMNQGCIDQR® W R
VSHFLI\PDWHULDOV IRU SURPRWLRQDO WHVWLQJ

3ROLF\

7KH %U\DQW )LUH 'HSDUWPHQW ZLOO |DFHQ@WWRWSURPGRW HR @\ Q
KLULQJ

$O0O0 SURPRWLRQV ZLOO KDYHD RQH\HDU SUREDWLRQDU\ SHULR

SURPRWLRQ (OLJLELOLW\

7TREHHOLJLEOHIRU SURPRWLRQ WR WKHXMMKIRYHQIJLQHHU )LU
D FRQVHFXWLYH\HDUV RIH[SHULHQFH HQW WKH %U\DQW )L
E &RPSOHWHG WKH %U\DQW )LUH 'HSDUWRHRRRNSSDUDWXYV 2
F )JLUHILJKWHU, ,,
G $SUNDQVDV (07 % RUKLJKHU
H +D]ODW 2SHUDWLRQV
I 'ULYHU 2SHUDWRU

7TREHHOLJLEOHWR WHVW IRUWKHUDQNRI&DSWDLQ (QJLQHHU
D $OO UHTXLUHPHQWV RI (QJLQHHU SOXYV
E \HDUV H[SHULHQFH ZLWK WKH % U\D QW)IL(QH LIQFMHWW P HQ W
F J)LUHG6HUYLFH ,QVWUXFWRU ,
G )LUH 2IILFHU ,
H )J)LUH QVSHFWRU,

I 'LWKLQ VW\HDU RI SURPRWLRQ ,&6 DQG ,&6



7KH SRVLWLRQ RI 7UDLQLQJ &DSWDLQ ZLO OKIHDWISRUPWN®RE\ W
&DSWDLQ

D $GGLWLRQDO WUDLQLQJPD\EH UHTXLUHGEWWKBWLUH &KL
E 8SRQDSSRLQWPHQW WKH 7UDLQLQJ &DSWDLQ ZLOO KDYH
L  )JLUHGB6HUYLFH,QVWUXFWRU ,,
LL  1)3%$ FHUWLILFDWLRQ
LLL ,QFLGHQW 6DIHW\ 21ILFHU
7R EH HOLJLEOH WR WHVW IRU WKH UDQN RD%BWWDOLRQ &KLHI
D $OOUHTXLUHPHQWV RI&DSWDLQ SOXV
E  \HDUVRIH[SHULHQFH ZLWK WKH %U\DQW )LUH 'HSDUWPHQ
F OLQLPXPRI \HDUVDW WKH UDQN RI &DSWDLQ
G )LUH 2IILFHU ,,
H )LUHG6HUYLFH ,QVWUXFWRU ,,

7KH SRVLWLRQRI)LUH ODUVKDO ZLOO EH DSMSRHQWEKN EN WKH )LL
%DWWDOLRQ &KLHI

D $GGLWLRQDO WUDLQLQJPD\EHUHTXLUHGEWWRKWL.UH &KL
E 8SRQDSSRLQWPHQW WKH )LUHODUVKDO ZLOO KDYH \HDU
L 1)3$ &HUWLILHG 30DQV ([DPLQHU
LL ,QVSHFWRU ,,
7R EHHOLJLEOHWR WHVW IRUWKH UDQN IR/l BXVWVRDDYGIW &KLHI %
D $OO UHTXLUHPHQWYV RI %DWWDOLRQ &KLHI SOXYV
E \HDUV RIH[SHULHQFH ZLWK WKH %U\DQW )LUH '"HSDUWP H(

F OLQLPXPRI \HDUVDW WKHUDQNRI %DWWDOLRQ &KLHI



SURPRWLRQ 7THVWLQJ
SURPRWLRQDO WHVWLQJIRU (QJLQHHU ZLOO EH ZHLJKWHG DV IF
D SUDFWLFDO KDQGV RQ
L &RPPDQGDVVHVVPHQW 6FHQH VL]H XS LQLWLDO DVV
LL 'ULYLQJDVVHVVPHQW HJ VHUSHQWLQBFBOOH\ GRF
LLL 7UXFN GHSOR\PHQW
LY 3XPSLQJVFHQDULR
E ZULWWHQ H[DP
BURPRWLRQDO WHVWLQJIRU &DSWDLQ D @®% DRONDRIVRQ &KLHI
D ZULWWHQ H[DP
E RUDO LQWHUYLHZ
3URPRWLRQDO WHVWLQJIRUDVVLVWDQW &KLHI ZLOO EH ZHLJKF
D ZULWWHQ WHVW

E RUDO LQWHUYLHZ ZLWK )LUH &KLHI



JLUHILJKWHU
JLUHILJKWHU
JLUHILJKWHU

(07

+D]ODW 2SHUDWLRQ

(QJLQHHU
‘ULYHU 2SHUDWRU

&DSWDLOQ
JLUH 6HUYLFH ,QVW
JLUH 2IILFHU

JLUH ,QVSHFWRU
&6 &6

%DWWDOLRQ &KLHI
JLUH 6HUYLFH ,QVW
JLUH 2IILFHU

7UDLQLQJ &DSWDLQ
J)LUH 6HUYLFH ,QVW
1)3$%

 QFLGHQW 6DIHW\ 21

JLUH ODUVKDO
1)3%$ &HUWLILHG 30D
JLUH ,QVSHFWRU




%U\DQW )LUH '"HSDUWPHQW
*HQHUDO 5XOHV

BROLF\ 7L\ *HQHUDO 5XOH" 3BROLF\ 1XPE

/IDVW 8SGEL $SSURYHG ¥ &KLHI - 3 -RU

3XUSRVH

7KLV VHFWLRQLVD FROOHFWLRQ RIJHQH UWIOHIXOXYHVKRODUWER UH QR W

S3ROLF\

7KH &KDLQ RI &RPPDQG VKDOO EH XVHG E\ DDADAVIMHHPEHUYV ZKHUH L

$O0 RUGHUV RUGLUHFWLYHV LVVXHG VKD EWHOQZRWHKE XWP S
TXHVWLRQ XQOHVV WKHUH LVDQLVVXH ZLWK OLIH VDIHW\

7TKHUH VKDOO EHQR YLVLWRUV DIWHU 3HG BQWRPRBRQ \DKIHDY R
7KH %DWWDOLRQ &KLHI PD\ PDNHH[FHSWLRQVFHKEHSHQGLQJRQ W

'KHQ DQVZHULQJ 'HSDUWPHQW SKRQHV WKHSBUIOHHWEQHZLOO EH
'HSDUWPHQW SKRQHV DUH IRU '"HSDUW P HBRVOWWPH. W3HGA VR QBIQ F\I £

SHWV DUH QRW DOORZHG LQ DQ\)LUH 6 WDYWH® R\RWK$S%S D WDIWDXOWL K
&KLHI

7KH %U\DQW )LUH '"HSDUWPHQW +DQGERRNJAVQW DRESTLRMHRIQ WR
+DQGERRN

2Q0\ ' HSDUWPHQW PHPEHUV DUH WR EH D OXO/RZGIGHVR S HGEIR R\WQVD ¢
KDVEHHQJUDQWHG E\ WKH %DWWDOLRQ &KHHWILDQB8GURSHU UHO

'DVKLQJ RI SHUVRQDO YHKLFOHV DQG 0,125 RIDXUQVQH QUKMFHHZAND O
IURP 30 WR 30 DQG RQ WKH ZHHNHQGV IURP \30S/8R L3V ZI0OUEH
IXUQLVKHG E\ WKH PHPEHU 7KLV ZLOO RQO\EBN DWPRESGHWW B U

:DVKLQJRISHUVRQDO ODXQGU\ZLOO EH DO ORZIHWGH TXKIHJMKEP E H U
ODXQGU\N\VXSSOLHV

JRU GD\V RIWRXU FKDQJH DOO PHPEHURE\VK DO lRHURSONWR | WKHL
EHWZHHQ GD\ DQG GD\ RIDWRXU DOO PHRENWTEY VKOO EH RXW
%HGV ZLOO QRW EH RFFXSLHG EHIRUH 30 ([FPHSHIRQWPQIEH PIL
RIILFHU

6PRNLQJZLOO EHRQO\DOORZHGLQ GHVLJQDWHG EUWRM )SUH D"
&KLHILQ DFFRUGDQFH ZLWK 6WDWH /DZ



6SDFHV SURYLGHG E\ WKH GHSDUW P H QWP B 8 G YR ED\W KLHJ Pt /R\EDHW
IRUWKH VWRUDJH RI SHUVRQDO HIIHFW WX D HEKIWF R WWRIL\P L
WRZHOV FORWKLQJ SLFWXUHV HWF DRBQOOGE ERQYDWHUHGIS
VSDFHV VKDOO RQO\EH DFFHVVHG E\ WKH SHGWRQIXER WKKHO\OSDH
ODEHOHG ZLWK WKH PHPEHUV QDPH LQ DQ D S3SWR D WGMTH) QDWW R, \
EH ORFNHG 7KH&KLHIDQG $VVLVWDQW &K LFHW RRIQPHILIEGIO ¥ B QUCK!
RQO\RWKHULQGLYLGXDOV DOORZHG WR D EFHFHWWEHWIKISHUVRC
GHSDUWPHQW DGPLQLVWUDWLRQ ZLOO RQ OWEFHHQMFSR @ DEN ZKH
YLRODWLRQLVLQ TXHVWLRQ RUIRUD VDIHW\FRQFHUQ

$GHTXDWH WLPH ZLOO EH DXWKRUL]JHG SKUVAHDWR QX Q6 YWWRVEDDLJLY
BK\VLFDO ILWQHVV WUDLQLQJ LV KLJKO\ HQFRXQDVLUIHGHDIRG DOO F
HQVXULQJ WKH\DUH SK\VLFDOO\DEOH WR SHUIRUP DVVLJQHG MI



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

BROLF\ 7L\ 7UDLQLQJ BROLF\ 1XPE

/IDVW 8SGEL $SSURYHG ¥ &KLHI - 3 -RI

3XUSRVH

7R SURYLGH D WUDLQLQJ VWUXFWXUH WKW KHIOS\QHB J X R OH W OmDQSHW |
WUDLQLQJ WKDW LV VWDQGDUGL]HG W KHHR/XIHKWRW WHMKPH 8 H B/DWQW A HRQ V
HITHFWLYHQHVV DQG VDIHW\

S3ROLF\

7KH GHVLJQDWHG 7UDLQLQJ 2IILFHU Rl WK H GH BOPWWRHQW ZLOO
LPSOHPHQWDWLRQ RIDOO WUDLQLQJ QHHQ@VIRF MWK B LGHOS DRIVNP HLC
WKH $GPLQLVWUDWLRQ RI WKH GHSDUW RKQ W WRHGIEW DQREL DIHOW
GHYHORS DQG LPSOHPHQW WUDLQLQJSURJUDPV WR DGGUHVV W

7KH 21ILFHU LQ FKDUJH DW HDFK VWD WL RDGR® B DX QHRWH D MK FRE
DVVLIJQHG WUDLQLQJLVY FRQGXFWHG DQG GRFXFRGWGEGQDKH ZL
DQG GRFXPHQW VXFK WUDLQLQJWKURXJK WKH 7UDLQLQJ 21ILFH

$00 PHPEHUV DUH UHTXLUHG WR DWW H QREDIMGEO® WR DL DLW K M/ & R M
RI WKH 'HSDUWPHQW

SBURSHUDQG DSSOLFDEOH 3HUVRQDO 3 URMWW R WLKYHH W DX/INS VP K QOO
XVHG ZKHQ WUDLQLQJLV FRQGXFWHG

7UDLQLQJ ZLOO EHFRQGXFWHG EDVHG RQ WKHG ELWRDMWIIHMIRI W
VKRXOG SURJUHVV WKURXJK 6NLOOV 'ULOOV DQG (YROXWLRQV

D 6NLOOV 7UDLQLQJFRQGXFWHG IRUWKHTBXHGRRH RI OHDU
LQGLYLGXDO WDVNYV

E 'ULOOV 7UDLQLQJFRQGXFWHG WR SXW LRGLYLGON@DVYMNLO
FRQGXFWHG WR KRQH VNLOOVDQG EOHQG WKHP WRJHWKHU

F (YROXWLRQV 7UDLQLQJFRQGXFWHG ZLWWHSNUWILEKDDWV
DQG RUFKLHIVKDYHWRGHWHUPLQH WKH WDFWLFV WR XVH



7UDLQLQJ5HSRUWYV
7UDLQLQJ UHSRUWYV ZLOO EHVXEPLWWHG WR GRFXPHQW DOO WL

7UDLQLQJ +RXUV VKRXOG UHIOHFW WKH® PW&DQ S\OLP W R S HRWWDW
FRYHUHG LQ WUDLQLQJ WKHLQGLYLGXDOWRE DB RROPUHSKHRXVD C
WUDLQLQJ

KHQ PXOWLSOH FRPSDQLHYVY SDUWLFLSDWHQD@IWUHBRQMWQV KR M C
EHVXEPLWWHG WKDW LQFOXGHVY HYHU\RQHLQYROYHG



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

SBROLF\ 7L\ &RPPXQLFDWLF 3ROLF\ 1XP

/IDVW 8SGEL $SSURYHG &KLHI - 3 -RU(

3XUSRVH

7KH SXUSRVH RI WKLY SROLF\LV WR GHVFWRMAHXWKHDBVIRF@ 8 XX HYPIRQ

S3ROLF\

5DGLR FRPPXQLFDWLRQV VKDOO EHFKHFNH®EBEWLBEDOW RU D\

(YHU\PHPEHU RQ GXW\ZLOO EHDVVLIQHGDWREB IG WEKW® WRA). R DW
WR XU

KHQ FRPPXQLFDWLQJRYHU WKHUDGLR WKH I&QVPOWRWVHG ZLOC
81,7 &%$//,1* )RUH[DPSOH 3% DWWDOLRQ WKLVLV (QJLQH

'KHQ FRPPXQLFDWLQJ ZLWK 'LVSDWFK R XUGKXDVW 96\ \ZLOW QO VG \W
)RUH[DPSOH 3'LVSDWFK %U\DQW (QJLQH ZLOO EHHQURXWH"

8SRQ DUULYDO RQ VFHQH UHVSRQGLQJ ¥X®LVKD QIQMD PARRY W KUHR P
DSSURSULDWH )LUH *URXQG FKDQQHO 7KRS MN® HSY BVKG LG LVRSDIN
FDOOV 7KH %DWWDOLRQ &KLHI VKDOO FD U WD W RKHFRDGQHOGY. R W
WKDW KH FDQ PRQLWRU RWKHU LQIRUPDWLRQ

‘KHQ UHVSRQGLQJWR OXWXDO $LG FDOOV IMUG BRW Y RO HHE D UG
FRPPXQLFDWHRQD %U\DQW )LUH '"HSDUW P %40 W WMHIR@ & R GHA KD
FDUU\D VHFRQG UDGLR WKDW LV RQ WKH OXGVKKD\U HE G LV K HD B R X\
IDFH FRQWDFW ZLWK WKH ,QFLGHQW &RPPDQGHU

‘KHQ FRPPXQLFDWLQJRQ WKH UDGLR SO D L®HYDRU R BVKH L FOROGEHH
ODQJXDJH ZLOO QRW EH XVHG XQOHVV LW LVZQGR®\ XQGHUVWRF

SURIHVVLRQDOLVP VKRXOG EHPDLQWDLQHGDZAXKIHRY FRIRIP S EOLW
KDV WKHDELOLW\WR PRQLWRU RXU UDGLRRXIOTXHQPLHMIYLD FH
MRNHY DQG DQ\WKLQJ WKDW ZLOO UHIOHERM5RIR WW\DCRYV W KW V& H €

BURFHGXUHV IRUWKHDFWLYDWLRQ RIKDQFSKRBGIHQF\ FDOO E X\

D ,IWKHHPHUJHQF\GLVWUHVYVY EXWWRQ@QRVWRW IGYV§ B @ RKQHD
ZLOO OHDYH WKH FKDQQHO RSHQ DQG PRQLWRU WKH WUDIIL

E 'LVSDWFKHUV ZLOO WKHQ DVN WKH XQLW/DKFNMFWLYDWHG \
$ « ""IRUH[DPSOH 'LVSDWFKHUV ZLOO DVNWLRHW X$% WR
WKHUHLV QR LQLWLDO UHVSRQVH



F

7KHUHTXLUHG UHVSRQVH LV 2 “LI WKWRRQWPIYWLRQ LV 2.
SUHVVHG DFFLGHQWDOO\ $1<27+(5 UHVSRQWH RMUIDFEN WK
JURXQGV IRUDQ HPHUJHQF\DQG WKH FKD @QHROVALIIOLEH FOF
XQWLO WKH VLWXDWLRQ LV UHVROYHG

'KHQ PRQLWRULQJWKH FKDQQHO LQ WKH KEDWVD®\ VHFRC(
WUDIILE RUEDFNJURXQG VRXQGV WKDW FRX®G VLJQLI\ WKH
HPHUJHQF\VKDOO EH GHFODUHG ,I DQ HPMDOH R ©\&K/LEHEDC
EH QRWLILHG E\GLVSDWFK E\ WHOHSKRQH [HYGQR &/ R/ ALFWW
NQRZQ ORFDWLRQ WR DVVHVV WKH VLWXDWLRQ

,Q WKHHYHQW RIDQ HPHUJHQF\ LW ZL O DWE HW&HVWHME\RQW
PDNH XVH RI WKHLQLWLDO VHFRQGV ZKHQ IWKHFKDQQHO L
PXFKLQIRUPDWLRQ DV SRVVLEOH WR DVVLVWP&LWRBDWFK 7k



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

SROLF\ 7L\ $SSDUDWXV 2S 3ROLF\1XP

/IDVW 8SGEL $SSURYHG &KLHI- 3 -RU:

3XUSRVH

7R SURYLGH SHUVRQQHO ZLWK JXLGHOLQRW®Q XX WHHYVRHBEIGIIQWK VD IH ¢
DSSDUDWXV DUH VDIHO\ RSHUDWHG

S3ROLF\

WLV WKHUHVSRQVLELOLW\RIWKH GUIOHWR GHRFKLDHGKHBQG
SUXGHQWO\DW DOO WLPHV 9HKLFOHV VKDOOSEM BONMD U WRGRQ |
9HKLFOH FRGH 7KLV FRGH SURYLGHV VSHFWMUB I0HA D& H{6 B $\W RR
ZKLFK DSSO\WR ILUH GHSDUWPHQW YHKLF O HV RQMA \ZIKHRL G H Q S\R
(PHUJHQF\UHVSRQVH GRHV QRW DEVROY H QLKW GWRLG H UYRH DIQW K |
UHJDUG WR WKH VDIHW\ RI RWKHUV

$O00 SHUVRQV GULYLQJRUULGLQJ LQ ILUBMHHESIDQ WPHORNY M B KULLFG
SRVLWLRQV ZLWK VHDW EHOWYV RU VDIHWXHIQWMWIDY K KMV DH/ MWWHIQ
PRWLRQ 7KH GULYHU VKDOO QRW EHJLQ WRREBY D WHKM FBPI\WHKO H
DQG SURSHUO\VHFXUHG $00 SDVVHQJH XKW ¥ KDBOVOOLRHPIDDLWY W K B W
YHKLFOHLVLQ PRWLRQ 6HDWEHOWY VKDOO QRWVEH W R RBWHHYHNG
RUGRQHTXLSPHQW

'KHQ UHVSRQGLQJWR DQ HPHUJHQF\ LQF L GHQWESRRGHD QZD U QL Q
VLUHQV PXVW EH VRXQGHG WR ZDUQ GULY MHV\K IMRKNHKUHLLI K WKR F @ |
DW WUDIILEFLQWHUVHFWLRQV 7KH XVH RIRW. DX@\R B Q& ZDRMQ@ QL
WKH ULJKW Rl ZD\WR WKH HPHUJHQF\ Y H K IHFTOXHI VVD WEKIHQ J GHYLF
ULJKW Rl ZD\IURP RWKHU GULYHUV EDVHBHQ WEFLUHXZEOHQW
SUHVHQFH

7KHRSHUDWRU RIDQ DSSDUDWXYV VKDDW BR6 BUDMWH Y WHI\S HDF\LD I
FRUQHUVDQG LQWHUVHFWLRQV &DUHGHWWH BHBE R CCHSVSWD UDVE XX\
SURKLELWHG



,QWHUVHFWLRQV SUHVHQW WKH JUHDW B ¥WYSRKW HQAL D:&X B0 Q J H
DSSURDFKLQJDQG FURVVLQIJDQ LQWHUVHFWUR QKD WE® QKW H[B]
WKH SRVWHG VSHHG OLPLW :KHQ HPHUJHQ RQFKRIE@HW XM WFX \
ODQHV WR DSSURDFK FRQWUROOHG LQW® UWHKFW PR @ W FARPHM MR (
FRPSOHWH VWRS EHIRUH SURFHHGLQJ WIKQURRKERKDVKR Q@ & K @ M
HPHUJHQF\ YHKLFOH KDV JUHHQ WUDIILF ODYWKWW UK BIQW 8S ZRD F
LQWHUVHFWLRQ UHG OLJKW VWRS VLJQ W/H MW R & LDFQDGH RVIK\D O O
SURFHHG RQO\ZKHQ WKH GULYHU FDQ DFFR® Q \U DRW U OIOHRGH R L
ULJKW RI ZD\

$W OHDVW RQH PHPEHU RQ DQ DS SDUDWQWWXHKDIOSE® DBWWX\DLVS R
EDFNLQJ XS %HIRUHEDFNLQJDQ\ILUH GHBONOWP HQ WXYHKW KO M/
LQWHQGHG SDWK LV FOHDU RI KD]DUGV R WREHVUWUXKEDNOL®R BN 2 QH
HPSOR\VHG DV JXLGHV LQ DOO VLWXDWLRQV ZXHWH YALK/H BQ RY MK €
SDWK RIWUDYHO $VSRWWHU LV UHVSRQ WLXELQK IRWKIDXW ®LGQ J WK |
SRWHQWLDO KD]DUGV DUHDYRLGHG

,IDQDSSDUDWXV LVLQYROYHGLQDQDFFH@GPSWIZKQ K BQOUR X\
LPPHGLDWHO\DVVHVV WKH FRQGLWLRQ RFHK DG RUKH LYODARY D 1B G
&KLHIWR LQIRUP WKHP RI WKH VLW XDW L R/@ XUHTXH\DW 6 @06 LW IWRR
EHUHOHDVHG IURP WKH VFHQH E\ ODZ HQIRUFHPHQW

$SSDUDWXV VKDOO DGYLVH ZKHQ WKH\ D UBSEDAN MXWHAURYPLIHHWHEA

$Q\HPSOR\HH WKDW LV DVNHG WDVNHG/WRIRWKDDRQWH) RQKD S PV |
EHFRPSOHWHO\FKHFNHG RITRQ WKDW DEBSRRODW XW D QI W& HMHKYH ¢
%DWWDOLRQ &KLHIPXVW ILOO WKH VSRW AL WNKTXD B Q ULHGE WR R U
RSHUDWH WKDW DSSDUDWXYV

D ([DPSOH $)LUHILIJKWHU ZKR LV FKHFNH& W KKHRY WXANN Q J L (
FDQQRWILOOD VSRWRQ7 RU7 7KHVDPHUXOHDSSOLHV W
RYHUWLPH



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

BROLF\ 7L\ 5HVSRQVH *XLC 3ROLF\1XPE

/IDVW 8SGEL $SSURYHG ¥ &KLHI - 3 -RL

3XUSRVH

7KLV SROLF\HVWDEOLVKHV D VWDQGDUG VUSRGRIDP WHR S/O\DUX FRAUXRISHIWU C
RWKHU ILUH FDOOV

3ROLF\

&DOOV ZLOO EH GLVSDWFKHG EDVHG RQ GH VL DQIBV6ISG UGHMIFODVH. GH
'LVWULFW (DFKVWDWLRQ UHVSRQVLEOH ZWRHWKBHVEHXQ LYDANKNG BW ¥
WKH XQLW UHVSRQVLEOH IRUWKH GLVWU L FDVF\N R DWWKKHQH)[FL 5 6l R WH
DSSURSULDWH XQLW ZLOO EH UHVSRQVLEOH

6WUXFWXUH )LUHV

7TKHVWDQGDUG UHVSRQVH WR DOO VWQWFAL B OHE IH WHW LY/QDWRNHD&L
&KLHI DW OHDVW WKUHH DSSDUDWXV DOOWPIHEMD LEDD&E OH % H(
&ROOHJIJHYLOOH )LUH 'HSDUWPHQW DV DXWRPXOW\LE DD® MUQLB D\

7TKHVWDQGDUG UHVSRQVH WR ILUH FD O @V LWQWWKLHF &/SZLLA)J K HOWDK
%DWWDOLRQ &KLHI WZR DSSDUDWXV 6DOMPQOBIHLKHSDUWPHQW
'"HSDUWPHQW DV DXWRPDWLFDLG $GGLWWKG@D3LYVHAYVRWURIQVRR D\
%DWWDOLRQ &KLHI DIWHU WKH ILUH SURMMAMHVGRQ QHHGYV RI WKF

7TKHVWDQGDUG UHVSRQVH WR DOO PXW X DWKIHQ DDAXXKWRE DRV & HOLLL
DQG RQH DSSDUDWXV $GGLWLRQDO UHVRWURIQWR WMKEH W BI\Y W DY
&KLHIDIWHU WKHILUH SURWHFWLRQ QHHGV RI WKH &LW\DUH DG

5HVSRQVH WR DOO ILUH FDOOV ZLOO EH &RGH

J)LUH $ODUPYV

7KH VWDQGDUG UHVSRQVH WR DOO ILUH DID@& B W ZLHODDV BVH\W\KKUHH M
DSSDUDWXV 2QH DSSDUDWXV PXVW EH D Q@HW KBIO6 R @ OAD/DHIR QL
&KLHI ZLOO UHVSRQG &RGH $00 RWKHU XQIMWLVLH® RW KNS RIQ\CH
7KHFUHZ RQ WKH LQLWLDO DUULYLQJ DS S DQIBWXGA/NZVHOMKA H V V
LQFRPLQJ XQLWV WR XSJUDGH RUFDQFHO

7KH VWDQGDUG UHVSRQVH WR DOO ILUH R6WWR\D DEW KWK GS% D Q.Y
&KLHI DQG DW OHDVW WZR DSSDUDWXV D Q G LRIQ/HVPXXQ/LWVEIHQOS GNDKE-
%DWWDOLRQ &KLHI ZLOO UHVSRQG &RGH $3Q BMAMKHQRWILM MG L



RWKHUZLVH 7KH &DSWDLQ RQ WKH LQLWLEA PROQGYWQRRQYSDQYB\
DGYLVHWKHLQFRPLQJ XQLWV WR XSJUDGH RUFDQFHO

, I DUHVLGHQWLDO ILUHDODUP LY FDQFHOBGLERWWR KQOWHWRU
WKH FORVHVW XQLW RU %DWWDOLRQ &KLHIZODORGIRGQRUUHD & NVRQ
GULYHE\DQG YLVXDOO\HQVXUH WKHUHDUH QR VLJQV RIILUH

2WKHW&ED OO0V

7KH VWDQGDUG UHVSRQVH IRU DOO RW KHIDN.W HW F H KB RE@M-DO & X
ILUHV YHKLFOHV GXPSVWHUV JUDVV HUPE QWK HE\UWHKIS BQVW AL
ORFDWLRQRIWKHFDOO ZLOO EH WKH %D W WD GDRMEIXQ HR Q @ & IRH.
RQ GXW\ 5HVSRQVH WR DOO RWKHU ILUH FDOOV ZLOO EH &RGH

OHGLFDO &DOOV OHGLFDO $ODUPV

7KH VWDQGDUG UHVSRQVH WR DOO PHG L F HORRHOMS/SDQ® WH G L F L
7KH %DWWDOLRQ &KLHI ZLOO DOVR EH QRW L |GH® VG RD W KH O L
LQFLGHQW GLVSDWFK LQIRUPDWLRQ

SHVSRQVH WR DOO PHGLFDO FDOOV RU PHGLEDOWDDO UMWY 3 RQV &

$GGLWLRQDO XQLWV PD\EHUHTXHVWHG GMWW.RIQ B O XW D WYTZLG®IC
UHVSRQG &RGH RU &RGH EDVHG RQ FRQGLWLRQV

SHVSRQVH WR OLIWDVVLVW FDOOV ZLOO EHN I&RKEH L XQ IOFDW HAVKW |
WKHFDOO PD\DFWXDOO\EH PHGLFDOLQ QDWXOHBWZXKULFP& MG W
&RGH

ORWRU 9HKLFOH $FFLGHQWYV

7TKHVWDQGDUG UHVSRQVH WR PRWRU YHKIOTHKQ 3 PHGE LEMWEW YV ZLO
HIWULFDWLRQHTXLSPHQWDQG WKH %DWWDOLRQ &KLHI

$QDGGLWLRQDO XQLW ZLOO UHVSRQG IRRO®®R 2B WKDWWHHH N V
D /RFDWHGRQ WKH , QWHUVWDWH RUG6HUYLFHO5RDG
E 7KUHH RUPRUH YHKLFOHLQYROYHG
F )RXU RUPRUH NQRZQ SDWLHQWYV

$SSDUDWXV VKDOO EH SRVLWLRQHG DW HKMHWUS H R PARVAAMD 8 D W QH
DQG HPHUJHQF\ ZRUNHUV DW WKH VFHQHZDQ QHWEH G RRWLRQ R
HPHUJHQF\RSHUDWLRQV ZLOO EH EORFNHIBG %R B R O/V8 URIORW O G|

$GGLWLRQDO XQLWYV PD\EH UHTXHVWHGGWLDW@KH %DWWDOLRQ &



&LWRYHUDJH

$Q\WLPH %) DSSDUDWXV ZLOO EH RQ VFHOYH RGHRKX /FR)XAQWWULF
WLPH ZKLFKUHVXOWV LQDJDS LQ GLVWULE®W RRNOMXIHWKW M/S \
DYDLODEOH XQLWV DUHDGHTXDWHO\FRYHULQJ WKH FLW\



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

S3ROLF\ 7L\ (06 &DOOV SBROLF\ 1XP

/IDVW 8SGEL $SSURYHG ' &KLHI - 3 -RU

3XUSRVH

TR HVWDEOLVK D JXLGHOLQH RQ WKH YDULHW\WRR UK VFK oW RJOPA ELLLAH
'"HSDUWPHQW PD\UHVSRQG

3ROLF\

7KH VWDQGDUG UHVSRQVH IRU DQ (06 FD/DICRTIHOGOZH WV K® W & § DAL
WKHLQFLGHQW DGGUHVV LV ORFDWHG , IWDRKMSSSW R D\Y XO\GLOULIHYR
WKH\ VKRXOG EHJLQ UHVSRQVH XQWLO WKN ERVBBWWWKHE W DF N«
$GGLWLRQDO DSSDUDWXV DQG RU SHUVRQQFDHRDL EEQ! BILW B B W F |
%DWWDOLRQ &KLHI

6FHQH 6DIHW\

'LVSDWFK ZLOO QRWLI\WKH UHVSRQGLQJIJHQXRXW HL RIKIHQ\XSRQ
LQIRUPDWLRQ RUGHWDLOV WKDW WKH VAHOWHXAFIKIB W ERIPHY/NDUH
YLROHQFH VXLFLGHDWWHPSW RYHUGRVH HWF

KHQ GLVSDWFKHG LWLV WKHUHVSRQGHWHBPILGHUWTWHHWIFRIQV
VDIHIRUWKHLU FUHZ WR SURYLGH PHGLFD & H DRIKH\RFHDGI\VFB R O
ZKLFK WKH FRPSDQ\DQG DSSDUDWXYV ZHUH IQIRMF 5 Q H-YQLFROXMBDH B X
LVOQRWOLPLWHG WR

D %HLQJIODJJHG GRZQE\D GLVWUHVVHG RUVWUDQGHG SHU
E $3ZDON XS " RUSGULYH XS" WR WKH ILUKXKVWBWWRQXRU ORFD
F ‘LWQHVVHG RU XQZLWQHVVHG YHKLFOHDFFLGHQWYV

I LWLVNQRZQ RUVXVSHFWHG WKDW W KWHHVEFIHVQKIHPQ DKWX B H R QW E
FDOO WKHUHVSRQGLQJ XQLW ZLOO UHVSRQH8 RR&IKFKQWLO EO
GLVWDQFH &DSWDLQ GHHPV DSSURSULDW HDWRK&EBWPRY ZINO O
WKHP WKDW WKH\DUH RQ VFHQH VWDJHGRP®G3ZPIUWHREKJ YWRKIDY\H U
WKHVFHQH LV VDIH 2QFH WKH VFHQH LV GHHBH & ¥ DWHZE\O/DKWM K3HR(
SURFHHG WR WKH VFHQH

, I DWDQ\WLPH ZKLOHRQ VFHQH DQ\ PHPBHUIUWIHQKHWFRIBA GHWH
XQVDIH WKHUHVSRQGLQJ XQLW ZLOO LPPHGLDBMHVOKIO RDWIK MV K I
VLWXDWLRQ



%RG\6XEVWDQFH ,VRODWLRQ 3HUVRQDO BURWHFWLYH (TXLSP

yWLVWKHUHVSRQVLELOLW\RIHYHU\ LQSURWIDEMNCOL RQ G H TXH WML
HDFK UHVFXH UHVSRQVH 7KH OHYHO RI SORWAHFRVWKE VK RVXDODGVE |
BULRUWR PDNLQJ SDWLHQW FRQWDFW UHYSR QIGHH BVZULRXPGRQ |
OHYHO RI %6, 33(UHTXLUHG RQ D PHGLFDO VFHQH LV PHGLFDO J(

, I WKHUH LV D FKDQFH FDUERQ PRQR[LGH PIZ\LBOH LEHYRW LY ® IG] HOS &/2
FKHFN OHYHOV 6&%$ ZLOO EH GRQQHG LI &2 OKIYHIDE OMHHRXQG

$GGLWLRQDO 5HVRXUFHV

,WLVWKHUHVSRQVLELOLW\RIWKH &D SWAHVWRUWHRWKHD L QIHYWM
UHVFXH UHVSRQVH 7KH\KDYH WKH DXW KW®RWIRW\CDO/O, OFULL GN W @&\R
UHVRXUFHV DV QHFHVVDU\WR PLWLJDWH WKH HPHUJHQF\

,IDOO )LUH 'HSDUWPHQW XQLWYV DUH G L VSRDWHHKWB € IRAODLXZR UN L Q
GLVSDWFKHG LW ZLOO EH DW WKH ,QFLG H Q¥ & W PZRID@GH-UD Y HZ\W ¥
VFHQH WR UHVSRQG RUFDOO IRUD PXWXMD®DLG UHVSRQVH WR W

JLUH '"HSDUWPHQW 5HTXHVWV

$V WKH ,& WKH &RPSDQ\2IILFHU FDQ UHTRRAYWB@PBIGGLWLRQDC
QHFHVVDU\WR KDQGOH WKH HPHUJHQF\

$PEXODQFHS5HTXHVWYV

7KH ,& PD\FDOO IRUDGGLWLRQDO DPEXO BGHFHAWEBHTXHVWYV VKR
XQGHUVWDQGLQJRIOLPLWHG UHVRXUFH VR N\MKH WHEXOIN QN VI
WKHIROORZLQJLQIRUPDWLRQ QHHGV WR EH UHOD\HG

D 1XPEHURISDWLHQWY GHWHUPLQHG E\ VFHQH VL]H XS
E 1XPEHURISDWLHQWY HQWUDSSHG DQGLRDWLWKRIQHVWLPDWFE

F ,IDPDVV FDVXDOW\LQFLGHQW WKH QX MPBEMHUIHRWHIGYD QG \H
GHWHUPLQHG E\WKH 67$57 WULDJH VA\VWHP

$LUOHGLFDO 5HTXHVWYV
7KH ,& PD\FDOO IRUDLU PHGLFDO VHUYLFHWBEMXWHG RQ WKH PHF!

SHTXHVWV FDQ EH PDGH WR ODXQFK ZLWK HQ HG U IVGHDDHU PLRE G
QRW EH QHHGHG



3DWLHQW $VVHVVPHQW

,WLVWKHUHVSRQVLELOLW\RIDOO FUHZHFPRP PHGL RPONKH VFHQ
HPHUJHQF\UHVSRQVH WR HYDOXDWH WK HSOWODRMOQWHD @ GUGHW H L
LPPHGLDWH WUHDWPHQW

3DWLHQW DVVHVVPHQW WHFKQLTXHV ZLH@®F\RFOHEER.ZF D O G IV WHD IQGE [
DFFRUGDQFH ZLWK %U\DQW )LUH 'HSDUWPHQW{V OHGLFDO 3URW

SHSRUWLQJ 7UDQVERDWH7UDQVIHU

WLVWKHUHVSRQVLELOLW\RIWKH &DSKMDLQLWR. D& SPWLIBDQW ||
DVVHVVPHQW WR WKHDUULYLQJDPEXODQNKRXEB8Z OQPCGXWGH7EK KX\
LVOQRWOLPLWHG WR

D 3DWLHQWYTV QDPH DJHLINQRZQ

E 3DWLHQWV JHQHUDO GLVSRVLWLRQ * &KL HR&RPSOMILHRM 0
LOOQHVYV

F 3DWLHQWIV PHQWDO VWDWXV DVVHVVPHQW

G 3HUWLQHQW KLVWRU\RI WKH SUHVHQW LOOQHVV DQG PDM|
H 3DWLHQWSYfV EDVHOLQH YLWDOV VLIJQVY DQG ODVW YLWDO V
I SHUWLQHQW ILQGLQJV RI WKH SK\VLFDO H[DP RI WKH SDWLFH

J 'HVFULSWLRQ RI WKHWUHDWPHQWYV VH @Q&RHW U b CD/DREHSIDNWL

$0% 5HIXVDO

$00 HPHUJHQF\FDOOV UHVXOWLQJ LQ DPEXUHBQFGG RQW B 8 0 DMA
$0$ 5HIXVDO RI TUHDWPHQW IRUP 7KH IR O WRZIQHIGL QQREUPHDRNRLLRA
RQ WKH IRUP

D 3DWLHQW PHQWDO VWDWXV DOHUW HQ G RG HYWMWG WR SH
E %DVHOLQH YLWDO VLIQV

F $VVHVVPHQW ILQGLQJV



ODQGDWRU\5HSRUWHUV

JHGHUDO DQG 6WDWH ODZ VSHFLI\ WK DM $RWH HUKMRH WX D § H FAVDH)
DEXVHDQG QHJOHFW

5HSRUWLQJ VKDOO EHGRQHE\DQ 2IILFHUMHGEQWREWLQJ WKH -
$UNDQVDV &KLOG $EXVH +RWOLQH
$UNDQVDYV $GXOW 3URWHFWLYH 6HUYLFHV

7TKHLQFLGHQW UHSRUW QXPEHU VKDOO BHPIOLYHWOKWR® & EH FEIQ @/
WKH FKDLQ RI FRPPDQG GHWDLOLQJ WKHHYHQW

TKRURXJKDQG GHWDLOHG GRFXPHQWDWLBRS/KDW I EWKHDGH LQ
VXVSHFWHG DEXVHDQG RUQHJOHFW

/IDZHQIRUFHPHQW VKDOO DOVR EH QRWLILHG



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

SBROLF\ 7L\ )LUHVLQ RU ) 3ROLF\1XP
'ZHOOLQJV

/IDVW 8SGEL $SSURYHG ' &KLHI - 3 -RU

3XUSRVH

7KLY SROLF\HVWDEOLVKHV VWDQGDUG DU\ WIXGI DYV U I @ A HRQWNF HRQLH]
RU IDPLO\GZHOOLQJVWUXFWXUHILUH

SROLF\

7KHVWDQGDUG DUULYDO DVVLIJQPHQWYV ZHQW DG © WW R FPVDXOU HR I
DQGILUHDODUPYVY ,WZLOO EH SUHVXPHGWHYDRD Y 8 ¢ HBIV E & Bl ROH
VSDFHDQG VDYDEOH YLFWLPV

7KHDVVLIJQPHQWV DUHEDVHG RQ SULPDUD LHQWL GERWsRBEMWH FW L
6WDELOL]DWLRQ DQG 3URSHUW\ &R QVH ERDWM LVRIQDWKWE WHKID YH E F
VHUYLFH ZDV EXLOW XSRQ 7KHJRDO LV WR IMDAKWB¥N QBBUO\ VLF
SULPDU\ VHDUFK RIUHVLGHQWLDO VW UXREMXUWH\L WIROL (RAUBIQW H
WUDSSHG RULQMXUHG RFFXSDQWV

, I D FRPSUHKHBOWLUHHKS FRQGXFWHG E\ WKH VHDUFK FUHZ GHWHU
VXUYLYDEOH VSDFHLQ WKHKRPH WKHVHDWFWBUNMZ ZLOO EH DV

$UULYDO $VVLIQPHQWYV

VWXH &RPSDQ\ + ILUH DWWDFN RU VHDUMWKRRVH&QBORWU UL Y I
E\VWDQGHU UHSRUWYV '"HFLVLRQ WR EH RD Gok& R\UN K W IILQ &Y DVUDLJIL

D B3ULPDU\5HVSRAWLEHOGUWNAW P SDOWR LQLWLDWH ILUH
DWWRBNRWHFW O ENWWDIWHWLNQJ D VHDUFK 9(6

E 6L]H XS HD®HFXUDWH D U WBIXYSIDOWKM-B/RIX\E S RVYWL EOH
OHDYLQIRRWKH W DODGBER®F DMABVWDEOLVK FRPPDQ(

F 2ILFHU YKIYOO GHJUHHRWLKEX LOGL @Y BV@EBKHUP D O
LPDJLQJ FIVBYZ VWK E XV D]JEE®ULR U LOLYBIGIW \
UHVFXH 9(6 H[TRMXUHWWWDFN

G %DVREFRQGLWQEBQMVDQGHU UH S\RKGW VL RDRIGIH
D W WROWFIND U F K

R¢XH $SSDUDWXV % VHDUFK RU ILUH DWRMDWFHBEXBIVHG RQ WKt
DSSDUDWXV :DWHU 6XSSO\ WDQN ZDWHU



D 3ULPDU\5HVSR@GWLKHORARWQEHRPSDOQWRRQGXFW
SULPIYHLDDUFKQLWLDWH ILUH DWWDFN

E (QVXWHLQ L DAW BABDLFQM W U H \D BIRISE U DLW DRIV G RVGKHH E \
ILU/XNHRPSDQ\

F 6HDORIRFFXSDQW UWRRVEXARP SDEHJIDQILUH DWWDFN

G (QJLQHHUV VKDOO HVWDW R WKHY B RN @ ¥ WSHIBYF K
VXS S\Q HDRYWEBDW R RVWHU %DFN 8S

UOXH $SSDUDWXV + :DWHU 6XSSO\ +\GUD QW W.NRRQE\DAX HD W W D
YHQWLODWLRQ

D 3ULPDU\5HVSR@WLEHQEX\HRPSDQWRHFXDHADWHU
VXSSO\DQYG/BHEPKBXS VHFRQYOEQH

E 7KK GXERP SDALPRQ QWBW \ G UDQBODAX SO 0G K H
VXSSO\QH ZGOOHRYWORKHR RVWHU %DFN 8SIDMBIBEOWXYV
OLQHWAISQETHD OLQFK VRSQORWDUJH GZ RUOAZHE®OLQJIV
IX UWKKDQIIURWKHGUDQW UHOD\ SXPEBRYLEBHUHG

F 7KWHFRQGDRBBIEH W UH \DPRSVEVWBERX S S O HW KBWVWW D F N
FUHZW U R WHFWD UF K FUH Z HE H HRH'S O RNV R GVKRILQW
RHQWU\

G $VVLVW VHDUIFWIKBREDRBHGLFDO W RH D @fPXHI)NV
YLFWLPYV

H ,IQR'LFWYRXQYH QW LRIVWHRDX FW X UHDYX. BBWI FDO
YHQWLODWLRQ K\G RIOLRYHQWHQWWRBR®YLRQ

5,7 %HQWRQ

WK 'XH $SSDUDWXV DV DVVLJQHG E\ ,QF LREH®LMWWE R P DXG®R 8 DAOH.
DUULYDO

JLUHG6FHQH 6DIHW\

(QWU\LQWR D VWUXFWXUH ILUH ZLOO E HDIBHQZARWKE Bl ® IRQY HRUX WY IRH
DWZRILUHILJKWHU HQWU\ WHDP DQG LI DW DIQ DKS\RHWAY EBD® NYOSP L G
WHDP /LPLWHG H[FHSWLRQV PD\EH PDGH E R MKXSROBEWBHG R QY
VFHQH DQG RUWKH %DWWDOLRQ &KLHI LQQVRFHFIXZEWIBWHVW RI VD

(YHU\ILUHILIJIKWHU RI WKHHQWU\WHDP ZLOO KDYH D UDGLR



JLUH $SWWDFN WHDPV ZLOO KDYH DW OHDWARR @ HMHJBK WWHD/R\R DL C
KDYHDQ HJUHVV WRRO

(YHU\PHPEHU RIDQ\HQWU\ WHDP ZLOO KDOYXH D WKHUPDO LPDJLC
S3RVW )LUH &RQVLGHUDWLRQV

7KH ,QFLGHQW &RPPDQGHU ZLOO FR QG X AWRD&H.VQH bi R/ MQLH BWK HR Q
FDXVHDQG RULJLQ RI WKH ILUH

2Q 6FHQH 'HFRQ RI3HUVRQQHO DQG (TXSBPHQWRSDOQ\SRHU VRO QH
FRQWDPLQDWLRQ VKDOO WDNH VWHSV WR SRFRYE®Y IRRPK FRQV
WKHPVHOYHV DQG WKHLU 33( EHIRUH HQW H W.IQH DRH QIS SDRLIVW X \
VKDOO EH DFFRPSOLVKHG E\ XWLOL]LQJ D CSRIDS URDH/IDX@WL QR J S D
ZLSHV RU ZKDWHYHU HIITHFWLYH PHDQV D KH Q IS BIDVWILEFDIDQ G OV |
HTXLSPHQW H[SRVHG WR DQ\RQ VFHQH FRERDRWQDW]LLRJ VKD OC
ORZ SUHVVXUH IRJ SDWWHUQ ZDWHU VSUD\EHIRUH OHDYLQJ WK

BURWHFWLYH +RRG ([FKDQJH $00 SHUNRQD AR HWIP\LIQ® W RRIQV
WXUQ LQ WKHLU FRQWDPLQDWHG SURW H F3MLUY HKIR[FEE BMRIW KRIU @
FOHDQ RQH &RQWDPLQDWHG SURWHFWLYHHWRRGD YE SO0 FEHA P |
EDFNLQ WKHFOHDQ FRQWDLQHU LQ WKH % W B/P@\LIREL &K MH 1RSI QAL
,QFLGHQW &RPPDQGHU WR HQVXUH DG H TIXPQVB QRE SWRVDHHFGVH. FYRIQ
H[FKDQJH LV SHUIRUPHG

J)LUH $SODQRV)DPLO\HOOLQJV

'KLOH WKH 5HVSRQVH *XLGHV GLIIHU EHW Z HHOUIR.W M ¥ D@ E HUM UDHDDAUH
DFWXDO ILUHV DQG UHTXLUH WKH VDPH D ERLHDXOQIWLNL $QRNE W R VK R
&UHZV VKRXOG PDLQWDLQ WKHLU UHVSRQV IHEE OOV HYIDLYGRWY U HDHY W
DODUPV VKRXOG EH WUHDWHG DV WUDLQDFWRDDRIUWK'Q LY MWHKHI R D RH
EXLOGLQJ



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

SROLF\ 7L\ )LUHV LQ /DUJH 3ROLF\1XP
%XLOGLQJIV LW
6SULQNOHUYV

/IDVW 8SGEL $SSURYHG &KLHI - 3 -RU(

3XUSRVH

7R SURYLGH EDVLF JXLGHOLQHV WKDW D VR RGWGHW R R QUHNO LLGQ -D IHIFH
VSULQNOHUHG EXLOGLQJV DQG VXSSRUWLQJDXWRPDWLF VSULQNOH

3ROLF\

$UULYDO

7KHILUVW DUULYLQJ XQLW VKDOO HVWD EDQ ® K ARFRPE@G V$DG Q
WKH DSSUR[LPDWH ORFDWLRQ RI WKH ILUHI KBX O/G HE HLEHWHUP L
GHSDUWPHQW FRQQHFWLRQ )'& VKRXOG DR R EGIOORFDWHG 7K
WUDQVPLWWHG WR DOO DUULYLQJFRPSDQLHV

7KH ILUVW DUULYLQJ HQJLQH VKDOO EH UH& SRB\BLEQ8IRDWRVL
WR WKH VSULQNOHU VIVWHP DQG VHFX UL QIZD Y HX SASION OLLLQMMN F
DUULYLQJHQJLQH PD\HOHFW WR KDYH WKH WHFRB & & UUWXHQJ H
ILUVW DUULYLQJ HQJLQH FRPSDQ\ PXVW DGIBWHRY Y& H R © BIGQ i M\
ZLOO PDNH DOO QHFHVVDU\ FRQQHFWLRQV BQ G EKDO DYH LA J L&
ILUH DWWDFN RU HYDFXDWLRQ DV QHHGH® RPWHR\KHIKUB PDGW D

7TKHILUVW DUULYLQJDHULDO DSSDUDWNNVNIZXOQ BSISRYWWRREY WKHI
(QILQHHU ZLOO EHUHVSRQVLEOH IRU DHULDSRRYHEDWILRQV 7Kt
HYDFXDWLRQ VHDUFK RI WKH VWUXFWXUH BKL &R @GLWMWHRIW LLEIV
WKHVWUXFWXUH RSHUDWLRQDO VWDWKN IRIVMSIUL@QNEHUYV DQG
FRPPXQLFDWHG WR ,QFLGHQW &RPPDQG

7TKHVHFRQG DUULYLQJHQJLQH ZLOO EH WIKGIGDILL® O $\RY UW LDRYN
DSSDUDWXV QHDU WKH FORVHVW HQW U WMHFEHEN R/ WHK M HIDWHF © R BB\

7TKHVHFRQG DUULYLQJDHULDO DSSDUDW XD WILAROQ \R/ & WR R OQGMK
DHULDO VXSSRUWDV QHHGHG 7KH HQJL Q WHRISHICDOMHEHR Q FKER QW
FUHZ ZLOO DVVLVW WKH ILUH DWWDFN FUHZVIILW R DIFWH Y DMXISKSD \

2Q PRVW ODUJH VWUXFWXUHV K\GUDRWLN®® HVO R B b BAHH G HAHDAY B
IRUHDFK DSSDUDWXV WR PDNH WKHLU R ZZAD MRHUQVHESNEICR @ WIR @DVK\



683325,1*635,1./(56<67(06

OHWDOOLF FHUDPLF DQG SODVWLF 3E UHDNHIVAHDR R QI U RW M F
PD\EH UHPRYHG E\ VWULNLQJWKHFHQWHWRRIEN KK AT RIQHKRD V
WKH VFUHZ H\HV RIl WKH SLQ OXJ 6RPH VLDPHMEGFRWNKHWWHRQV
.QR[)'& FDS VA\VWHP LI VR WKHVH ZLOO UHTXEDBHY WHKH XVH Rl WKH

,PPHGLDWHO\DIWHU DOO ZDWHU VXSSO\WRG QIOBEWALRIQY & BDN E I
EHHQ FKDUJHG WKH ,QFLGHQW &RPPD QG HWRZLRXA® WHRUI K\HV K D
VSULQNOHU V\VWHP ,1 ZDWHU LV QRW IOR ZWIQIY WKKHV) RO(@Q JL Q H H
DFFHVVLEOH FRQWURO YDOYHV DUH RSH@FLDO QW KR PP DRYGHAF
VKRXOG EH QRWLILHG SURPSWO\DQG WKH YDION HWWRXOKBCEH RS
3 ORVHG IRUSHSDLUV" 9DOYHV IRXQG F ORI 8 SURKRXDWEH UWHS R
LQYHVWLIJDWRU DIWHU WKH LQFLGHQW

6SULQNOHU VA\VWHPV LQ FRPPHUFLDO EXL O GLVQK @ R KCRHX\VO/GADKDAD
0 KRVH DQG ERWK VLDPHVHLQOHWY VKRXOG EHVXSSOLHG

, I DEXLOGLQJLVHTXLSSHG ZLWK ERWK D VW®WLGENGHUM VWK D (
VWDQGSLSH VI\VWHP VKRXOG EH VXSSRUWMWG UL WORZ WRRUHQR/EK U@ L
DWWDFN WHDP

6 XSSO\ KRVHFRQQHFWHG WR WKH VSUL @NDWHQHRHWWWPUAKRKK G I
,QFLGHQW &RPPDQGHU VKRXOG RUGHU WKXS\RSUWENQ DG VFDW/H. R
RI'DZRUNLQJILUH VPRNH KHDW RUYLVIHAORUUVHHRY RQ UHSR

‘DWHUIORZDODUPV LQGLFDWH RQO\ WKDWHZWR HUHDVRQR ARWHK HE
WKDQ D ILUH 7KHVH PD\LQFOXGH EURNHQ SLIB&QJ RUD GLVORGJ

3XPS GLVFKDUJH SUHVVXUH IRU VXSSO\LWD V®LWILW N OHULV WWCH
WKH V\VWHP LV SRVWHG IRUDQRWKHU SYHWRKEH DDBEMXBWHWBGV X L
DFFRUGLQJO\EDVHG XSRQ UHSRUWYV R MBHUAHINGIHEUI ¥V RPALHDRVSHUL
FUHZV LIPRUH WKDQ WZR OHQJWKV Rl o0 " KRYBPHNWHHQHHGHG WR
FRQQHFWLRQ RUIRUILUHV RQ XSSHUIORRUYV

23(5%7,216 ,635,1./(5(' %8,/',1*6

,QRUGHU WR IDFLOLWDWH RSHUDWLRQW B QIGRWHRGMAH ACKD DD & D
ZRRGHQ VSULQNOHU ZHGJHV RU VSULQNOMHUWRPQD V SUR. QW R H W K
KHDG 6WRSSLQJWKH ZDWHU IORZ VKRXOGIRQWH EM SRQHWFR Q W
DQG KRVHOLQHV DUHLQ SODFH



7KH VSULQNOHU VA\VWHP FRQWURO Y D ORGHOW R FWW\KKIXDN IGIR MH B @ U +
RUGHUV IURP WKH ,QFLGHQW &RPPDQGHU FHKHWH R GG MWHUPLQG ¢
WKDW WKH ILUH LY XQGHU FRQWURO D Q GHRWH\OHLR) R W B R@ SIRG
KDV EHHQ FORVHG SHUVRQQHO PXVW EH BF VFRIQMGRORY\W R M N SWR
LPPHGLDWHO\UHRSHQ WKH YDOYH LI QHHGMWMB D$YR U WDHE® § HUDVR
WR KDYH GLUHFW FRPPXQLFDWLRQ ZLWK WKH ,QFLGHQW &RPPDC

JLUHG6FHQH 6DIHW\

(QWU\LQWR D VWUXFWXUH ILUH ZLO O E HDIBHQZRDVWOKF Bl @ IRY HRUX W IRH
DWZRILUHILJKWHU HQWU\ WHDP DQG LI DW DIQ DKS\RHWAY EBD® NYOSP L G
WHDP /LPLWHG H[FHSWLRQV PD\EH PDGH E IR\ MK XSSROBWBH GG R QY
VFHQH DQG RUWKH %DWWDOLRQ &KLHI LQQVRKFHFIXEWIWHVW RI VD

(YHU\ILUHILIJIKWHU RI WKHHQWU\WHDP ZLOO KDYH D UDGLR

JLUH $SWWDFN WHDPV ZLOO KDYH DW OHDWARR @ HHURK WWH D/R\R DL C
KDYHDQ HJUHVV WRRO

(YHU\PHPEHU RIDQ\HQWU\ WHDP ZLOO KDOYXH D WKHUPDO LPDJLC
SRVW )LUH &RQVLGHUDWLRQV

7KH ,QFLGHQW &RPPDQGHU ZLOO FR QG X PWRD&HVQR B/ MQLH DM HR Q
FDXVHDQG RULJLQ RI WKH ILUH

2Q 6FHQH 'HFRQ RI3HUVRQQHO DQG (TXEBPHQWRDQ\SRHU VRO QH
FRQWDPLQDWLRQ VKDOO WDNH VWHSV WR SBRFRYE®V IRRPK FRQV
WKHPVHOYHV DQG WKHLU 33( EHIRUH HQW H W.IQH DEH @IS STRLIVW X \
VKDOO EHDFFRPSOLVKHG E\ XWLOL]LQJ D OSRIDS UAHDMWIXQWL QR J SD
ZLSHV RU ZKDWHYHU HIIHFWLYH PHDQV D K Q IS EIDVFWLEFDIDQ G O |
HTXLSPHQW H[SRVHG WR DQ\RQ VFHQH FRERRIDRWQDWLLRJ DKD O C
ORZ SUHVVXUH IRJSDWWHUQ ZDWHU VSUD\EHIRUH OHDYLQJ Wk

3URWHFWLYH +RRG ([FKDQJH $00 SHUNRQID AR HWIP\LIQ® W RRIQV
WXUQ LQ WKHLU FRQWDPLQDWHG SURW H FAMLUY HQK IR [FEE BMRIW KRIU @
FOHDQ RQH &RQWDPLQDWHG SURWHFWLY HHKRRGY Y& BS00 EHHG P |
EDFNLQ WKHFOHDQ FRQWDLQHU LQ WKH % BIW S/P@\REL &K MH 1RSI QAL
,QFLGHQW &RPPDQGHU WR HQVXUH DG H TIXPQ B QRE SWURRHQHHF GVH.FYRIQ
H[FKDQJH LV SHUIRUPHG



3267 ),5(23(5$216

KHUH RQO\D IHZ VSULQNOHU KHDGV DUHRERFRRGHPLLHGYBVYLQNO
VKRXOG EH XVHG WR LPPHGLDWHO\ VWRS WKKRRW A KXRPWLIOH RSI
WKHHQWLUH V\VWHP

$XWRPDWLF VSULQNOHU VIVWHPV LQ W KIH X® WQ @& MWUHMW L U Kl RODV/GE
H[WLQJXLVKHG ,I WKHUH LV D VHFWLRQDVHRWKRRRE ER 6 WRRDGY
OLHX RI WKH PDLQ YDOYH 3HUVRQQHO VKRXDGYEHXQWLOQHG WR
RYHUKDXO LV FRPSOHWHG

"KHQ WKHILUH LV HIWLQJXLVKHG DQG RYHIRDWRH VI Q@RPQID MR HAC
VSULQNOHU VI\VWHP )'& VKRXOG EHGLVFRQQHFWHG

0 WKH VSULQNOHU VI\VWHP FDQQRW E HRI®I E WWR K H & WFRHR/S KK DI Y
GHSDUWPHQW XQLW OHDYHV WKH SUHPLV WL IWHKGE RUWKGD UVKDO
VWUXFWXUHYTVY QRQFRPSOLDQFH VWDW X\ G KR VQLFIL GWKGIVE X RG 8 D
RZQHU RUUHSUHVHQWDWLYH WKDW WKH@EWXLO GUKH FIDTHQARW G H |
VSULQNOHU V\VWHP LV EDFNLQ VHUYLFHRUD ILUH ZDWFK LV SR

)RU OLDELOLW\UHDVRQV ILUH GHSDUWRISQW SHRHQ@W ¥ B 0 L\KNDD!
KHDGV LQ DQ\EXLOGLQJ

J)LUH $ODQIPWIH % XLQBKSUVYQNOHUYV

'KLOH WKH 5HVSRQVH *XLGHV GLIIHU EHW Z HHIUIRW M K D@ B HUMUTHDDAUH
DFWXDO ILUHV DQG UHTXLUH WKH VDPH D ERLVDXXOQIWVL SQRNEW R VK R
&UHZV VKRXOG PDLQWDLQ WKHLU UHVSRQV HEE O OVG HYIDLYERWY U HDHY W
DODUPV VKRXOG EH WUHDWHG DV WUDLQ DEWRKDDORIL W'D LY MHKVHI R D RIH
EXLOGLQJ



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

SROLF\ 7L\ )LUHV LQ /DUJH 3ROLF\1XP
%XLOGLQJIV LW
6SULQNOHUYV

/IDVW 8SGEL $SSURYHG &KLHI- 3 -RUGC

3XUSRVH

7R SURYLGH EDVLF JXLGHOLQHV WKDW D VR RGWGHW R R QUHNO LLGQ -D IHIFH
QRQ VSULQNOHUHG EXLOGLQJV 7KHVHEXLRPEWRUW ¥ DQ GCOFRDXUGNHPHRY
EXLOGLQJV

SROLF\
$UULYDO

7KHILUVW DUULYLQJ XQLW VKDOO HVW D EDQ © K ARFRPIE@G VEIDG. Q
WKH DSSUR[LPDWH ORFDWLRQ RI WKH |LUHPWDKRORIGZEI® G HEWHUP L
WUDQVPLWWHG WR DOO DUULYLQJFRPSDQLHV

7TKHILUVW DUULYLQJHQJLQH VKDOO WKBOQRKQEWVDB® R QLIUH. DM B/
VFHQH VLIH XS DQG E\VWDQGHU UHSRUWWD H U WIKX® DISI5\DW DW X V'Y I\
XQLW VKDOO EH SRVLWLRQHG VR WKDW WKHDHULDO FDQ EH XVH

7TKHILUVW DUULYLQJDHULDO XQLW VKDRO BRVYLIO ARG WKBHWVRQ
FUHZ ZLOO LQLWLDWH D VHDUFK LI WKH ILUVOWXQLAAL@PBIEKYV D IL I
UHVSRQVLEOH IRUDHULDO RSHUDWLRQV YEKHXADUMZRAY O 8 E B AKHR/
WKHVWUXFWXUH RUVXUURXQGLQJ XQLWWW XSIUHD BGVRWW R 8 WILWOH
&RQGLWLRQV LQVLGH WKH VWUXFWXUH DQ G PIRWEB® MR, RFWE&H Q|
&RPPDQG

7KHVHFRQG DUULYLQJHQJLQH XQLW ZLO OMFHWHKINV SR QFDB OBIWRW
XQLWLIQHHGHG DQG VXSSRUWLQJILUHDWWDEFEN

7KH VHFRQG DUULYLQJDHULDO DSSDUDW XD MLAR® NRR/ S WR RQOMK
DHULDO VXSSRUW DV QHHGHG 7KH HQJL Q FHRISHUDOMVELHR Q ZKS R E W
FUHZ ZLOO DVVLVW WKH ILUH DWWDFN FUHZ ZLWK ILUH VXSSUHV"

2Q PRVW ODUJH VWUXFWXUHV K\GUDRWLN®@® HV R B bR G HAHDAY B
IRUHDFK DSSDUDWXV WR PDNH WKHLU R ZAD MRHUQVDESABLCR @ WIR VK \



2SHUDWLRQDO &RQVLGHUDWLRQV

%DVHG RQ WKH VLIHDQG GHVLJQ RI WKKVH R/IN\&HYKRU MWAHUKDF ANVULE
"OHDGHU OLQHV PD\EH XWLOL]J]HG WR UHGXFMW MWX R S\HILPIHWQLHRHDG H
DQG ZDWHU RQ WKH ILUH

%DVHG RQ WKH VL]JHDQG GHVLJQ RI W KHW PIDN FRHQ/VR IGVHWUXUFFW X U |
VWUHWFKLQJKDQG OLQHV WR D SRV LW LR Q7KQ R \FHDID) W RI @HKFHHI MMKH
WLPH QHHGHG WR JHW OLQHV LQ SODFH DV LW IDUTKIGFRBI®D QG H
OLQHV &RQVXOW ZLWK WKH ,QFLGHQW &R P POW GHVUUWHRVE K WHHIP |
DWWDFN OLQHRULILW LYV QHFHVVDU\ WR FKDUJH WKH OLQH SUL!

%DVHG RQ WKH VLIHDQG GHVLJQ RI WK HY B QFHGXH Q/RXUIKY DLH WLKDH
GHYLFHV PD\EH XWLOL]JHG HDUO\ E\ SRVLWLR IURXWKMWRRQLWR!
HQWUDQFH WR LQFUHDVH *3010RZ

JLUHG6FHQH 6DIHW\

(QWU\LQWR D VWUXFWXUH ILUH ZLOO E HDIBHQRKF Bl ® IRQY IHRUX W IRH
DWZRILUHILJKWHU HQWU\ WHDP DQG LI DW DIQDKS\RAMAY EDG NXDSP L G
WHDP /LPLWHG H[FHSWLRQV PD\EH PDGH E R MK XSSROBWBH G R QY
VFHQHDQG RUWKH %DWWDOLRQ &KLHI LQ QVRFFX3WROWHVW RI1 VD

(YHU\ILUHILIJIKWHU RI WKHHQWU\WHDP ZLOO KDYH D UDGLR

JLUH $SWWDFN WHDPV ZLOO KDYH DW OHDWARR @ HIHURK WWH D/R\R DL C
KDYHDQ HJUHVV WRRO

(YHU\ PHPEHU RI DQ\ HQWU\ WHDP ZLOO KDIYH D WKHUPDO LPDJLC
3RVW )LUH &RQVLGHUDWLRQV

7TKH , QFLGHQW &RPPDQGHU ZLOO FR QG X FWRD&HMDH Ui MWAH MK HR Q
FDXVHDQG RULJLQ RI WKHILUH

2Q 6FHQH 'HFRQ RI3HUVRQQHO DQG (TXEBPHQWRSDOQ\SRHU VRBQH
FRQWDPLQDWLRQ VKDOO WDNH VWHSV WR SRVRYE® IRRPK FRQV
WKHPVHOYHV DQG WKHLU 33( EHIRUH HQW H WLIQH DREH @IS SDRULIVW X \
VKDOO EH DFFRPSOLVKHG E\ XWLOL]LQJ D OSRIDS URHDMH/DXQWL QR J S D
ZLSHV RU ZKDWHYHU HIITHFWLYH PHDQV D KH Q IS BIDVWILEFDIDQ 6 O |
HTXLSPHQW H[SRVHG WR DQ\RQ VFHQH FRERMDRWQDW]LRJ VKD OC
ORZ SUHVVXUH IRJSDWWHUQ ZDWHU VSUD\EHIRUH OHDYLQJ WK

BURWHFWLYH +RRG ([FKDQJH $00 SHUNRQID AR MWIP\LID® W RRIQV
WXUQ LQ WKHLU FRQWDPLQDWHG SURW H FAMLY HQK IR [FEE BMRIW KRIU @
FOHDQ RQH &RQWDPLQDWHG SURWHFWLY HHKRRGY Y& SO0 EHG P |
EDFNLQ WKHFOHDQ FRQWDLQHU LQ WKH % BIW S/P@\REL &K MH 1RSI QAL



,QFLGHQW &RPPDQGHU WR HQVXUH D G H TIXPQV B QRE SWURHDHHF GVH.FYRIQ
H[FKDQJH LV SHUIRUPHG

JLUH $ODQIPWIH % X L:Q @/KRIBWLQNOHUV

'KLOH WKH 5HVSRQVH *XLGHV GLIIHU EHW Z HHOQUIR.W M K IDACS B HUMHA UDHDDAUH
DFWXDO ILUHV DQG UHTXLUH WKH VDPH D ERLYHDXOQIWNL $SQRNEW R VKR
&UHZV VKRXOG PDLQWDLQ WKHLU UHVSRQV IHEE OOV HYIDLYGRW U HDHY Y
DODUPV VKRXOG EH WUHDWHG DV WUDLQDEWKDDRIUWHKQ LY MHKHI R D RH
EXLOGLQJ



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

SROLF\ 7L\ OD\GD\2SHUDW 3ROLF\1XP

/IDVW 8SGEL $SSURYHG &KLHI- 3 -RU(

3XUSRVH

7KH SXUSRVH RI WKLV SROLF\ LV WR SUR Y LEFHXWM B EG DQBELGHG WU R F H
&RPPDQGHUV ,& DQG HPHUJHQF\ SHUVR B QH® VG H LIGIFWVGELHOMD \ PD Q D

3ROLF\

SHFRJQLWIKQHBI HWGRD OO D 0D\GD\

7TKHIROORZLQJOLVW LY QRW DOO LQFOXVLYH RXWQWO IDQWN®IB\HG W R

&DOO D OD\GD\LI\RXRUDPHPEHU RI\RXUFUHZ

D

)DOO WKURXJK D URRIRUIORRU
%HFRPHHQWDQJOHG SLQQHG RUVWXFNIDEB IRXUXG@DEOH W
$UH FDXJKW LQ DIODVKRYHU

$UHLQ JHUR YLVLELOLW\DQG FRQWDFW LV QR\ORREDWK RXRW |
XQNQRZQ

+DYH\RXU SULPDU\ H[LW EORFNHG E\ ILUHR® FRAOPRSE B D\QG
H[LW

+DYHD ORZDLUDODUPDFWLYDWLRQ 1RWWKHRRRPDOLQEKR Q/HKHDQW
GXHWRDORZ DLUDODUPDQGJLYH\RXU ORFIRWLIHHQW,UQ& KDV
VDIHO\ ,& ZLOO LQLWLDWH D OD\GD\

&DQQARWILQG DQ HI[ILW GRRURU ZLQGRZ

+DYH ORVW DFFRXQWDELOLW\IRU\RXUDVYVLYdQHG FUHZ PHPE
,PPHGLDWHO\'DQJHURXV WR /LIHDQG +HDOWK HQYLURQPHQ



OD\GD\ $FWLYDWLRQ
JLUHILIJIKWHUV LQ DOD\GD\ VLWXDWLRQ VKRXOG WDNH WKHIROORZLC

$FWLYDWH WKH (PHUJHQF\ EXWWRQ RQ W.KHHLW KSHRIUMDIE®IHRRUD G L |
VHFRQGV RI SULRULW\ FRPPXQLFDWLRQ ZLWK QR RWKHU DFWLRC

'"HFODUH D OD\GD\DQG JLYHD EULHI VLWXDWLRQ UHSRUW
D 30D\GD\ O0D\GD\ 0D\GD\"’
E &RPSDQ\RUFUHZ GHVLIJQDWLRQ
F /REDWLRQ
G &RQGLWLRQV
H $FWLRQV\RXKDYH WDNHQ RUDUH WDNLQJ
I 1HHGV \RX KDYH

J ([DPSOH :0D\GD\ PD\GD\ 0D\GD\ (QJLQHFRQ®& DORRRIQ WKH
%UDYR &KDUOLH FRUQHU &ROODSVH RI WKH KDRRIU KDV EOR
WDNHQ UHIXJHLQ D EHGURRP :HQHHG DVVLWWDQFH H[LWL!

7KH UDGLR WDONJURXS FKDQQHO D E VRCPXWOL\EMHD REXI ¥<W R D Q

7KLV VKDOO EH UHSHDWHG XQWLO DFNQ&RPRBQBE ERWMLWKHU W
'LVSDWFK ,l WKH ,QFLGHQW &RPPDQGHU GR $iV QR BVF NLQ/RSDONHRK
VKDOO LPPHGLDWHO\UHOD\ WKLV LQIRUPDWLRQ WR FRPPDQG

2QFH WKH ,& KDV FRQILUPHG VWDW XV D QEGOORHF DRWRQYDWHKB 57K M
WUDSSHG ILUHILJKWHU V VKRXOG DFWL\L.IDVWHRWEWLQ 3N6KHPH Y L |

7KH ,& ZLOO PRYHDOO RWKHU RSHUDW L RHQR W.R DGRV, IQHF UL &1 G WF
&RPPDQGHU ZLOO RYHUVHH WKH 5,7 RSHUDWIRRPRPDQGHBWVLIQ D C

7TKHWUDSSHG ILUHILIKWHUV ZLOO D W WGP W RMRDVAH.AE RIH VRRUXH E
EUHDFKLQJD ZDOO WR ORFDWHDQ HIWHULRWXFFE UV L XW KKKHY C
VKRXOGILQG DQ DUHD RIUHIXJH

2WKHU PHPEHUV RSHUDWLQJRQ WKH VFHO®BYKRWRBWHRDZDUH R
+RZHYHU WKH\PXVW FRQWLQXH ZLWK W KHHL D D W VFXIWUHHEQWVIDM N V
SHUIRUPLQJPD\ YHU\ZHOO OLPLW LQMXU\ WR X HI$6IO0 DRVDRVY ISH
WKH 5,7 WHDP



5DSLGWHUY HDPWE RQ 7

$5DSLG ,QWHUYHQWLRQ 7HDP 5,7 VKDO QVBH MW RIDHEYOHLW\KHG LQ
ZRUNLQJ VWUXFWXUH ILUH RURWKHU LQALG HRPW G LIV 1D DIDQ M UU
WR /LIHRU +HDOWK ,'/+ DQG VKDOO UH P DRL\) WW/IDE LHOG. XHIBN L IOP\W W
H[FHSWLRQV PD\EH PDGH EDVHG XSRQ WK H.GHRQHMFH@ODWQE RR |
WKH %DWWDOLRQ &KLHI

7TKH 5,7 VKDOO FRQVLVW RI DW OHDVW W KMXHH) R XIW UFHRID WKIWHGU § [
KHOPHW KRRG JORYHV DQG6&%$ RQ VWDR G/MR KRUXRWLGEGH RI WK
DVVLVWDQFH RUUDSLG UHVFXH LI QHHGHGHUKR QWD @ G HEW H |
DVVLIQHG DV WKH 5,7 7TKHUH VKDOO EH RQHDFK WRDRBRFHU LQ FKI

7KH5,7VKDOO UHSRUW GLUHFWO\ WR WBWI|.&0Q G TOQ EW LSHCDW/ HGF
IURP WKH ,& WR WKH 5,7 EDVHG RQ VFHQH V LHH5X7 \DKDGD IOQK-D. GHH Q W
DOO EDVLF WRROVDQG HTXLSPHQW QHHGHG7EDYGE @ RIPAHELGHQ
HTXLSPHQW VKDOO EHVWDJHG RQD WDUS LI BRVYNVEOHOAKWR DU
SRWHQWLDO UHVFXHYV

7KH SULPDU\ WDVNV RI WKH 5,7 VKDOO EH WR
D 3HUIRUPDQLQLWLDODQG RQJRLQJVFHQH VL]H XS

E $VVHPEOH QHHGHG HTXLSPHQW DW WKH SULPDU\ HQWU\ SR
FRPPXQLFDWLRQV DQG PDLQWDLQ FRQWDFW ZLWK WKH ,& IR

F 5HPDLQ DZDUHRIWKHORFDWLRQV ZKHUBQLVSHRILKDMOHUYV D'
WDVNV DVVLIQHG

G ,IQHHGHGJDLQ DFFHVV WR DQ\H[LW WKDWALNQ@MRFNHG EOI

5,7 PHPEHUV PXVW PDLQWDLQ YLVXDO YRQHRHDRR®K\WW BMODFR® V
WLPHYV

7KH 5,7 PD\EH XVHG IRU VXSSRUW DFW L YSWRHMVGIHVE WKIBD WEFETZ G H
PHPEHUV UHPDLQ LQ FRQWDFW DV GHVF UL EOHOGQREVR YIH DVEKHY G FOGF
GXHWR UHVFXH RSHUDWLRQV SODFH DQ\$S\HONBQWHRQ@BW DEGB L\
PHPEHU VKDOO FRQWLQXH WR PRQLWRU W KR VK I8 ¥ H WRDQAN VQ/ WK €
QRW LQFOXGH VLWXDWLRQV UHTXLULQJ GRQWHEW LG\ B WLL@W RV W i
5,7 2IILFHUJV DELOLW\ WR IRFXV RQ WK H/ Y WDRWQMRY RS 6 O DWDINRQ
DFFRXQW WKDW WKH 5,7 VKRXOG QRW EH IDWLJXHG DQ\ WLPH



5,7 XWRPDWLF $LG

,QDQHIIRUW WR FUHDWH D VDIHU HQ YXU R QPPHQW & K HOAUA R Q ML)Q
'HSDUWPHQW DQG %HQWRQ )LUH 'HSDUW P QMQIN IORQVAMIMDWPH/ 5,7 &
UHVSRQVLELOLWLHV GXULQJ ZRUNLQJ VW UXBRXY R Il DWHVHINVER \
ILUHILJKWHUV WKDW ZLOO VWDQGE\ DW WKH VHAHQ D \8 R POMG RID !
PLVVLQJ ILUHILJKWHU LQ D KD]JDUGRXV VLW X D/'WKIDRQQRXRW BN WD V\
IXQFWLRQ GXULQJ WKHHYHQW DQG RQFH WKW KR B HG\L\N VGIGWD Q J
GRZQ

5,7*LYHQ %HQWRQ &RPPXQLFDWLRQV ZL®R® PPQ HFIPRAQLVRQFMEZ Z W
WKH UHTXHVW :KHQ WKLV LV GRQH ZH ZLOO Q B R GOMR) WEIRZGMWKKH
WDON JURXS UDGLR FKDQQHO WKDW LV EHILRQ & XMG % B \Z WD WRK(
&KLHI DQG UHOD\WKHLQIRDQG KH ZLOO L Q \RAGIXAFD W FE DAVKFK R (
%DWWDOLRQ &KLHI ZLOO UHVSRQG ZLWK WK HHHIBWSR Q & IWQ.J \) WUKHH
JLUH &KLHI RU $VVLVWDQW J)LUH &KLHI RI WKH UHTXHVW

5, 75HFHLYHG :KHQ LWLV FRQILUPHG WKQW WIKWD/IRDQAWQILUH 'F
VWUXFWXUH ILUH WKH %DWWDOLRQ &KWHIQ E 8 BRXQYIW D X\VHVR QR/XD
UHTXHVWDS5,7 &RQILUPDWLRQ ZLOO PHD @ WEKDWHWG KR LYV VXII|
LQIRUPDWLRQ IURP XQLWV RQ VFHQH P XOVRUSFROW KHW P HIGHSFFOHY
LQIRUPDWLRQ REWDLQHG WKDW WKH LQFLGHQAN @ DAIQ EHH \W KHRRJ N
WKH ORFDWLRQ RIWKHLQFLGHQW DQG WKHDWHORQ@URXS UDGLR

(PHUJHQF\ (YDFXDWLRQ

I WKH QHHG DULVHV WR HYDEXDWH D VWIS 3%BW R WHK VWRKSHH RDWKMDID\
XWLOL]JH WKH DLU KRUQV RQ WKH DSSDUDWBRW WRQD @RIRX DIFGICHP i
DQQRXQFHG ZLWK WKUHH EODVWYV RQ WKH WKW K/RWUIX FW %0 SLHL
LPPHGLDWHO\HYDFXDWH WKH EXLOGLQJRZERWPWRIBLRISDUWQH L
DFFRXQWDELOLW\



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

SBROLF\ 7L\ ORWRU 9HKLFOI 3ROLF\ 1XP
$FFLGHQWYV

/IDVW 8SGEL $SSURYHG &KLHI - 3 -RUC

3XUSRVH

7KH SXUSRVH RI WKLV SROLF\LV WR HVW D BOWLR\W W B F K IGEXAQJHH ¥ A IRIUGRIS,
ORWRU YHKLFOHDFFLGHQWY SUHVHQW D DDGEFHDERAML\ARINWKOHD W6 Q FHM
KDI]JDUGRXV PDWHULDOV IODPPDEOH OLT X LFGWDLQGNKKHD ZNRVRXDUFHHY ¥
RWKHU YHKLFOHV RSHUDWLQJ QHDU WKH ViAW @K H7 KBl ] D3J XW B G HFAKHRX W
ZLOO OLNHO\ FKDQJH WKURXJKRXW WKH LQFLGHQW

S3ROLF\

SHUVRQDO BURWHFWLYH (TXLSPHQW

$O00 SHUVRQQHO ZLOO ZHDU HLWKHU D W)XU Q B X Q/FFRFDDAWWZZ. WKK U H
UHIOHFWLYH VWULSLQJ RUD UHIOHFWLYH YHVW

$W OHDVW RQH )LUHILIJKWHU ZLOO EH LQ | X OMH3BK L QAIFSOW KD QY W51
ILUHULVNLV PLQLPDO

)XOO 33(ZLOO EH ZRUQ GXULQJH[WULFDWLBRPFMGELWLHY XQO
VXSHUYLVLQJ 2IILFHU

%RG\6XEVWDQFH ,VRODWLRQ ZLOO EH ZRRQ H KSRY WHKH WHR LB R\G K |
VXEVWDQFHV IURP D SDWLHQW RU YLFWLP

6FHQH 6DIHW\

3HUVRQQHO VKDOO WDNH VWHSV WR S UWXHGW X QLKW HFOGH® P8
HQVXULQJWKDW WKH YHKLFOH LV LQ SDUN QWWH RG®I\WRH H DW MR
GLVFRQQHFWHG DQG RUZKHHOV DUH FKBWNRG RU 5R W WHRQEM\V L G

, I HIWULFDWLRQ LV QHHGHG WKH FDU VKDFINY EHHMGNBELAQU]HG X W
VWUXWV WR SUHYHQW PRYHPHQW RI WKH YHKLFOH GXULQJH[WU

:KHQ RSHUDWLQJDWDQ09% DQ $%& H[WLQIXQURHIPWKDOO EH D°



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

BROLF\ 7L\ /RFNRXW &DOO 3ROLF\1XP

/IDVW 8SGEL $SSURYHG &KLHI- 3 -RUC

3XUSRVH

7KH SXUSRVH RI WKLV SROLF\LV WR VSHFLIHFHSEUPNYRHRNF BW X QRGIU!
ZLOO XQORFN RUIRUFHHQWU\LQWR YHKLWQHO WD WKNMB FKHUVRK QD
IRUJDLQLQIJHQWUN\LQWR ORFNHG YHKLFOHV RURWKHU SHUVRQDO S|

S3ROLF\

5HVSRQVH WR ORENRXW FDOOV ZLOO RQO\ BHH-PDG G Z\KRH BHAGKIH 1Y L
WKUHDWHQLQJIRUD SHUVRQ ORFNHG L & ®LFHRALLFFOGV \O/R B Xl FHVB XD
YHKLFOH VWUXFWXUH DQG IRUWKH ZHOHNUV D B\ \I R B QW P DIDW $IQN
OLIHWKUHDWHQLQJHPHUJHQF\ZLOO EHWDNHQ LPPHGLDWHO\

7KH %U\DQW 3ROLFH 'HSDUWPHQW ZLOO WH\HSRHKL AIGRHYRIW L 1\ R ZC
UHVLGHQFH 8QOHVV DQLPPHGLDWH OLIH WKHUHPLVQHHGELENIWK MV X D
ILUVW DUULYLQJ)' XQLW HQWU\ ZLOO QRW BM IDLQH® F\HWK H. AR
LV PDGHDQG WKH SURSHU OLDELOLW\UHOHDVH IRUP LV VLIQHG

7TKHOHYHO RIUHVSRQVH IRU D ORFNRXWWK WEKDWH @ DFRIQRVLE HU
SHUVRQ VKDOO EHFRGH DQGDOO RWKHUV MIKILVG EHWIRFGHR | TAKK
%DWWDOLRQ &KLHI RU WKH &DSWDLQ UHVSRQGLQJ



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

SBROLF\ 7L\ ,QFLGHQW 'DWIL 3ROLF\ 1XP
&ROOHFWLRQ

/IDVW 8SGEL $SSURYHG &KLHI - 3 -RUC

3XUSRVH

7KH SXUSRVH RI WKLY SROLF\LV WR HVWDEORN & W/\K HRRIL IQQ IFRXFP D MVI_RRU
JDWKHULQJ DW HPHUJHQF\LQFLGHQW VFNGRWY 85X HEWD WHSHRQWWU QLUQ W
VA\VWHPV

3ROLF\

,WLVWKHSROLF\RIWKH %U\DQW )L UH HIDDUL/OHH/Y VR WEODWD VA A (
HPHUJHQW VWDWXV ZLOO EHDVVLIQHG DQ § BMEHDRWYQWKHEH U D
GHSDUWPHQW VUHFRUG PDQDJHPHQW VRIWZDUH

,QFLGHQW QXPEHUV FDQ RQO\ EH DVVLJQHRKB\FNKWHHED OLQH &R X

$V D IJHQHUDO JXLGHOLQH DOO LQFLGHQW WHSFRWRXUWKIDOO EH F
RFFXUUHQFH XQOHVV HIWHQXDWLQJFLUFXPVWDQFHY DUH SUHV

7KHLQFLGHQW FRPPDQGHU LV UHVSRQVLEWHRIRW W KRHLA) FALRGPHE®
FRPPDQGHU VKRXOG FRPSOHWH DQG RU LROWISGIF W KHLQ WHRSRUURV\
GXW\

$0O0 LQFLGHQWY VKDOO EH UHSRUWHG XV MWHPW (Gt (PHUHI H B § R B
VKDOO LQFOXGH DOO UHTXLUHG ILHOGV LQ WKIWWLIFRR@/ REWH 5EQR G
WKH VFHQH WKDW LV KHOSIXO LQ GRFXPHQWLQJWKHLQFLGHQW

JLUH ,QFLGHQWYV

$W ILUHLQFLGHQWY LQFLGHQW FRPP D Q GHIPDWKIRGOUHH@\DXNILHWY KVIRVIV
RULJLQ FDXVH DQG GROODU ORVV LV JDW KB XWE SUHRISWYIQ WD GDR M\ Bl Q
GDPDJH LWLV LPSHUDWLYH WKDW WKLV LQIRHBRBWWR QE B G® IOVDIHEQV\
FDXVDO DQG GDPDJH UHODWHG GDWD VWIQWSURBRHBWWRRQHXDWER F
UHFRUGHG OHPEHUV FRPSOHWLQJ W K HHDMSLRRUIQMV R/ WIK® O B DL RIX V HPIX G
DQG UHTXLUHG ILHOGV WR HQVXUH FRP S UHXHFRVILRE DQG DFFXUDWH



OHGLFDO ,QFLGHQWYV

OHGLFDO LQFLGHQWV UHTXLUH VWULFW S OILYQDFAIDMIGHRIMRGBOWLDC
LQIRUPDWLRQ OHGLFDO LQFLGHQWYV S U HNVNSMWLWHSHNF GDOV B KHREOOHHFIM
OHPEHUV VKDOO PDNHDOO DWWHPSWV WR IHNQN @ WH WHG BSRWWUILHHFOMOFRK D
DFFXUDWHO\

OLQLPXP QDUUDWLYH UHTXLUHPHQWYV

'LVSDWFK LQIRUPDWLRQ 7KLV LV WKHLQWRKRPYWHRY BN UBGDRH
([bDPSOH ( ZDV GLVSDWFKHG IRUD IDOO ZLWK LQMXU\

$UULYDO LQIRUPDWLRQ :KRZDVRQVFHQH/ZRHQLRN® WRLYOE |
3' DOUHDG\RQ VFHQH RU ( DUULYHG ILUVW RQ VFHQH WR ILQG««

3DWLHQW FRQGLWLRQ XSRQ DUULYDO 7RMW ORG I/VKISRRQ DYE E R
\RXU FUHZ ([DPSOH ( IRXQGDQ HOGHUO\ IHPDOH SDWLHQW O\L«

S3DWLHQW DVVHVVPHQW 6DPSOH +,VWRHVVBHQ&W KHDG WR WRH
%DVHOLQH YLWDO VLJIQV

,(QWHUYHQWLRQV 7KLV LV ZKDW \RX GLGEIHRWWHKUWHBQG® KR W KH |
UHVSRQGHG 7KLV FDQDOVRLQFOXGHVWHSY WDNHQ WR VWDEL!

7TUDQVIHU RI FDUH :KDW KDSSHQHG W R WEWSFOIMMHHE V& L'G GVIK K H.
ZLWK 3'" GLG WKH\VLJQ D 7UHDWPHQW 5HOHWYRYHMIRWIPU BB WU H Q\K M
HWF

QLW UHWXUQV WR VHUYLFH
$ FRPSOHWHG QDUUDWLYH VKRXOG ORRN VRPHWKLQJ OLNH WKL
D ( ZDVGLVSDWFKHG IRUD IHPDOH SDWLHQW FRPSODLQLQJ
( DUULYHGILUVWRQ VFHQHWRILQGDQHOGHUO\IHPDOH SI

SDWLHQW ZDV FRPSODLQLQJRISDLQ LQ KHUGDWR ERG FKHVYV
VZHDWLQJ SURIXVHO\

SDWLHQW VWDWHG WKDW VKH KDV D KLV W KB\DRJW DWALDFNS L
\HDUV DJR

( REWDLQHG SDWLHQW PHGLFDO KLVWRU\DQG®VVHVVHG Y
55 2

( FUHZDVVLVWHG WKH SDWLHQW ZLWK WDNHQX#D 1LWUR SL¢
OLWHUV SHU PLQXWH YLD QDVDO FDQQXOD



3DIIRUG DUULYHG RQVFHQHDQG DVVXPHGWW 6BDBLQ FWIKE
SDWLHQW IRUWUDQVSRUW

( UHWXUQHG WR VHUYLFH
ILMRERPPRQ $EEUHYROMELIRF-@PW 5HSRUWYV

8% 8SRQSUULYDO

3W 3DWLHQW

2 2[\JHQ

% 3 %WORRG 3UHVVXUH

+5 +HDUWS5DWH

55 5HVSLUDWRU\5DWH

/12& /HYHO RI &RQVFLRXVQHVYV
$06 $OWHUHG OHQWDO 6WDWH
*6: *XQVKRW :RXQG

& 2 &RPSODLQLQJ 2l

* *DVWURLQWHVWLQDO

+; +LVWRU\

5. 3UHVFULSWLRQ

1.'$ 1R .QRZQ 'UXJ$OOHUJ\
09% ORWRU 9HKLFOH $FFLGHQW
'2$ 'HDG RQ $UULYDO

62% O6KRUWQHVV RI %UHDWK

SHYLHZ 3URFHVYV

7KH %U\DQW )LUH 'HSDUWPHQW XWLOL]HV WAKM (5 IRLFW ¥ 8 W ORYDIHHPI
PDLQWHQDQFH RIDOO ILUH GHSDUW P HQ WH1L) (BLIGHQ\G HIGI\S RIS R V \W R
IRUHDFK FDOO IRUVHUYLFH WR ZKLFK W R &V \ B QW H. W DH 50U VD HEQ
UHVRXUFH DOORFDWLRQ GHFLVLRQV DUH P B®N B DVKIBWR QVWRKD OGIRW
WKH 1),56 LQFLGHQW UHSRUWYV LW LV FULWEF B ODWHD WQEKWK E H FERPKS |
PDQQHU ,Q RUGHU WR HQVXUH WKDW D ORSK) H5/8 H. @ PIFG M Q I/VWHIS \RW MY/
)LUH '"HSDUWPHQW VKDOO XWLOL]HD WZR WLHUHG UHYLHZ SURFHVV

/IHYHO 5HYLHZ

&RPSDQ\2IILFHUV DUH UHVSRQVLEOH IRU USRUW ¥ \VQK VW O U M, 5® PS PIH
E\SHUVRQQHO DW WKHLU DVVLJQHG VW DWLQRWQL UKILOHISIRA WEH 8 R Y MWH
FRPSOHWHQHVV DQG DFFXUDF\ WKH &RP S§PX0O DR IULAMW N @ WX 8 Q B/IX\DSAD
IROORZLQJILHOGY DUH HQWHUHG FRUUHEWWDLRRROGHFWWRQDFLOLW

$LG *LYHQ RUSHFHLYHG
6SHFLILF 3URSHUW\ 8VH
,QFLGHQW 7\SH

BKLIW



1XPEHU RI $ODUPYV

5HVSRQVH 7LPHYV

$FWLRQV 7DNHQ
8QLWV DQG 3HUVRQQHO
(VWLPDWHG 'ROODU /RVV DQG 9DOXH
 QFLGHQW 1DUUDWLYH

JLUH DQG 6WUXFWXUH )LUH ORGXOHYV

/IHYHO 5HYLHZ

7KH %DWWDOLRQ &KLHI LV UHVSRQVLEOH RUHHRPSWOLHN MK DYDY E PG
PDQQHU ,QFLGHQW UHSRUWYV PXVW EH FRR30 HQ B & LLFK WHKHH V R P FIXAUDU.
$00 UHSRUWV VKRXOG EH UHYLHZHG IR UFRWPLSIOIHNH\G K N 3 D B GLIRKKRXCOU
RXWOLQHG FULWHULD 1RWH 3HUVRQQHGIPKXNVOWBRSRUHWYW DIOI® B M\
RIl GXW\ XQOHVV VSHELILFDOO\ DXWK R U L ]HV KMRADHDW Bl WLRKDSERUM IL G



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

BROLF\ 7L\ 5HVSRQVH 7LPF 3ROLF\ 1XPE
%WHQFKPDUNYV

/IDVW 8SGEL $SSURYHG ¥ &KLHI - 3 -RL

3XUSRVH

7KH SXUSRVH RI WKLV SROLF\ LV WR HVW D ENDH F W EWH\F KRPWD WK IS M D LR
UHVSRQVH WLPH FRPSRQHQWV

3ROLF\

1)3$ 6WDQGDUG HVWDEOLVKHV WLPHREHWWRXPWEBEH VIWMHQGDM
DVZHOODV HPHUJHQF\ PHGLFDO UHVSRQVWV/WKDW DMKHHP RRY HR
HVWDEOLVKHG WLPHV IRU ZLWK WKH PRYVWVLPFRSAR R WHDWQEHW QB H W
WXUQRXW WLPH

TXUQRXW WLPHLV WKHWLPHEHWZHHQ W KMHUBIOF-NCOEHDLYQ DG MVKSHD V
VWDWLRQ 7KLV WLPHLV WRWDOO\ GHSHQGHRHAP R B WWKRII iV KRHIU W
GHSDUWPHQW 1)3$ KDVHVWDEOLVKHG WRMNIRKKDW REZ HQ\JKWXADPRX
GLVSDWFKHG FUHZV VKRXOG EH SURSHUON GWHWANH G LLQVW QT XNLK)
VWDWLRQ ZLWKLQ WKHVH WLPH VWDQGDUGYV

D (06 &DO0OO 6HFRQGYV
E )LUH&DOO BHFRQGYV

KLOH QRW UHTXLUHG E\1)3$ %U\DQW )L UHE WKIHUWR® B QWLKQDIV H V
EHQFKPDUN SHUIRUPDQFH VWDQGDUG\WWRKOW® BRIWN RVGRQIH DIYYGHI
7UDLQLQJFDQ UHGXFH HDFK RI WKHVH WLP DY BIMOGEHORZ WKH I

D /HVVWKDQ VHFRQG =HUR ,PSDFW 7LPH =HBRR LPSDFW WLF
DSSDUDWXV DUULYDO XQWLO DFWLRQV DUWKENLNXWDDINRQ W

E /HVVWKDQ VHFRQG 06 KDQGOLQHGHSOR\PHQW
F /HVVWKDQ VHFRQG 0 KDQGOLQHGHSOR\PHQW
G /HVVWKDQ VHFRQG6&%$PDVN XS WLPH

H /HVV WKDQ VHFRQG %RRVWHU %DFN 8S WRQDSOBKRIW H/ KH WL
I[IURP WKHVHFRQG DUULYLQJDSSDUDWXXW WR WKHILUVW DU

I /IHVV WKDQ VHFRQGV WR HVWDEOLVK 39%HQMWR®LIRHIVYV XSR
5,7



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

3ROLF\ 7L\ $QQXDO 3K\VLF 3ROLF\1XP
7THVW

/IDVW 8SGEL $SSURYHG &KLHI- 3 -RU

3XUSRVH

7KH SXUSRVH RI WKLV SROLF\LV WR H[SODLIKQ\DQFEDOHRIR Q VW UTHNV M/ \R K
%U\DQW )LUH 'HSDUWPHQW

3ROLF\

7KH 3K\ WLFDO $JLOLW\ 7HVW ZLOO EH FR Q GRIPWKHEDR Q R BDVO)Q UIHR L
'"HSDUWPHQW ZLWK WKH HI[FHSWLRQ RI &KOBN HQUBHBIG Z2KQR DUH Q
VXSSUHVVLRQ DFWLYLWLHV &KLHI2IILFWHY DUHHQFRXUDJHG W

%ORRG SUHVVXUH DQG SXOVH UDWHYV Z HGBX BVH. WDO! H DL O MR\UMHH B
7KH 3K\VLFDO $JLOLW\ 7THVW LV WHQWDWLYHO\ VHW IRU WKH PRC

7TKH WHVW ZLOO EH FRQGXFWHG ZLWK S HOWKREQRRO WXRWR KW LFRDA
ILUHILIKWLQJJORYHV ILUH KHOPHW DQX&RSP DWWKIRXS® PDVN
ERRWY VKRHVY VKDOO EH ZRUQ

7KHWHVW LVDGPLQLVWHUHG E\ WKH '"HSORWMHQRVSHUG RAHPT W IZUH!

ILUHILIKWHU UHODWHG WDVNYV 7 KHHDWZAHAYGHH Y H @O \DNVGDRMXHV
EHFRPSOHWHG LQ FRQVHFXWLYH RUGHU ZUWKLQ B WRMWHYHVWIL
ULRUWREHIJLQQLQJ WKH WHVW D GHSDKWRPHEWQESUHVHQWD
GHPRQVWUDWH WKHWHVW 7KH WLPHG HYHQW FRQVLVWY RI WKF

D 'UDJD T VHFWLRQ RI “"KRVHIRUD GLVWDQFH RI 1
E &OLPED 12ZDOO

F 9HOQWLODWLRQ .HLVHU VOHG

G &DUU\KLIJKULVH SDFN XS VWDLUV

H +RLVW KRVHUPRWRWKIZWRGRZ DQG ORZHU EDFN WR JURXQG |
IDVKLRQ

I &UDZO RYHUDQ TORQJDWWLFVLPXODWRU
J &UDZO WKURXJK D FRQILQHG VSDFH WXEH

K &DUU\KLJKULVH SDFNEDFNGRZQ VWDLUYV



L &DUU\D TYRU TODGGHUDURXQG 7UDLQLQJ %XLOGLQJ
M &OLPE D SUH SRVLWERWRE\ZDQGRBZ WR

N 5ROODQEG XQUROO ¢RI "+RVHLQD FRQWWYRIOOHG IDVKLR
o $GYDQFH FKDUJHG 6  KDQGOLQH ¢

THVW WLPH ZLOO EHJLQ ZKHQ WKH ILUHIL GKOW B ULW R XA WY IKAHHKZ
HQG ZKHQ WKH ILUHILIKWHU DGYDQFHV WKH KRVH SDVW WKH

6FRULQJIRU WKH WHVW LV 3%66 RU)$,/ (BFKURBWNGOGXEMIEHH RP ¢
PRYLQJRQ WR WKH QH[W WDVN )DLOLQJ WRERPSG OH WHWHIOVRK B\
QLQH PLQXWHV RUTXLWWLQJ WKH WHVW ZLOO UHVXOW LQ D)

D (PSOR\HHV WKDW GR QRW FRPSOHWH WKLV B[DR ZLOO EH V>

E ,IDIWHUDVHFRQG WHVW WKH ILUHILJIJEKMWFDW IARXQGDL VAR Q RL
EHHYDOXDWHG E\D SK\VLFDO H[DP SHUIRUPHG E\ D SK\VLFL
F ,IDIWHUDPHGLFDO HIDP WKH ILUHILJKFDHOWL W 56 W HUKRH Q |
ILUHILIKWHU VKDOO KDYH VL[W\ FDOHLGBGBWHGW\Y WR SUH
G ,IDIWHUDWKLUGDWWHPSW KDV EHHHRADMNGH WNQ @& WHE DIW W

WLPH KLV KHUHPSOR\PHQW ZLOO EH VXEMHFW WR WHUPLQLEL



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

SROLF\ 7L\ 211'"XW\ (PHUJH 3ROLF\1XP
5HFDOO

/IDVW 8SGEL $SSURYHG &KLHI- 3 -RU!

3XUSRVH

7R SURYLGHDQ HPHUJHQF\UHFDOO SROLFNHMAQMNO/O CHUNVRWKYHYD &RXIUL
VLWXDWLRQV

3ROLF\

1R PHPEHU VKDOO VHOI GLVSDWFK WR D Q\&OLHO 2 QW K WAKLH/ M/[[P @ ¥
&KLHI

$Q $GPLQ &KLHI ZLOO FRQWDFW WKH RII GKM VU #4 BDNWD\OH RCQH&KLHH
LVWKHUHVSRQVLELOLW\RIRII GXW\ %DWWDMLLR B G KWR IQPWIA &
DVVLIJQHG PHPEHUV RI WKH UHFDOO $GGLWHRQDEPMKRKLGF2IILF
UHFDOO"  VLIQDO WKURXJK WKH 6WUHHW :LVHDSS

$00 PHPEHUV UHTXHVWHG WR UHVSRQGQWRWPDRH BX@QQMKDOO UH

$00 RIl GXW\PHPEHUV DUH VXEMHFW WRLUHFR O @ W& KUK H FHYUHIGM
'KHQ RIl GXW\PHPEHUV DUH UHFDOOHG IRIHSRHWIWG@G FN IGKKM W K
DVVLIJQHG VWDWLRQ JDWKHU WKHLU JBIDU FHPREB DN LD HK UWK H L
UHTXHVWHG WR UHVSRQG WR WKH VFHQFN WX BWWYXW UGISLRAHD W
VWDJLQJDUHD ,I DIWHU EHLQJ UHTXH VUWFHRQW®D F R/PAD IQ® R W & XVP!
ZLWK WKH FRPPDQGLQJRIILFHU WKH PHPEMWURAL OXQJWHKSRIUW WR -
DVVLIQPHQW

$O0O0 PHPEHUV RI WKH GHSDUWPHQW ZLOO RADDLRWV D,WQ ). /B @ H SAKKR
UHVSRQVLELOLW\RIHDFK PHPEHU WR NH HBXDKINLHUANXISY IRYULPHRA
WKHLU FRQWDFW QXPEHU

OHPEHUV VKDOO KHOS HQVXUH DOO DSSEPNDWWWRIVOG YMWMHNEIRRKQWV
WKH\ZLOO EHUHOHDVHG WR OHDYH E\ WKH FRPPDQGLQJRIILFHL



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

SBROLF\ 7L\ ,QMXUHG 2Q 'XV 3ROLF\ 1XP

/IDVW 8SGEL $SSURYHG &KLHI- 3 -RUG

3XUSRVH

7R SURYLGH D VIVWHPDWLF SURFHVV IRUXWKR WB3RRWIR) 1L D& FIUHRS |
VXVWDLQHG ZKLOH RQ GXW\

3ROLF\

$FXWH 2Q "XW\ ,QMXU\

OHPEHUV ZKR DUH LQMXUHG ZKLOH RQ GXW\XXHDWYL VRRHIBQA® W H C
FRPSOHWH WKHDSSURSULDWH :RUNHU TW&RPRNOVDOWODRELUEDO V
/IHDJXH 7KHVHIRUPV FDQ EHIRXQG LQ WKH YIHJH KRIGRHFS B ) WLKRH
RI'WKHVHIRUPV LV UHTXLUHG E\ WKH HQG RWKKHN M KR IMP V8 S\ARKHF R
VKDOO EHUHYLHZHG E\ WKH $VVLVWDQW & KMWHKHR&LHWU R I&KUHI QW
+XPDQ 5HVRXUFHV '"HSDUWPHQW 7KH FRPSBHWDRQR EWW HAKHD ARG
LPSHGH WKH GHOLYHU\RIHPHUJHQF\PHGLFDO FDUH WR %)' HP St

OHPEHUV ZKR DUHLQMXUHG RQ GXW\ PD\ VGAIHN. HOHFDRUJD VWV H Q
+RVSLWDO LI WKHLQMXU\LVDQ HPHUJHQFV W RDHIJMHREHEZ UR WW KEHH L
RIl GXW\IRUD SHULRG RIWLPH WKHQ WRHMK-DW VWS HRLLIRBQE ¥ KDV
HYDOXDWLQJ SK\VLFLDQ

$Q\FHUWLILFDWH RILQMXU\ PXVW VWDWH WKDW WKH HPSOR\HH
D 5HPDLQ RQ RURIIZRUN
E 3URYLGHDGDWHWRUHWXUQ WR ZRUN RUVFKHGXOHG UHE
F $Q\VSHFLILF UHVWULFWLRQV
G ([SHFWHG GXUDWLRQ RIWLPHRII ZRUN

$Q\WLPHD PHPEHU UHIUDLQV IURP ZRUN DO WH QW DIQ FB & HW W R X'
WLPHRII VKDOO EH FKDUJHG WR WKHLU YDFDWLRQ RUFRPS WLPF

, I WKHLQMXU\RFFXUV DV DUHVXOWRIDBEHPHPEHQRIHQFRGBR G
WKHLQMXU\ VKRXOG EHUHSRUWHG RQ WKHUHSRUW IRUWKDW L



&DSWDLQ 5SHVSRQVLELOLWLHYV
(YDOXDWHWKHLQMXU\DQG VHHN DSSURSUWDWH\PHGLFDO

D
E (QVXUH WKDW WKHDSSURSULDWH :RUNMUVM¥RRECHYWBWLF
F 1RWLI\WKH %DWWDOLRQ &KLHI RI WKHLQMXU\

%DWWDOLRQ &KLHI 5 HVSRQVLELOLWLHYV

D (QVXUH WKDW PHGLFDO FDUHLV UHQGHUHG WR WKHLQMXU

4XDOLW\ FKHFN WKH :RUNHUTV &RPSHQVIDWWRQMKMHSHUZRU |
$VVLVWDQW &KLHI E\WKHHQG RI VKLIW
,PPHGLDWHO\ QRWLI\WKH )LUH &KLHIDQG $VVLVWDQW &KL

E

F
SULRUWR UHWXUQLQJWRGXW\D PHPEHXWWBNRFLEBHGLFDO WU
GRFXPHQWDWLRQ VWDWLQJ WKDW WKH\ KDYHFEBIQRQ FOHDUHG IR



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

SBROLF\ 7L\ /JLIKW "XW\ B3ROLF\ 1XP

/IDVW 8SGEL $SSURYHG &KLHI- 3 -RUC

3XUSRVH

,WLVWKHSXUSRVHRI WKLYV SROLF\WR HN UW\DELJIKWK G\WNWH\ DX/W K RQRMQ
7KLV SROLF\VKDOO LQFOXGH LQIRUPDWLRQ UXLOJHR HQMWVRWRR E WD V N
SDUWLFLSDWH

SROLF\

7HPSRUDU\ OLJKW GXW\DVVLIJQPHQWYV ZRO/XEHH W V¥R P 6 QRO $MXW
RULOOQHVV FDXVLQJWKHP WR EH XQDE O H WIR®HQMW U/R WKKHG X \
LV GHVLJQHG WR SURYLGH D WHPSRUDU\ DIOM HH @B QW Y H WIROWK H
UHPDLQLQJSURGXFWLYH IRU WKH RUJD QE]JDSDMRQL @ DUV IRIKQH®X
DVVLIJQPHQW LI LW ZLOO FDXVH D KHDOWK RH RO ORWI WY VN WR W
3HUVRQQHO FDQ EH DVVLJQHG WR OLJKW GHXWRRW GRW K B P W& IHFU
SURIHVVLRQDOV FDQ EH PHW E\ WKH GHSDUWPHQW

7THPSRUDU\ OLJKW GXW\DVVLIQPHQWY DUH RHRHMWFH & LLRQOXKE®@ BHKU
W\SH RI ZRUN WR EH SHUIRUPHG DQG W KKHQWRFH VKD OOWHEH WULFW
GHWHUPLQHG E\ WKH )LUH &KLHI ZLWK FRQXXBMAMGH KRQUW R A @M

$VVLIQPHQWY WR WHPSRUDU\ OLJKW G X\@HGK\W R O KIHWXWRH B P H

FRQYHUWHG WR D KRXUZRUN ZHHN ,Q RUNGSID\WR ® DH. QDD L Q W

KRXUV QHHGHG WR PDNH XS WKH GLIIHUHQVFHBDIBVWZHKY GRWR K@ |

WKH PHPEHUV VLFN KRXUV ZLOO EH XVHG ([DPSOKRXRWPBO VKLI

ZHHNV /LJKW GXW\LV KRXUV 7KHPHPEHUWPH@RVADNKRXUH RI
KRXUV IRUWKH SD\ SHULRG

,QVRPHFLUFXPVWDQFHV D OLIJKW GXW\DVUHIR®MRMWWD\ EH PDC(
5HIDUGOHVV RI ZRUN WKHDVVLJQPHQW BD\ REMWLVIU HAAD W KRIQP Bi
RWKHU EHQHILWYV

JLIKW GXW\ SHUVRQQHO VKDOO QRW EH L QRPQQVEG HRGU LV KKK L\@ L |

/ILIKW GXW\DVVLIQPHQWY VKDOO QRW ENPDGH IRU GLVFLSOLQL



/ILIKW GXW\DVVLIQPHQWYVY DUH FUHDWH G RQ\HMIGH/ )R UWIKRHKLHI EDV
GHSDUWPHQW ([DPSOHV RI VRPH OLJKW GXW\DVVLIJQPHQWYV DU

D $GPLQLVWUDWLYH $VVLVWDQFH UHSRUW[UQY LGBZWDSHFLD
HQWU\ WHOHSKRQH GXWLHYV

E %DWWDOLRQ &KLHI $VVLVWDQFH £2Q 6KQHW GULYLQJ VFK
PDQDIJHPHQW DVVLVWDQFH WR WKH %YDWWDOLRQ &KLHI HW

SHUVRQQHO RQ WHPSRUDU\ OLJKW GXWNPRF W SKARYEGB @GWRKORMH
WKH\DUHDEOH WR SHUIRUP WKH IXQFWL RQRURI BMKLHQLIUU K O B DWRE
I[URP OLJKW G XW\



%U\DQW )LUH '"HSDUWPHQW
BWDQGDUG 2SHUDWLQJ *XLGHC

BROLF\ 7L\ 5HYLHZ 6FKHGX 3ROLF\ 1XPE
,PSOHPHQWDW

/IDVW 8SGEL $SSURYHG ¥ &KLHI - 3 -RU

3XUSRVH

7KH SXUSRVH RI WKLV SROLF\LV WR HVWD E ORWY K MKV RIQHRE X\OK-HHDBX ®
DQG 5HIJXODWLRQV DQG 6WDQGDUG 2SHUDWLQJ *XLGHOLQHV

S3ROLF\

7KH %U\DQW )LUH '"HSDUWPHQW +DQGERRMULOMHBMVHYLHZHG U

,Q-DQXDU\RIWKHUHYLHZ\HDU D &RPPLWWHRK&KDRUWKBO EH S
'"HSDUWPHQW 7KLV SHUVRQ PXVW KDYH EHHRYOLPHARHPEY RIWWIKIH S
7KH &RPPLWWHH &KDLU ZLOO WKHQ DVN | R UWHRGHXX-QWPHHPUEH UMW R
VHUYHRQ WKHFRPPLWWHH IURP WKRVH VXPXMWERQVLYVKHRQHZ
PHPEHUV RI WKH SUHYLRXV UHYLHZ FRPPLWWIDHIOYKLIRYHRAHEZ P F
WRWDO RI PHPEHUV

7KHUHYLVHG KDQGERRN PXVW EH VXEP LW RISOADRO\EG KUHH DLG&\H R W L
LPSOHPHQWDWLRQ -XO\

$Q\FKDQJHV WR WKH KDQGERRN WK D W\V8HRQIDQ © LO/LVUHRRIMO \WWRH\
'HSDUWPHQW WKDW GR QRW UHTXLUH ILQRP ML FRRX QU Y PO BE
LPSOHPHQWHG E\PHDQV RI GLUHFWLYH V IW\WPMQJW &KLHI RI WK

$O0O0 GLUHFWLYHV IURP WKH &KLHI DFFXPXQOWHE SRDEQG WR® RNV K\

VHFWLRQ $W WKH WLPHRIUHYLVLRQ WXWWNG IGQW R FHAL MWKHHWJZW
*HQHUDO 5XOHV VHFWLRQ RUWKH 62* VHFWLRO WKH® VWHRMWLR ¥
DWwW ZLWK WKHGLUHFWLYH WKDW LPSOHPHQWY WKH QHZHVW U
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3XUSRVH

7KHDGRSWLRQ RI WKH 2FWREHU % U\D @W FLULHD ' H/SHKRDMOPHYW G D QG
SURPRWLRQDO UHTXLUHPHQWY 6RPH RQ Q/H® ¥ KK BD® JHYUH DA W G H.U
SURPRWLRQ XQGHU WKH SUHYLRXV UXOHV PHRQDWF RROHQWR ORR IMKQLY ZH
WHPSRUDU\ FKDQJHV

S3ROLF\

7KHPLQLPXP WLPH UHTXLUHPHQW IRU SURPIR\WRPR QPWREB YWKM Q/HRH L
\HDUV $W WKH WLPH WKLV SROLF\ LV LPSOWKNHQRNHHSSU KDRLR XA | L
PRQWK UHTXLUHPHQW ZLOO ORVH HOLJLELOLWKE QWZG RHDWKLYV
UHTXLUHPHQW ZLOO EHJLQ PRQWKV DIWHU WKH GDWH RILPSOH

7KHUHTXLUHG WUDLQLQJFODVVHV IRU BURPRW LR QDUR EFXS\G DL
7R DOORZ (QJLQHHUV DQG &DSWDLQV WLPH @R REVHDQIPZWKH QH H
UHTXLUHPHQWY ZLOO WDNH HIIHFW \HDWIURB MKHMKDRW MW RP HP B
FHUWLILFDWLRQ UHTXLUHPHQWYV ZLOO EH WKH VDPH DV EHIRUH

D )RUSURPRWLRQ WR &DSWDLQ WKH SUHYHRRVN UMHITDQHJHHWP H Q
ZHUH ,QVWUXFWRU 2IILFHU DQG 2IILFHU

E )J)RUSURPRWLRQ WR %DWWDOLRQ &KLHIGVWKKFRBWHHNMLWR XV UHT
&DSWDLQ ZDV )LUH ,QVSHFWRU
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'+(5(%$6 WK&LW\ RI %WIMDQWUH WKDW WKH FXUUHQW :DWHU ODVW
7KH &LW\ XQGHUVWDQGYV WKDW WKH ODVWHU 30DQ LV FUXFLDO
LQWHJULW\ RI DOO VA\VWHP LQIUDVWUXFWXUH 7KH ODVWHU 3(
ZDWHU V\VWHP LQIUDVWUXFWXUH DQG QHHG IRU IXWXUH LQI
IHHY FRQQHFWLRQ IHHV JURZWK SDWWHUQV SODQV IRU IXWX
HISORUH RSWLRQV PRYLQJIRUZDUG

. +(5($6 WKEHL W\ RI %KDD @WXUUHQW EDODQFH RI LQ WKH ZI
IXQG RI ZKLFK ZLOO LPPHGLDWHO\ EH DOORFDWHC
FRPSOHWLRQ RI WKH :DWHU ODVWHU 30DQ TXRWHG LQ &ULVW (G

'+(5($6 WK&LW\ RI %BHURQWGHG D 26FRSH RI :RUN" WR WKUHH
UHTXHVWLQJ D TXRWH IRU WKH FRPSOHWLRQ RI DQ XSGDWHC
(QIJILQHHULQJYV SULFHZDV WKHORZHVWDQG EHVW ILW IRU WKL

+(5($6 &LW\ R %XOQBWVWDQGY WKDW D PXQLFLSDOLW\ RU PX
PD\DVVHVV FROOHFW DQG H[SHQG GHYHORSPHQW LPSDFW IH]
DQG FRQVWUXFWLRQ RI QHZ SXEOLF IDFLOLWLHY RU RI FDSLW
IDFLOLWLHY WKDW H[SDQG LWV FDSDFLW\ RU IRU WKH UHFRXS]|
SXEOLF IDFLOLWLHYV WKDW FUHDWHG FDSDFLW\DYDLODEOH WR

+(5($6 &LW\ Rl %XQBGWVWDQGY WKDW ,PSDFW )HHV PD\ EH V.
ODVWHU 30DQ ZKLFK SODQV IRU IXWXUH FRQVWUXFWLRQ FDSI
LQFUHDVHG FDSDFLW\WR SXEOLF IDFLOLWLHYV
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6(&7,21 &LW\ RI %ARHDQYWILHYVY WKDW WKH ZDWHU LPSDFW IHH I1XQ
WKH 3XUFKDVH RIDQ XSGDWHG :DWHU ODVWHU 30DQ IURP &ULV
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UHVSRQVLELOLW\
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Customer:

Quotes are valid for 30 days from the creation date or upon contract
expiration, whichever occurs first.

A Purchase Order (PO) or Letter of Intent (LOI) including the below

information is required to proceed with this sale. The PO or LOI will be
returned if information is missing.

Vendor: Deere & Company For any questions, please contact:
[ ] 2000 John Deere Run
Cary, NC 27513 Terry Parsons

Greenway Equipment, Inc.
25315 Interstate 30 South

(] Signature on all LOIs and POs with a Bryant, AR 72022

signature line

Tel: 501-753-4100
[ Contract name or number; or JD Quote ID Fax: 501-753-4113

|:| Sold to street address Email: Iparsons@gogreenway.com

[ ] Ship to street address (no PO box)

[ ] Bill to contact name and phone number
[] Bill to address

(] Bill to email address (required to send the invoice and/or to obtain the tax
exemption certificate

[ ]Membership number if required by the contract

Quotes of equipment offered through contracts between Deere & Company, its divisions
and subsidiaries (collectively “Deere”) and government agencies are subject to audit and

access by Deere's Strategic Accounts Business Division to ensure compliance with the
terms and conditions of the contracts.



Quote Id: 29602941

ALL PURCHASE ORDERS MUST BE MADE OUT ALL PURCHASE ORDERS MUST BE SENT
TO (VENDOR): TO DELIVERING DEALER:

Deere & Company Greenway Equipment, Inc.

2000 John Deere Run 25315 Interstate 30 South

Cary, NC 27513 Bryant, AR 72022

FED ID: 36-2382580 501-753-4100

UEID: FNSWEDARMKS53 darrellmiller@gogreenway.com

Prepared For:

CITY OF BRYANT STREET DEPT

Proposal For:

Delivering Dealer: Quote Prepared By:

Terry Parsons Terry Parsons
Iparsons@gogreenway.com
Greenway Equipment, Inc.

25315 Interstate 30 South
Bryant, AR 72022

darrellmiller@gogreenway.com

Date: 13 September 2023 Offer Expires: 13 October 2023
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ALL PURCHASE ORDERS MUST BE MADE OUT
TO (VENDOR):

Deere & Company

2000 John Deere Run

Cary, NC 27513

FED ID: 36-2382580

UEID: FNSWEDARMKS53

ALL PURCHASE ORDERS MUST BE SENT
TO DELIVERING DEALER:

Greenway Equipment, Inc.

25315 Interstate 30 South

Bryant, AR 72022

501-753-4100
darrellmiller@gogreenway.com

Prepared For:

CITY OF BRYANT STREET DEPT
1017 SW 2ND ST

BRYANT, AR 72022

Business: 501-847-1664

Quote Summary

Delivering Dealer:
Greenway Equipment, Inc.
Terry Parsons
25315 Interstate 30 South
Bryant, AR 72022
Phone: 501-753-4100
Iparsons@gogreenway.com

Quote ID: 29602941

Created On: 13 September 2023

Last Modified On: 03 October 2023
Expiration Date: 13 October 2023

Equipment Summary Selling Price Qty Extended
JOHN DEERE RC6R Lift Type $6,824.04 X 1 = $6,824.04
Rotary Cutter - 540 RPM PTO

Contract: Sourcewell Ag Tractors 110719-JDC (PG 1P CG 70)

Price Effective Date:  September 12, 2023

JOHN DEERE 4066R Compact $54,188.53 X 1 = $ 54,188.53
Utility Tractor (52 PTO hp)

PowerGard Protection Plan $2,401.00 X 1 = $2,401.00
Contract: Sourcewell Ag Tractors 110719-JDC (PG 1P CG 70)

Price Effective Date:  September 12, 2023

Sub Total $ 56,589.53
Equipment Total $63,413.57
Trade In Summary Qty Each Extended
LS TRACTOR XR-4155-H - 2283000568 1 $19,250.00 $ 19,250.00
PayOff $0.00
Total Trade Allowance $ 19,250.00
TITAN 1606 - 36976 1 $ 750.00 $ 750.00
PayOff $0.00
Total Trade Allowance $ 750.00

Salesperson : X

Accepted By : X

Confidential



ALL PURCHASE ORDERS MUST BE MADE OUT ALL PURCHASE ORDERS MUST BE SENT

TO (VENDOR): TO DELIVERING DEALER:

Deere & Company Greenway Equipment, Inc.

2000 John Deere Run 25315 Interstate 30 South

Cary, NC 27513 Bryant, AR 72022

FED ID: 36-2382580 501-753-4100

UEID: FNSWEDARMKS53 darrellmiller@gogreenway.com

Trade In Total $ 20,000.00

* Includes Fees and Non-contract items Quote Summary
Equipment Total $63,413.57
Trade In $ (20,000.00)
SubTotal $ 43,413.57
Est. Service $0.00
Agreement Tax
Total $ 43,413.57
Down Payment (0.00)
Rental Applied (0.00)
Balance Due $ 43,413.57

Salesperson : X Accepted By : X

Confidential



Selling Equipment

Quote Id: 29602941 Customer Name: CITY OF BRYANT STREET DEPT

ALL PURCHASE ORDERS MUST BE MADE OUT ALL PURCHASE ORDERS MUST BE SENT
TO (VENDOR): TO DELIVERING DEALER:

Deere & Company Greenway Equipment, Inc.

2000 John Deere Run 25315 Interstate 30 South

Cary, NC 27513 Bryant, AR 72022

FED ID: 36-2382580 501-753-4100

UEID: FNSWEDARMKS53 darrellmiller@gogreenway.com

JOHN DEERE RC6R Lift Type Rotary Cutter - 540 RPM PTO

Hours:
Stock Number:
Contract: Sourcewell Ag Tractors 110719-JDC (PG 1P CG Selling Price *

70) $6,824.04
Price Effective Date: September 12, 2023

* Price per item - includes Fees and Non-contract items

Code Description Qty List Price Discount%  Discount Contract  Extended
Amount Price Contract

Price

22PHP RCS6R Lift Type Rotary 1 $8,979.00 24.00 $2,154.96 $6,824.04 $6,824.04

Cutter - 540 RPM PTO

Standard Options - Per Unit
0202  United States 1 $0.00 24.00 $0.00 $0.00 $0.00
Standard Options Total $0.00 $0.00 $0.00 $0.00
Total Selling Price $8,979.00 $2,154.96 $6,824.04 $6,824.04

JOHN DEERE 4066R Compact Utility Tractor (52 PTO hp)
Equipment Notes:

Hours:
Stock Number: Selling Price *
Contract: Sourcewell Ag Tractors 110719-JDC (PG 1P CG $ 54,188.53

70)
Price Effective Date:  September 12, 2023
* Price per item - includes Fees and Non-contract items

Code Description Qty List Price Discount%  Discount Contract  Extended
Amount Price Contract

Price

038BLV 4066R Compact Utility 1 $51,150.00 18.00 $9,207.00 $41,943.00 $41,943.00

Tractor (52 PTO hp)
Standard Options - Per Unit

0202  United States 1 $0.00 18.00 $0.00 $0.00 $0.00

0409 English Operator's Manual 1 $0.00 18.00 $0.00 $0.00 $0.00
and Decal Kit

1520 eHydro™ 1 $0.00 18.00 $0.00 $0.00 $0.00

1795 Less Loader 1 $0.00 18.00 $0.00 $0.00 $0.00
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Selling Equipment

Quote Id: 29602941 Customer Name: CITY OF BRYANT STREET DEPT

ALL PURCHASE ORDERS MUST BE MADE OUT ALL PURCHASE ORDERS MUST BE SENT
TO (VENDOR): TO DELIVERING DEALER:
Deere & Company Greenway Equipment, Inc.
2000 John Deere Run 25315 Interstate 30 South
Cary, NC 27513 Bryant, AR 72022
FED ID: 36-2382580 501-753-4100
UEID: FNSWEDARMKS53 darrellmiller@gogreenway.com
2060 Deluxe Cab with Air Ride 1 $12,610.00 18.00 $2,269.80 $10,340.20 $ 10,340.20
Seat
2660  Factory Installed Stereo 1 $ 705.00 18.00 $126.90 $578.10 $578.10
4060 iMatch™ Quick Hitch 1 $ 373.00 18.00 $67.14 $ 305.86 $ 305.86
Category 1
5221 13.6-28 (4PR, R1 Bar, 5 1 $0.00 18.00 $0.00 $0.00 $0.00
Position)
6221 8-16 (6PR, R1 Bar, 2 1 $0.00 18.00 $0.00 $0.00 $0.00
Position)
Standard Options Total $ 13,688.00 $2,463.84 $11,224.16 $11,224.16
Dealer Attachments/Non-Contract/Open Market
LVB25705 Front Quik-Tatch™ Weight 1 $54.91 18.00 $9.88 $ 45.03 $ 45.03
Kit
BLV10441 Front Weight Bracket 1 $304.70 18.00 $54.85 $ 249.85 $ 249.85
Extension Kit
UC13263 Quik-Tatch Weight, 42 1b (19 12 $73.83 18.00 $13.29 $726.48 $726.48
kg)
Dealer Attachments Total $1,245.57 $22421 $1,021.36 $1,021.36
Value Added Services
PowerGard Protection Plan 1  $2,401.00 $2,401.00 $2,401.00
Value Added Services $ 2,401.00 $2,401.00 $2,401.00
Total

Total Selling Price $ 66,083.57 $11,895.05 $54,188.52 $56,589.52
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Trade-in

Quote Id: 29602941 Customer Name: CITY OF BRYANT STREET DEPT

ALL PURCHASE ORDERS MUST BE MADE OUT TO (VENDOR):

Deere & Company

2000 John Deere Run
Cary, NC 27513

FED ID: 36-2382580
UEID: FNSWEDARMK53

LS TRACTOR XR-4155-H

SN# 2283000568
Machine Details
Description Net Trade Value
LS TRACTOR XR-4155-H $ 19,250.00

SN# 2283000568
Your Trade In Description

CAB TRACTOR AND LOADER

Additional Options
Hour Meter Reading 350

Total $ 19,250.00

TITAN 1606

SN# 36976
Machine Details
Description Net Trade Value
TITAN 1606 $ 750.00

SN# 36976

Stock Number :
Your Trade In Description

6FT DUAL REAR TIRE CUTTER
PayOff $0.00

Total $ 750.00

Confidential



Extended Warranty Proposal PowerGard™ Protection Plan

Tractors - Compact Utility
Date : October 3, 2023

Machine/Use Information Plan Description Price
Manufacturer JOHN DEERE Plan Type: New Deductible: $ 100
; Tractors - . ; i
Equipment Type Compact Utility Coverage: Comprehensive Quoted Price $2,401.00
Model 4066R Total Months: 72
Country us Total Hours: 2500 Date Quoted September 13,2023

MFWD/Tracks N

Scraper Use

THIS PROPOSAL IS VALID FOR 30-DAYS FROM DATE ISSUED. GRACE pricing is offered only early during the Deere basic warranty period and has no surcharges. After this period,
DELAYED PURCHASE pricing (surcharged) is offered later during the John Deere Basic Warranty. Many PowerGard quotes presented in the Delayed Purchase Period will require
inspection/certification process and must also past fluid testing. The Total Months and Total Hours listed above include the John Deere Basic Warranty terms (24 months / 2000 hours on
Tractors, 24 months on Golf & Turf Products, 12 months for all AG Harvesting and Sprayer equipment, and 12 months/1000 hours on most Gator Utility Vehicles)."Limited" Plan coverage =
Engine & Powertrain only. “Comprehensive” Plan coverage = Full Machine.

PowerGard Protection Proposal Prepared for: | have been offered this extended warranty and

[o] | ACCEPT the PowerGard Protection
[ ] | DECLINE the PowerGard Protection

Customer Name - Please Print

Customer Signature If declined, | fully understand that my equipment listed
above is not covered for repair expenses due to
component failures beyond the original basic warranty
period provided by John Deere.

Note : This is not a contract. For specific PowerGard Protection coverage terms and conditions, please refer to
the actual PowerGard Protection Plan contract for more information and the terms, conditions and
limitations of the agreement.

What PowerGard Protection is :

The PowerGard Protection Plan is an extended warranty program for reimbursement on parts and labour for
covered components that fail due to faulty material or original workmanship that occur beyond the John Deere
Basic Warranty coverage period. The agreement is between Deere & Company and the owners of select John
Deere Commercial and Agricultural equipment, who purchase the PowerGard Plans for the desired coverage as
indicated in this proposal.

What PowerGard Protection is not :

PowerGard Protection is not insurance .It also does not cover routine maintainance or high wear items,or
insurance-related risks/perils such as collision, overturn, vandalism, wind, fire, hail, etc. It does not cover loss of
income or loss of value of crops during or after an equipment failure. See the actual product-specific PowerGard
Protection Plan agreement for a complete listing of covered components, and limitations and conditions under
the program.
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Features/Benefits:

PowerGard protection include the following features and benefits under the program :
Pays for parts and labour costs incurred on failed covered components (less any applicable deductibles),
Does not require pre-approval before repairs are made by the authorized John Deere dealership,
Payments are reimbursed directly to the dealership with no prepayment required by the contract holder.
PowerGard Protection agreements ensure that only Genuine John Deere Parts are used in all repairs,
PowerGard coverage is fully transferable to future owners, with no transfer fees when coverage remains,
PowerGard ensures higher resale value and makes equipment more marketable during the sale or trade-in,

PowerGard allows you to budget your total cost of ownership, with financing available through John Deere
Credit or other sources,

PowerGard helps prevent large,unexpected repair bills during later years of equipment ownership,in exchange
for a smaller protection fee up front.
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