"% P %
SO H# %! $'%-9 ). Il $F) $$"
210 3'))
$* 8 ))%(8>>,.6.5%)F 6$">>" #)' #((

$6 *# 25720239 6 4830
Invocation
Pledge of Allegiance
Call to Order

Approval of Minutes

4 - % 8 - Unapproved minutes
#9%% 'S+ 302023 ). $# | )#6%-6%

Presentations and Announcements
Director's Report
Public Comments

Old Business

Public Works

4 %HE $ " - Leak Adjustment Policy Amendment
# "% & *I&& [+ (LD (. *1&& & +,) & & %* &1 $-+

) ' #i#t 6% -<3=6%
% ) ) #) $! 6$-6%

New Business

Finance
4 - "
((*.$& (& ', 16467 &!& 2&&!I$*(*,;+
04613623 . # # ## | %$)6%
4% $ %HS $# - Resolution to Amend City Budget

+$-1&, &, L1-,"*&I& % *75;6467;+
04625623 ' *#t 20236%


https://www.youtube.com/c/bryantarkansas
https://www.cityofbryant.com/grab/agendas/uploads/agenda_212/unapproved_may_30_2023_city_council_meeting-docx.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_212/water_leakage_ordinance_-docx_-3-.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_212/updated_leak_adjustment_policy-docx.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_212/06-13-23_may_ending_financial_report.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_212/06-27-23_ba_res_for_june_2023.pdf

14 % $ #

- Ordinance to adopt the Millage rate for real and personal property for 2024.
*1Q& +," ', %ISP *,+ %6468 * ', * $ & (*H&S(F(*,1;+

04625623 (' ## (9 | # '($#16%

”

City Attorney

04 " e - Non-exclusive franchise

< -

) =

# O CU#)), # %' 'S H#H((635-6%

14) # "I $ &

"+5*
Tax in Bryant.

- - Ordinance to allow for a special election for an A&P
& *1&& [ $$ ™ (!$$,'&'& "% *58;6467 * & 3 ,0!&,

1" *1&,; ;+
%8 ## ;) +3) )$:% $%! ;9 '/;399 $ -6%

Public Works

24 & # - Disposal of Equipment

Y I& ) +SS )% & & B
S+ 1 ($1¥) $#6%

34 &"' - Asphalt Work for Hilldale Road
'&F L *¥>T79;:444 ' %1$$ & L*EL IS S 1 Y1 /19, & ==
LS L9 L *$) 6%
+*4 1" &" '#

- Re-Stripe of Springill Road
'&* ¥ 579444 % (S +, +X(1& T (M& 1$$ Y LS L
(%' # 15() % # ,&*$) 6%

Council Comments
Mayor Comments

Adjournments


https://www.cityofbryant.com/grab/agendas/uploads/agenda_212/06-27-23_mills_ordinances_-_real_and_personal.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_212/franchise_agreement_btw_cob_and_hyperfiber_of_arkansas_llc-docx.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_212/ap_ordinance_with_vote_to_people_-draft_3--docx.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_212/govdeals_resolution.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_212/city_of_bryant-_hilldale_rd_quote.pdf
https://www.cityofbryant.com/grab/agendas/uploads/agenda_212/springhill_striping_quote.pdf

%U\DQW &LW\ &RXQFLO &LW\ &RXQFLO OHHW!

0D\ 30

%RVZHOO OXQLFLSDO &RPSOH[ &LW\+DOO &RXUW 5RR
6: UG 6WUHHW %U\DQW $UNDQVDYV

<RX7XEH KWWSV ZZZ \RXWXEH FRP F EU\DQWDUNDQV

81$33529('0,187(6

SULRU WR WKH &RXQFLO OHHWLQJ D SUD\HU ZDV JLYHQ E\ &RXQ
OHG WKH 30HGJH RI $OOHJLDQFH WR WKH )ODJ

&DOO WR 20DGBRU 6 FRWW DW SP

SRO0O &BRXQFLO OHPEHUVY SUHVHQW -DVRQ %YURZQ 6WDU +HQV
OH\HU -DFNORVHOH\ -RUGDQ 29Y5RDUN :DGH 3HUPHQWHU DQG
ODUN 6PLWK DQG &LW\ $SWWRUQH\ $VKOH\ &ODQF\ ZHUH DOVR S U

$33529%$/2)0,187(6

$SSURYDO RI WKH $SULO SHIXODU &RXQFLO OKIHWLQJ
ORWLRQ WR DSSURYH &RXQFLO OHPEHU OH\HU 6HFRQG &tF
9RLFH 9RWH ORWLRQ 3DVVHG

$SSURYDO RI WKH 0D\ 6SHFLDO &RXQFLO OHHW®EQJ OLQ
ORWLRQ WR DSSURYH &RXQFLO OHPEHU ODUWLQ 6HFRQG
3HUPHQWHU

9RLFH 9RWH ORWLRQ 3DVVHG

',5(&7256 5(32576

(QJLQHHULQJ 6WRUPEDMHN\ §DVOX\WHU 7HG 7DYOR U@
(QJLQHHU 7D\ORU SUHVHQWHG DQG H[SODLQHG WKH (QJLQ}!
BWRUPZDWHU 3URMHFWV IRU 3XEOLF :RUNV KDQGRXW DV Z}
ZRUNLQJRQ WKHVH SURMHFWY +HUHYLHZHG FRPSOHWHG
'LVFXVVLRQ IROORZHG

&RXQFLO OHPEHU OH\HU DVNHG WKH OD\RU WR SODFH WKH 5
WKDW KDYH KDG IORRGLQJLVVXHV EDFN RQ WKH ZRUN VFKF
SODFH WKH SURMHFW RQ WKH ZRUN VFKHGXOH

&RXQFLO OHPEHU 3HUPHQWHU DVNHG IRUDQ XSGDWH RQ W
SURMHFW (QJLQHHU 7D\ORU H[SODLQHG WKDW ZRUN FRQW
DQG WKHQ ZRUN WR UHURXWH WKH RXWIORZ IURP RQH OLIW
IORZLQ WKH 6XQFUHVW 5RELQZRRG QHLJKERUKRRG

38%/,8& &200(176

-RVHSKOF,QW\UH 5D\PDU 5RDG UHJDUGLQJIORRGLQJI L@ KLV Q
FLWN\HPSOR\HHV DVOHHS RQ WKH MRE VLWH

>3


https://www.youtube.com/c/bryantarkansas

1(: %86,1(66
JLOQODQFBUHVHQWHG E\ -R\ %ODFN 'LUHFWRU RI)LQDQFH

ORQWKO\)LQDQRHIRMIRKAW 5SHSRUW HQGLQJ $SULO @

3UHVHQWDWLRQ DQG $SSURYDO RI WKH ODUFK &LW\ )LQ
ORWLRQ WR DSSURYH &RXQFLO OHPEHU 3HUPHQWHU 6HFR
+HQVRQ

9RLFH 9RWH ORWLRQ 3DVVHG
$QLPDO &ROSMWIHHRAHQWHG E\ 7TULFLD 3RZHU 'LUHFWRU

5HVROXWLRQ WR $SSURYH % X&SRHWG G M ¥KGBRHQYYW @
SHVROXWLRQ WR DSSURYHD EXGIJHWDGMXVWPHQW WR UH:¢

WKHDQLPDO VKHOWHU
'LUHFWRU 3RZHU H[SODLQHG WKDW WKH ODUJHDLU FRQGL)\

UHSODFHG 'LVFEFXVVLRQIROORZHG

ORWLRQ WR DSSURYH &RXQFLOOHPEHUODUWLQ 6HFRQG
9RLFH 9RWH ORWLRQ 3DVVHG

5(62/87,21

&RXQFLO

5HVROXWLRQ WR5HYEHSKRRYRWUBGEWVE&RXQFLO@MOHPEHU

OH\HU
$ UHVROXWLRQ IRU &LW\ &RXQFLO WR UHYLHZ DOO FRQWUD

WKRXVDQG GROODUV DQG DERYH
ORWLRQ WR DSSURYH E\ &RXQFLO OHPEHU +HQVRQ B6HFRQG
295RDUN
9RLFH 9RWH ORWLRQ 3DVVHG

5(62/87,21

3DUNV DQG 5H RUSIDAMWMHRAWHG E\ &KULVY 7UHDW 'LUHFWRU

%DUUDFXGDV 8VH $JUHHPHQW ><7 @
'LUHFWRU 7TUHDW H[SODLQHG WKDW WKHUH ZDV OLWWOH Ft

ORWLRQ WR DSSURYH &RXQFLO OHPEHUS5RHGHO 6HFRQG
9RLFH 9RWH ORWLRQ 3DVVHG

SXEOLF :RRUNVHVHQWHG E\ 7LP )RXUQLHU 'LUHFWRU

*HQHUDWRU ODLQWHQDQFH &RQWUDFWV  ><7 @
5HQHZ FRQWUDFWYV ZLWK &OLIIRUG 3RZHU IRU 3XEOLF :RUN
ORWLRQ WR DSSURYH &RXQFLO OHPEHU 3HUPHQWHU 6HFR

ODUWLQ

p2i



9RLFH 9RWH ORWLRQ 3DVVHG

$VSKDOW ZRUN &UDQIRUG &RQVWUXFWLRQ &RPSD®@\
OLOODQG SDYH:LONHUVRQ 5RDG

ORWLRQ WR DSSURYH &RXQFLO OHPEHU 5RHGHO 6HFRQG
9RLFH 9RWH ORWLRQ 3DVVHG

'HOD\HG 3D\PHQW $JUHHPHQW /HDN $GNDXQUWBRRROW FROLF\
PRQWKYVY WR SD\OLPLW IRU ERWK

'HOD\HG 3D\PHQW $JUHHPHQW JLYHV FXVWRPHUV IRXU PRQ
ZLOODGMXVW /HDN $GMXVWPHQW SROLF\WR WKH VDPH IRX
ORWLRQ WR  DSSURYH &RXQFLO OHPEHU ODUWLQ 6HFRQG
9RLFH 9RWH ORWLRQ 3DVVHG

:DWHU 6KHG BURWHFWLRQ )HH $PHQG 2UGLQ@BbQFH@

$125',1$1&($0(1',1*25",1$1&( 72 5()/(&7 &855(17
:$7(56+('3527(&7,21)((3%$<$%/( 72 &(175%$/ $5.$16%$6
:$7(5

ORWLRQ WR VXVSHQG W KM REXIDQHEADHIGEUAD G\ WLWOH RQO\
&RXQFLO OHPEHU OH\HU 6HFRQG &RXQFLO OHPEHU 3HUPH
9RLFH YRWH ORWLRQ 3DVVHG 2UGLQDQFH WLWOH UHDC
ORWLRQ WR DGRSW &RXQFLO OHPEHU 3HUPHQWHU 6HFRQ(
+HQVRQ

5RO0 &DOO0 9RWH <(6 %URZQ +HQVRQ ODUWLQ OH\HU OR
3HUPHQWHU 5RHGHO ORWLRQ 3DVVHG

ORWLRQ WR DSSURYH (PHUJHQF\ &0DXVH &RXQFLO OHPEH!L
&RXQFLO OHPEHU ODUWLQ

5RO0 &DOO0O 9RWH <(6 %URZQ +HQVRQ ODUWLQ OH\HU OR
3HUPHQWHU 5RHGHO ORWLRQ 3DVVHG

25',1$1&(
OHWHU 'HSRVLW $PHQG 2UGLQDQFH ><7 @
$125',1$1&($0(1',1*25",1$1&( 72 ,1&5(%$6( :$7(5

0(7(5'(326,76 $1')2527+(5385326(6

'LUHFWRU )RXUQLHU H[SODLQHG WKDW WKH QHZ PHWHUV D
PRGHO 7KLV FKDQJH ZLOO UDLVH WKH GHSRVLW WR IRU
PHWHU

ORWLRQ WR VXVSHQG W KM 2CXIDHEADHDGEUAD G\ WLWOH RQO\
&RXQFLO OHPEHU5RHGHO 6HFRQG &RXQFLO OHPEHU 3HUF

9RLFH YRWH ORWLRQ 3DVVHG 2UGLQDQFH WLWOH UHDC(
ORWLRQ WR DGRSW &RXQFLO OHPEHU SBHUPHQWHU 6HFRQ(
+HQVRQ

5RO0 &DOO0 9RWH <(6 %URZQ +HQVRQ ODUWLQ OH\HU OR
3HUPHQWHU 5RHGHO
ORWLRQ 3DVVHG

25',1$1&(



JHGHUDO 6DIH 'ULQNLQJ :BWHQGEWGHBDQFH><7 @
$125',1$1&($0(1',1* 25", 1$1&( 72 5()/(&7 7+(

&855(17/< &+$5*(' 3(5 &211(&7,210217+/<)((3$<$%/( 72
7+($5.$16$6 '(3$570(17 2) +($/7+ $1' +80$1 6(59,&(6 $6
5(48,5(' %< 67$7(/$:

ORWLRQ WR VXVSHQG W KM 2CXIDHEADHDGEUAD G\ WLWOH RQO\
&RXQFLO OHPEHU ODUWLQ 6HFRQG &RXQFLO OHPEHU 3HUF

9RLFH YRWH ORWLRQ 3DVVHG 2UGLQDQFH WLWOH UHDC
ORWLRQ WR DGRSW &RXQFLO OHPEHU SHUPHQWHU 6HFRQ(
2Y95RDUN

5RO0 &DOO0O 9RWH <(6 %URZQ +HQVRQ ODUWLQ OH\HU OR
3HUPHQWHU 5RHGHO ORWLRQ 3DVVHG
ORWLRQ WR DSSURYH (PHUJHQF\ &0DXVH &RXQFLO OHPEH!L
&RXQFLO OHPEHU +HQVRQ
5RO0 &DOO0O 9RWH <(6 %URZQ +HQVRQ ODUWLQ OH\HU OR
3HUPHQWHU 5RHGHO ORWLRQ 3DVVHG

25',1$1&(

&RXQFLO &RPPHQWYV ><7 @
&RXQFLO OHPEHU ODUWLQ WKDQNHG WKH 'HSDUWPHQW +HD
LQIRUPDWLRQ RQ WKH WD[ SURSRVDOV

OD\RU &RPPHQWYV ><7 @
&RXQFLO :RUNVKRS RQ SRVVLEOH WD[ SURSRVDOV ZLOO EH
30

$GMRXUQPHQW
ORWLRQ WR $GMRXUQ E\ &RXQFLO OHPEHU 3HUPHQWHU VHEFRQG
$GMRXUQHG WLPH 30



25'",1%$1&(12 BBB

$125',1$1&($87+25,=,1* ,03/(0(17$7,212)$32/,&<*29(51,1*
$7(5/($.$*($'-8670(176 ,1 %5<$17 $5.$16%$6

'+(5($6 WKH &LW\RI %U\DQW 3WKH &LW\" RSHUDWHV D ZDWHU |
S6\VWHP~ LQ WKH &LW\RI %U\DQW DQG

+(5($6 WKH &LW\LV RIWHQIDFHG ZLWK UHTXHVWV IRUELOOLQ.
HISHULHQFH KLJIKELOOV GXHWRZDWHU OHDNV DQG

+(5($6 WKH &LW\SXUFKDVHV ZDWHU IURP &HQWUDO $UNDQVDYV
UHFRYHUHG WKURXJK ZDWHU UDWHYV DQG

+(5($6 WKH &LW\FDQ SURYLGH VRPHUHOLHIRQKLJKZDWHU DC
ZDWHU OHDNDJH DQG

:+(5($6 WKH&LW\GHVLUHV WR DGRSWDQGLPSOHPHQW D SROLI
XQGHU ZKLFK ZDWHU OHDNDJHDGMXVWPHQWY PD\EH SURYLGH

12: 7+(5()25( %(,75(62/9(' %<7+(&,7<&281&,/2) %5<$17
$5.$16%6 7+%$7

7KH 3ROLF\*RYHUQLQJ :DWHU /HDNDJH %LOOLQJ $GMXVWPHQW:"
DGRSWHG E\ WKH &LW\ &RXQFLO RI WKH &LW\RI %U\DQW

6HFWLRQ (PHUJHQF\'HFODUHG

7KLV 2UGLQDQFHLVQHFHVVDU\WR SUHVHUYH WKH SXEOLF SHD
HPHUJHQF\LVGHFODUHG WR HILVWDQG WKLV 2UGLQDQFH VKDC
WKHGDWHRILWY SDVVDJH

3$66('$1'$33529(' WKLV BBBBBBGD\ RI 0D\

$33529(" $77(67

BBEBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBB!
$OOHQ 6FRWW OD\RU ODUNGB6PLWK &LW\&OHUN
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QjsIN gs<[j7<jlg<[G 7<hjlg<jlgljQYQjQIh
+$ 9 $6 ." " 7 0 . " 1/0! "0/

khj]Zlgh Z<s fk<YQNs N]gDQYY <GWk B KGOjhqxR 1§ &g BihggsyhQG1 YI<Xh E<khl k|
PQOPKjQYQjsDQYYheOPI khj]Zlg/IlgpRd&ldKiI4OIg QY ¥[dPIpQGIGpQh]gs ]ZZQjj
I<EP Z][jP GIj<QYQ[O jPIYI<X <GWkhjZI4g<kl[ Gld]gh SAj<@YQHCdgIfkihjh N]g <GWKk}
lplg tAAA.

09 $. 1/0! "0/

<EP Ekhj]ZIg <EE]k[j Qh IYQOQDYIj]jhbEiQp | kiG\WKEPZIGO1h GkgQ[O < AAYZ][jF
¥ITEIdj QggQO<jQ][YGIGQE<jIG g<jlg kg pIGEjh<qRREF| @ ¥ YgMI] P} Q[EYKGQ[O Q[C
1kjG]lg YI<Xhe

GWkhjzZI[jh<gl Z<GIl|j]jPlg<jlg<[GhlgNdVsQI[INjPIDQY

khjl]Zlgh Z<s glfklhj<GWkhjZI[jh <Njlg ¥Y1&Xh P<plI DII[gld<Q

OPI khj]Zlg/lgpQEI!<[<Olg Qh <kjP]lgQVyhG&{]jZxXAASGWkhjZI[

[sglfklhjlG <GWKkhjzZI[jh]plg *tAAA Zkhj <dldgl G D I)Ng | GHIFh]gs 1ZZQjjlI N]g <
GIEQhQ][][1YQOQDQYQjse

[s Qjshj<NNdIgh][qQYY EPIEX jPI g<PlgY2ZKXgRkbhIDQ NS QRKGP OPI khj]Zlg
glfklhjQ[O <[ <GWKhjZI[[jqQYY DI <hXIG ¢l E$[QRBLHPIIXPO<]hj<jlZI[jdg]lpQ:
jP17<jlg <[G 7<hjlg<jlg 1d<gjZI[jZ <[G d@IPEXF Q[ QG€K¥Qtl+ gIEIQdj]N Z<jlg
<[G>]ghlgpQEIh]Ngld<Qg;*

8 +0 $"/0% 1/0! "0+% 9

<Z<OlhE<khIGDsYI<XhgQYY[]iDI<hhlIhijG <hd<gj]NjPI<GWKkhjZzZl
[sdYkZDIg]g E][jg<EjlghlgpQEIh <hhj @I {¢!&G dOPR N b<XYFI[]EDI <hhlhhlIC
d<gjINjPI <GWkhjZI[je

"]1<GWKhjZI[Jh E<[DIZ<GIj]NIIhjP<j<gllghb¥fEIQkh P GaQ@[BE{jrihe

[s Ekhj]lZ1g Z<s glfklhjQ][plgQNQE<|Q@HdNKEIEkgRE g [N|RJQ[O <
Z<[kN<Ejkglg’'h E<YQDg<jQ][jlhje ]1dhpdidhj? &XIGhKIgZZjllgh Q[GQE<jI jP<j
g<jlgkhlGDs jPlI Ekhj]ZIgQh<j]gDIY]qPRIZHkhKZI@ g xXGQDOglihd][hQDYI
<YY E]hjh <hhJEQ<jIG qQjP glZ]p Q[N @[N] KjY)*Q[O+ <[G jIhjQ[O

"0 0 $" 3% +. 60 / .6 /

+gQp<jl/IgpQEIYI<Xh Z<sDIQGI[[QNQIBDlyjRIGKNhZlgdg sl gxgjzI[je

JQh[]jjPlglhd][hQDQYQjs N jPI7<jlg d[GjTZh[QdkgIN]d EkdjjZZIg YI<Xhe
]lalplge QN jPIl 1d<gjZI[j G]Ih gIE]O[QVI AN NhQDYjPdgkhiJEIggQYY DI <GpQC
QI<ijQZIYs Z<[[lge NjPI khj]ZIg Qh[]jPIZK|IIIRE@Ne@MMyhd]hjIG J[jPI
khjlzlg'h G]]g-

TPI[jPI 1d<gjZI[jG]Ih[]jQNs jPIl khj]ZIg INIjEIdNh @ D<Ki+d@ll khjl]Zlg Zkh]j
Z<X1gl<h][<DYIINN]gjhjl Y]IE<jl jPI QlgXqJ P Q[RRGKNIN []JQNQE<jQ][*
7<jlg Y]hh Gkl jljPINje p<[G<YQhZe« E][h[jd ki ¥[YCkhZOD¢hEKH Qh DIQ[O k[<(gs
IN<O<gGI[P]hl]gqg<jlgj<d gk[[Q[ON]gRQQZAjpI I QdVYeRIGDPN I N]Jg <[ <GWKkhjz
hQO[IG hj<jIZI[j Ng]ZjP! khj]ZIghj<jQ[O]N4§EHEM]MNjPQY N<XI glfkQglG e



1/0!' "0
OP1ZIjP]G N]g <GWkhjQ[O jPI khj]Z1g«XP¥Q B ID[QM ¥ <G I G j@h ¥ |

khjl]Zlg/IgpQEIgQYY GIjlgZQ[I qPI[jPI@IEXXMHEY[IBI<fGI§&IjlghshjlzZ
G<j<e

[<GWKhjZI[JIN £ZAUGQhE]K[j1I[<YY a<jlkegRF@ m|lA){jPgjRPHh NI GX q<h
GljlgZQ[IG <[Ggld<QglGqQYYDIEQgIGQjIGj]ljPI Ekggl[jDQYY
"]Y<jlEP<gOlhglY<jIGj]ljPIYI<XqQYYID]@hKM¥Y]GIQGN <[ <GWKkhj

. -1 /0" 1/0!' "0

OPIl khjlZlg ZkhjZ<Xl1<qggQjjl[glfklhj N]d[<<Y I<X <GWIHjjZI[jj.1fklhjN]gZ ]Dj<Q[IG <
gs<[j7<jlg<[G 7<hjlg<jlg khjl]ZIg/IgpQEdh&PIZRhjPAIN]GZL Ds Z<QY j]-

gs<[j7<jlg <[G 7<hjlg<jlg ld<gjZIJj
jil* khjlzZzlg/1lgpQEI!I<[<Olg
AAA IP°Ngll]

gs<[j* . EAAAA

10 $". -1 . $. 1/0! "0. -1 /0
. <J|
« khjlzig"<zI

EE]k[j"kZDlIg

/I1gpQEI GGglhh

Qjse/j<jl+;Qd

Ce ]ZI+P][I

= 71gX +P][I

<jl I<Xqg<h IjlIEjIG

<jl I<Xg<h.ld<QglIG

Ae |hEgQdjQJ[IN I<X ¥N<KEIj*j]QYIljs k[GlgOg]k[G=- IjE!

rdY<[<jQIJI[IN ]g I<Xg<h.ld<QglIG

* Jds]N [p]QEIN]g +YkZDIg'h/lgp QEID]yjR]gkigyZhgr HGERX4 jP1 gld<Qg

Ae 1jjlgh Ng]Z Y<[GY]gGh]gdg]digjs Z<NA@QIZFARQE H&fQbbth qQYY DI <EEIdjIG
Q[p]QEIhs QN <ddYQE<DYI-

+ / "$0 4ZdYIjQ][INglfklhjG]Ih[]jOk<g<[jll <[IZGWkHjiPI[jkiQYM D' h Qjs

IN gs<[[kjQYQjQIhDQYY+"] <GWkhji{jQUE@KYIDPGCZHBIYIQ@[bNIg j<rYd]gjQI[IN jF

]dQIh IN Q[p]QEIh <[G gIEIQdjh N]g gl QP gmIZkh|jZId@glfRQG] ]p <[ <GWKkhjZI[je

<EE]k[j ZkhjglZ<Q[Ekggl[j]<[GDQYYhd<CG®DRsTk+GHjgIQRJEP<gOlh]gGQhE

higpQEl-

FH>°).>:>l>)$

m
L]

> > > > [Tp M
> D> >

+ 9! "0+ "/
khjlZlgh qQjP DQYYh ]plg *tAAA Z<s glfkIWkf AP KB Hg[s@4pzd[j JN AEU N
jPIDQYY qQjP jPIglZ<Q[Q[O A d<sZI[jhINAZAUI<EP-.
[1gGIlgjlI[jlg Q[j]jPQh dg]Og<Z. + glfklGjdkhgDkEIEHNMIPI khjJZlg
I1gpQEI!<[<Olge
khj]Zlgh Zkhj glZ<Q[ Ekggl[j][ Nkjkg!l DQWVMhHREZGZ<RNkg$ZI @] h]1 qQYY glt
QI <GIN<KYjlgijlgZQ[<jQI[INjjPI<OgllZIje




khjl]Zlgh jP<jzZQhh <d<sZI[jZ<s P<pl jPjQ@hlgpQEI GQhE][[IE
[iPlIpl[j<EKhj]ZlgP<h<Ygl<GsIrlEkjlG]gl& BIQfAQKjFPsIge jPI khjlZlg
I1gpQEI!<[<0IlgqQYY glpQlgjPIl I<X GMeMhEKB|[jrlBEkjhG <tGj] gINYIE]j <GWKk
DQYY-
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RESOLUTION NO. 2023
A RESOLUTION PROVIDING FOR THE ADOPTION OF AN AMENDED BUDGET FOR THE CITY OF
BRYANT FOR THE TWELVE MONTH PERIOD BEGINNING JANUARY 1, 2023 AND ENDING
DECEMBER 31, 2023

WHEREAS, the City of Bryant, Arkansas adopted a budget for The City of Bryant canbieer 13, 2022, recorde:
as Resolution 2022-36, and

WHEREAS, the City of Bryant, Arkansas, desires to amend said Budget for Fiscal Year 28@3ched.
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF BRYANT, ARKANSAS THAT:

Section This resolution (with attachment) shall be known as the amended budget resolutienGay
1.

of Bryant, Arkansas, for the twelve (12) month period beginning January 1, 2028dind
x General Fund

0
X Street Fund 0
x  Utility Fund WW 0

Section The amended city budget for the calendar year 2023 is hereby amended and adepttdgo
2. attached.

PASSED AND APPROVED this 27th day of June, 2023.

APPROVED:

ATTEST:
Allen E. Scott, Mayor

Mark Smith, City Clerk

Page 1 of 2
Resolution 2023 - Adopting an Amended City Budget for 2023 - June 2023



Account Number Amount of the Requestel Description

080-0800-5810
080-0800-5322
080-0800-5808
510-0950-5816
510-0950-5586
500-0900-4536
500-0900-5322
001-0500-4350
001-0500-5216
080-0800-4600
080-0800-5060
500-0900-4600
500-0900-5060
500-0900-5102
001-0600-4600
001-0600-5210

-30,759.98 reclass to complete truck outfitting, costs have increased
-14,000.00 reclass to complete truck outfitting, costs have increased
44,759.98 reclass to complete truck outfitting, costs have increased
-75,000.00 Required Pool Repair not city capital so reclass
75,000.00 Required Pool Repair not city capital so reclass
-34,000.00 Penalties unbudgeted used to cover supplies increase
34,000.00 Penalties unbudgeted used to cover supplies increase
-3,450.00 reclass for Fire
3,450.00 reclass for Fire
-22.62 reclass for Street
22.62 reclass for Street
-1,506.48 reclass for Water
1,283.82 reclass for Water
222.66 reclass for Water
-450.00 reclass for Police
450.00 reclass for Police

Resolution 2023 - Adopting an Amended City Budget - June 2023



ORDINANCE NO. 2023
A ORDINANCE LEVYING A TAX ON ALL REAL PROPERTY IN THE CITY OF BRYANT, SALINE
COUNTY, ARKANSAS, FOR THE PURPOSES AS PROVIDED BY LAW.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF CITY OF BRYANT, SALINE
COUNTY, ARKANSAS:

Section 1. That a tax of 3.8 mills on the dollar for the city purposes be and is hereby levied on all Real prc
within the corporate limits of the City of Bryant, Arkansas, as per property valuations on Saline
tax books for the year 2023, see below:

1 City General Purposes: 3.8 Mills

Said tax shall be collected by the Collector of Saline County in 2024 as provided by law.

PASSED AND APPROVED BY THE CITY COUNTIL OF THE CITY OF BRYANT,
ARKANSAS, on this 27th day of June, 2023.

APPROVED:

Allen E. Scott, Mayor

ATTEST:

Mark Smith, City Clerk

Page 1 of 1
Ordinance No 2023 An Ordinance for the Property Millage Rate - June 2023



ORDINANCE NO. 2023
A ORDINANCE LEVYING A TAX ON ALL PERSONAL PROPERTY IN THE CITY OF BRYANT,
SALINE COUNTY, ARKANSAS, FOR THE PURPOSES AS PROVIDED BY LAW.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF CITY OF BRYANT, SALINE
COUNTY, ARKANSAS:

Section 1. That a tax of 3.8 mills on the dollar for the city purposes be and is hereby levied on all Persone
property within the corporate limits of the City of Bryant, Arkansas, as per property valuations c
Saline County tax books for the year 2023, see below:
1 City General Purposes: 3.8 Mills

Said tax shall be collected by the Collector of Saline County in 2024 as provided by law.

PASSED AND APPROVED BY THE CITY COUNTIL OF THE CITY OF BRYANT,
ARKANSAS, on this 27th day of June, 2023.

APPROVED:

Allen E. Scott, Mayor

ATTEST:

Mark Smith, City Clerk

Page 1 of 1
Ordinance No 2023 An Ordinance for the Property Millage Rate - June 2023
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LQFRQVLVWHQW ZLWK WKH SURYLVLRQV Rl WKLV RUGLQDQFH
LQFRQVLVWHQF\

3$66(' $1'$33529(' WKLV BBBBB GD\ RI -XQH

¢ececcecececcecceccececcecceccecececceccecceccececcecccee ¢ ¢

$OOHQ 6FRWW OD\RU $77(67 ODUN 6PLWK



JUDQFKLVH $JUHHPHQW

EHWZHHQ

&
LW\ RI %U\DQW $UNDQVDV
DQG

+\SHU)LEHU RI $SUNDQVDV //&



$*5((0(17

7KI$¥5((0(17 LV HIIHFWLYHDV RI WKHBBBBBBBGD\ RI BBBBB
'DWH DQG LV EHWZHHQ WKH &LW\ RI %U\DQW $UNDQVDV WKH
%U\DQW DQG +\SHU)LEHU RI $UNDQVDV //& WKH &RPSDQ\
XQOHVV RWKHUZLVH GHILQHG LQ WKLV $JUHHPHQW WKH FDS
GHULYDWLRQV VKDOO KDYHWKHPHDQLQJV VHW IRUWK LQ $SSt

7KH )UDQFKLVLQJ $XWKRULW\ KDYLQJGHWHUPLQHG WKDW WKF
&RPSDQ\LV UHDVRQDEO\ VXIILFLHQW WR SURYLGH WKH VHUY LI
PHHW WKH FXUUHQW DQG IXWXUH FDEOH UHODWHG QHHGV RI \
'DWH WKH &RPSDQ\LV LQ PDWHULDO FRPSOLDQFH ZLWK WKH W
SUHFHGLQJ WKLV $JUHHPHQW GHVLUHV WR HQWHU LQWR WK
FRQVWUXFWLRQ RSHUDWLRQ DQG PDLQWHQDQFH RI D &DEOH |
KHUHLQ ,Q FRQVLGHUDWLRQ Rl WKH PXWXDO FRYHQDQWYV DQC
DQG RWKHU JRRG DQG YDOXDEOH FRQVLGHUDWLRQ WKH UHF
DFNQRZOHGJHG WKH SDUWLHV KHUHE\FRYHQDQW DQG DJUHH I

6(&7,21 *5$172)$87+25,7<

*UDQW RI JUDQFKLVH 7KH )UDQFKLVLQJ $XWKRULW\ KHUH
QRQH[FOXVLYHIUDQFKLVH WKH )J)UDQFKLVH WR RFFXS\DQG >
LQ RUGHU WR FRQVWUXFW RSHUDWH PDLQWDLQ XSJUDGH U
SURYLGH &DEOH 6HUYLFHV WKURXJK WKH &DEOH 6\VWHP VXE
$IJUHHPHQW 7KLV )UDQFKLVH DXWKRUL]JHV &DEOH 6HUYLFH DQ
RIWKH&RPSDQ\WR SURYLGH RWKHU VHUYLFHV

7HUP Rl JUDQFKLVH 7KLV J)UDQFKLVH VKDOO EH LQ HIIHF\
FRPPHQFLQJRQ WKH (IITHFWLYH 'DWH XQOHVVUHQHZHG RUODZ
$JUHHPHQW DQG WKH &DEOH $FW

SHOHZDO 6XEMHFW WR 6HFWLRQ RI WKH &DEOH $FW 8
FRQGLWLRQV DV PD\ ODZIXOO\ EH HVWDEOLVKHG E\ WKH )UL
$XWKRULWNUHVHUYHV WKHULJKWWRJUDQW RUGHQ\UHQHZDO

SHVHUYDWLRO RI $XWKRULW\ 1RWKLQJ LQ WKLV $JUHHPHC
JUDQFKLVLQJ $XWKRULW\ WR SHUIRUP DQ\ SXEOLF ZRUNV RU S
LL EH FRQVWUXHG DV D ZDLYHU RI DQ\ FRGHV RURUGLQDQFH
JUDQFKLVLQJ $XWKRULW\ VULJKW WR UHTXLUH WKH &RPSDQ\R
VHFXUH WKH DSSURSULDWH SHUPLWYV RU DXWKRUL]DWLRQV IR
UHOHDVH RIWKH ULJKWV RI WKH)UDQFKLVLQJ$XWKRULW\LQ D¢
LQ WKH HYHQW RI DQ\ FRQIOLFW EHWZHHQ WKLV $JUHHPHQW D
JUDQFKLVLQJ $XWKRULW\ WKHWHUPVDQG FRQGLWLRQV RI WKL

&RPSHWLWLYH (TXLW\DQG 6XEVHTXHQW $FWLRQ B3URYLVL]I




3XUSRVHV 7KH &RPSDQ\DQG WKH JUDQFKLVLQJ $XWK
LQFUHDVLQJ FRPSHWLWLRQ LQ WKH YLGHR PDUNHWSODFH
VDWHOOLWH SURYLGHUV WHOHSKRQH FRPSDQLHV EURDC
WHFKQRORJLHV DUHHPHUJLQJWKDW HQDEOH WKH SURYLYV
RI %U\DQW UHVLGHQWY DQG FKDQJHVLQ WKHVFRSHDQG I
IUDPHZRUN JRYHUQLQJWKH SURYLVLRQ RI9LGHR 6HUYLFH
IHGHUDO VWDWH DQG ORFDO YHQXHV 7R IRVWHU DQ H
3URYLGHUV DQG 9LGHR 6HUYLFH 3URYLGHUV XVLQJ WKH 6V
QHXWUDO DQG QRQGLVFULPLQDWRU\ EDVLV HQFRXUDJH
VHUYLFHV WR &LW\ RI %U\DQW UHVLGHQWY SURPRWH C
LQYHVWPHQWY DQG HFRQRPLF RSSRUWXQLWLHV LQ WKH &
WKH HYHQW RI VXEVHTXHQW FKDQJHV LQ WKH ODZ WKH &R
KDYH DJUHHG WR WKH SURYLVLRQV LQ WKLV 6HFWLRQ
LQWHUSUHWHG DQG DSSOLHG ZLWK WKHVH SXUSRVHV L
JUDQFKLVLQJ $XWKRULW\ VKDOO QRW EH UHTXLUHG WR
DXWKRUL]DWLRQ ZLWK D FRPSHWLWLYH &63 RU 963 WKDW
$JUHHPHQW WR DYRLG WULJJHULQJWKH SURYLVLRQV RI Wt
DQG ILQDQFLDO EXUGHQV RQ DQG EHQHILWV WR HDFK &6,
WKH EXUGHQV RQ DQG EHQHILWY WR WKH &RPSDQ\ ODWH !
EXW DUH QRW OLPLWHG WR IUDQFKLVH IHHV DQG WKH G
EXLOG RXW UHTXLUHPHQWY VHFXULW\ LQVWUXPHQWYV S
FKDQQHOV DQG VXSSRUW FXVWRPHU VHUYLFHVWDQGDUG

)DLU 7HUPV IRU $00 3URYLGHUV 1RWZLWKVWDQGLC
$IJUHHPHQW RUDQ\RWKHU SURYLVLRQRIODZ

1 DQ\ 9 63 RU &63 HQWHUV LQWR DQ\DJUHHPHQW ZLW
SURYLGH 9LGHR 6HUYLFHV RU &DEOH 6HUYLFHV WR 6XE
JUDQFKLVLQJ $XWKRULW\ DQG WKH &RPSDQ\ XSRQ zZU
ZLOO XVH EHVW HIIRUWV LQ JRRG IDLWK WR QHJRWLDW
PRGLILFDWLRQV DQG VXFK QHJRWLDWLRQ ZLOO SURF
GD\V XQOHVV WKDW SHULRG LV UHGXFHG RUH[WHQGH¢
.l WKH )UDQEFKLVLQJ $XWKRULW\ DQG WKH &RPSDQ\ DJ
SXUVXDQW WR VXFK QHJRWLDWLRQV WKHQ WKH )UDQ
$JUHHPHQW WR LQFOXGH WKH PRGLILFDWLRQV

, I WKHUH LV QR ZULWWHQ DJUHHPHQW RU RWKHU DXW|I
&63 DQG WKH )UDQFKLVLQJ $XWKRULW\ WKH &RPSDQ\
VKDOO XVH WKH VL[W\ GD\SHULRG WR GHYHORS DQ
DSSURSULDWH DXWKRUL]DWLRQ WR WKH HIWHQW WK
DXWKRUL]DWLRQ LV QHFHVVDU\ WKDW WR WKH PD]
SURYLVLRQV WKDW ZLOO HQVXUH FRPSHWLWLYH HT X|
963V RU &63V WDNLQJLQWR DFFRXQW WKH WHUPV DQ(
9 63 RU &6, LV DOORZHG WR SURYLGH 9LGHR 6HUYL
6 XEVFULEHUV LQ WKH )UDQFKLVH $UHD



JROORZLQJ WKH )UDQFKLVH PRGLILFDWLRQ QHJRWL

D LIWKH)UDQFKLVLQJ $XWKRULW\DQG WKH &RP ¢
VXFK QHJRWLDWLRQV WKH &RPSDQ\PD\ DW LWV RSWL
E\RSWLQJLQ WR WKH VDPHIUDQFKLVHDJUHHPHQW RU
JUDQFKLVLQJ $XWKRULW\ KDV JUDQWHG WR WKH QHZ
HOHFWV WKH J)UDQFKLVLQJ $XWKRULW\ VKDOO DGF
DIJUHHPHQW DW WKH QH[W UHJXODUO\VFKHGXOHG %U\|

7KH )UDQFKLVLQJ $XWKRULW\ VKDOO DW DOO WLPHYV

SURYLGLQJ &DEOH 6HUYLFH ZLWKRXW D IUDQFKLVH
HQIRUFHPHQW HIIRUWY VKDOO EH FRQWLQXRXV DQG C
$JUHHPHQW 6KRXOG WKH J)UDQFKLVLQJ $XWKRULW\ QI
ZLWKLQ VL[W\ GD\V Rl EHFRPLQJ DZDUH RI D 963 R
BHUYLFH RU &DEOH 6HUYLFH ZLWKLQ WKH )UDQFKLVH ¢
ULJKW WR SHWLWLRQ WKH )UDQFKLVLQJ $XWKRULW\ IR
DERYH

7KLY 6HFWLRQ VKDOO QRW DSSO\IRU 963V RU &6
&DEOH 6HUYLFH LQ WKH )UDQFKLVH $UHD XQGHU WKH D
6HUYLFH $FW $ & $ ¥ HW VHT

6BXEVHTXHOQOW &KDQJH LQ /DZ ,Il WKHUH LV D FKDQJH LQ
SURYLGHV IRUD QHZ RUDOWHUQDWLYH IRUP RI DXWKRUL]JI
IRUD 963 RU &63 XWLOL]LQJ WKH 6WUHHWY WR SURYLGH 9
6XEVFULEHUV LQ WKH )UDQFKLVH $UHD RU WKDW RWKHU:
REOLJDWLRQV WKDW WKH )UDQFKLVLQJ $XWKRULW\ PD\ UH
SURYLGLQJ 9LGHR 6HUYLFHV RU &DEOH 6HUYLFHV WR 6XE
JUDQFKLVLQJ $XWKRULW\ DJUHHVY WKDW QRWZLWKVWDQG
ZULWWHQ UHTXHVW DQG DW WKH RSWLRQ RI WKH &RPSDQ
SHUPLW WKH &RPSDQ\ WR SURYLGH 9LGHR 6HUYLFHV RU &I
JUDQFKLVH $UHD RQ VXEVWDQWLDOO\WKH VDPH WHUPV DG
RU &63 XQGHU WKH FKDQJHG ODZ LL PRGLI\ WKLV $JUHHF
ODZ RU LLL PRGLI\ WKLV $JUHHPHQW WR HQVXUH FRPSH\
DQG RWKHU 963V RU &63V WDNLQJLQWR DFFRXQW WKH FR
&63V DUH SHUPLWWHG WR SURYLGH 9LGHR 6HUYLFHV RU &
JUDQFKLVH $UHD 7KH JUDQFKLVLQJ $XWKRULW\ DQG WK
SURYLVLRQV RI WKLV 6HFWLRQ ZLWKLQ VL[W\ GD\
ZULWWHQ UHTXHVW WR WKH JUDQFKLVLQJ $XWKRULW\ 6K
LPSOHPHQW WKHVH SURYLVLRQV ZLWKLQ WKH WLPH VSH
&RPSDQ\ V RSWLRQ DQG XSRQ ZULWWHQ QRWLFH WR WKH
DPHQGHG DV LQLWLDOO\ UHTXHVWHG E\ WKH &RPSDQ\ XQG|
DQ\ SURYLVLRQ RI ODZ WKDW LPSRVHV D WLPH RURWKHU O
WDNH DGYDQWDJH RI WKH FKDQJHG ODZ V SURYLVLRQV W
XQGHU WKLV 6HFWLRQ DW DQ\WLPH EXW QRW VRRQHU
ODZJRHV LQWR HIIHFW




(JIHFW RQ 7KLV $JUHHPHQW $Q\DJUHHPHQW DXWKRUL
SURYLGH &DEOH 6HUYLFHV RU9LGHR 6HUYLFHV WR 6 XEVFU
6HFWLRQ VKDOO VXSHUVHGH WKLV $JUHHPHQW

6(&7,21 7+(&$%/(6<67(0
7KH 6\WWHP DQG ,WV 2SHUDWLRQV

6HUYLFH $UHD $V RI WKH (IIHFWLYH 'DWH WKH &RPS
ZLWKLQ WKH)UDQFKLVH $UHD

6\VWHP $V RI WKH (IIHFWLYH 'DWH WKH &RPSDQ\ PDL
6\VWHP FDSDEOH RI SURYLGLQJ RYHU &KDQQHOV RI QLG
PD\ EH GHOLYHUHG E\ DQDORJ GLJLWDO RU RWKHU WUZL
GLVFUHWLRQ RI WKH &RPSDQ\

6\VWHP 7THEFEKQLFDO 6WDQGDUGYV 7KURXJKRXW WKH W
6\VWHP VKDOO EH GHVLIJQHG PDLQWDLQHG DQG RSHUDW
6\VWHP 6LJQDO ZLOO EHLQ FRPSOLDQFH ZLWK DOO DSSOL!
FRPSDWLELOLW\ VWDQGDUGY LQFOXGLQJEXW QRW OLPL\
8 6 & T D DQG & )5 f DVPD\EHDPHQGHG IURP WL

/HVWLQJ BURFHGXUHY T7HFKQLFDO 3HUIRUPDQFH
$IJUHHPHQW WKH &RPSDQ\ VKDOO RSHUDWH DQG PDLQWD
ZLWK WKHWHVWLQJ SURFHGXUHVDQG WKHWHFKQLFDO SH

SHTXLUHPHOWV ZLWK5HVSHFW WR :RUNRQ WKH 6\VWHP

*HOHUDO SHTXLUHPHQWY 7KH &RPSDQ\ VKDOO FRPS(
UHIJXODWLRQV HVWDEOLVKHG E\ WKH )UDQFKLVLQJ $XWKR
SROLFH SRZHUV DQG JHQHUDOO\DSSOLFDEOH WR DOO XVFE
RUGLQDQFHVY UXOHV RU UHJXODWLRQV FOHDUO\ FRQIOL
$IJUHHPHQW WKH WHUPV DQG FRQGLWLRQV RI WKLV $JUHH
FRQIOLFWDULVHV IURP WKH )UDQFKLVLQJ $XWKRULW\ V OI

SURWHFEWLROQ RI 8OGHUJURXQG 8WLOLWLHV %RWK V
$XWKRULW\ VKDOO FRPSO\ ZLWK WKH $UNDQVDYV 8QGHUJL
SFW $ & $ f HW VHOHODWLQJ WR QRWLILFDWLRQ SUL
XQGHUJURXQG XWLOLWLHY DV PD\EHDPHQGHG IURP WLPH

SHUPLWV DQG *HQHUDO 2EOLJDWLRQV

7KH &RPSDQ\VKDOO EHUHVSRQVLEOHIRUREWDLQLQJ
RIDSSURYDO RUDXWKRUL]DWLRQ QHFHVVDU\ WR FRQVWU
6\VWHP RU DQ\ SDUW WKHUHRI SULRU WR WKH FRPPHQF
JUDQFKLVLQJ $XWKRULW\ VKDOO QRW FKDUJH WKH &RPSI



UHTXLUHG WR SD\ DQ\IHH RU FKDUJH IRUWKH LVVXDQFH RI
DV VXFK SD\PHQWY DUH LQFOXGHG LQ WKH IUDQFKLVH IHH
JUDQFKLVLQJ $XWKRULW\VKDOO PDNHDOO UHDVRQDEOH F
DSSURYDOV ZLWKLQ WHQ EXVLQHVV GD\V 7KH &RPSDQ\
WKURXJK LWV HPSOR\HHV RU LWV DXWKRUL]JHG FRQWUDF
PDLQWDLQLQJ WKH &DEOH 6\WWHP LQD VDIH WKRURXJK D¢
DOO DSSOLFDEOH VWDQGDUGY DQG XVLQJ PDWHULDOV RI
VKDOO DVVXUH WKDW DQ\ SHUVRQ LQVWDOOLQJ PDLQWD
TXDOLILHG DQG IDPLOLDU ZLWK DOO DSSOLFDEOH VWDQG
UHORFDWH RURWKHUZLVH LQWHUIHUH ZLWK WKH &RPSDQ
WKH &RPSDQ\ V DSSURYDO DQG VXSHUYLVLRQ SURYLGHC
PDNH DOO UHDVRQDEOH HIIRUWVY WR FRRUGLQDWH ZLWK R
H[HFXWLRQ Rl SURMHFWY DQG PLQLPL]H GLVUXSWLRQ |
WUDQVPLVVLRQ DQG GLVWULEXWLRQ VWUXFWXUHVY SROH'
&RPSDQ\IRU XVH LQ WKH &DEOH 6\VWHP LQ DFFRUGDQFH ZL
VR DV WR PLQLPL]H LQWHUIHUHQFH ZLWK WKH SURSHU X\
UHDVRQDEOH FRQYHQLHQFHRI SURSHUW\RZQHUV ZKR RZQ

&RGH &RPSOLDQFH 7KH &RPSDQ\VKDOO FRPSO\ZLWK D
DQG FRQVWUXFWLRQ FRGHV 7KH SDUWLHYV DJUHH WKDW D\
WKHORZYROWDJHUHJXODWLRQV RIWKH1DWLRQDO (OHFW
RURWKHU VXFK FRGHV RUUHJXODWLRQV ,Q WKHHYHQW W
WKDW &DEOH 6\VWHPV EHFRPH VXEMHFW WR ORZ YRO\
JUDQGIDWKHUHG RURWKHUZLVH HIHPSWHG WKH &RPSDQ\
ZLWKWKRVHUHJXODWLRQV

&GROGLWLROVROQG6WUHHW 2FFXSDQF\

1HZ *UDGHY RU/LQHV ,Il WKH JUDGHV RUOLQHV RI DQ\ ¢
DUH ODZIXOO\ FKDQJHG DW DQ\ WLPH GXULQJ WKH WHUP R
VKDOO XSRQ DW OHDVW QLQHW\ GD\V DGYDQFH ZUL
$XWKRULW\DQG DW LWV RZQ FRVW DQG H[SHQVH SURWHFV
6\WWHP RUDQ\ SDUW WKHUHRI VR DV WRFRQIRUP ZLWK WK
DUH DYDLODEOH WR DQ\ 3HUVRQ XVLQJ WKH 6WUHHW IRU W
WKH IRUHJRLQJ ZRUN WKH )UDQFKLVLQJ $XWKRULW\ VKDO
EHKDOI RI WKH &RPSDQ\ 7KH &RPSDQ\ VKDOO EH HQWLWO
VKRXOG DQ\ RWKHU XWLOLW\EH VR FRPSHQVDWHG DV D UH
RUUHORFDWLRQ RI LWV IDFLOLWLHYV 1RWZLWKVWDQGLQJ
IRUWKH FRVW RI SURWHFWLQJ DOWHULQJ RU UHORFDWL
VXFK ZRUN LV UHTXLUHG WR DFFRPPRGDWH D VWUHHWVED
SURMHFW

SHORFDWLRQ DW SHTXHVW RI 7KLUG 3DUW\ 7KH &RPSI
ZULWWHQ UHTXHVW RI DQ\ 3HUVRQ KROGLQJ D SHUPLW LV
PRYH DQ\ VWUXFWXUH WHPSRUDULO\ PRYH LWV ZLUHV WR
SURYLGHG L WKH &RPSDQ\ PD\ LPSRVH D UHDVRQDEOH




PRYHPHQW RI LWV ZLUHV DQG VXFK FKDUJH PD\ EH UHTXL
PRYHPHQW RI LWV ZLUHV DQG LL WKH &RPSDQ\ DJUHHYV
UHORFDWLRQ WR EHDFFRPSOLVKHG DVVRRQDV UHDVRQDE
GD\VZLWKRXW WKH SULRUDJUHHPHQW RIWKH )UDQFKLVLQ

SHVWRUDWLRQRI6G6WUHHWY | ILQFRQQHFWLRQ ZLWK F|
UHSDLU RI WKH &DEOH 6\VWHP WKH &RPSDQ\ GLVWXUEV
&RPSDQ\ DJUHHV WKDW LW VKDOO DW LWV RZQ FRVW DQG |
WKH VWDQGDUGY VHW IRUWK LQ WKH $UNDQVDV 6WDYV

$FFRPPRGDWLRQ 3ROLF\ ,I WKH JUDQFKLVLQJ $XWKRUL\
&RPSDQ\ KDV QRW UHVWRUHG WKH 6WUHHW DSSURSULDW
SURYLGLQJ WHQ EXVLQHVV GD\V DGYDQFH ZULWWHQ Q

FXUH PD\KDYHWKHG6WUHHW UHVWRUHG DQG ELOO WKH &RI

JULPPLQJ RI 7UHHY DQG 6 KUXEEHU\ 7KH &RPSDQ\ VKD
WUHHV RURWKHU QDWXUDO JURZWK RYHUKDQJLQJ DQ\ RI |
VRDV WRSUHYHQW FRQWDFW ZLWK WKH &RPSDQ\ VZLUHV
ZKLFK WULPPLQJVKDOO QRW EHERUQH E\WKH )UDQFKLVLC

SHULDO DQG 8QGHUJURXQG &RQVWUXFWLRQ ,I DW WK
DOO RI WKH WUDQVPLVVLRQ DQG GLVWULEXWLRQ IDFLOL

PXQLFLSDO XWLOLWLHV LQ WKH FRQVWUXFWLRQ DUHD DU}
&DEOH 6\VWHP V WUDQVPLVVLRQ DQG GLVWULEXWLRQ IDF
6\WWHP FRQVWUXFWLRQ LQ DQ\ SODFH ZLWKLQ WKH )UDQ
GLVWULEXWLRQ IDFLOLWLHV Rl WKH UHVSHFWLYH SXEOLT
XQGHUJURXQG WKH &RPSDQ\ VKDOO KDYH WKH GLVFUHWL
DOO RI LWV WUDQVPLVVLRQ DQG GLVWULEXWLRQ IDFLO
XQGHUJURXQG KRZHYHU DW VXFKWLPHDVDOOH[LVWLQJ
RU PXQLFLSDO XWLOLWLHY DUH SODFHG XQGHUJURXQG
IDFLOLWLHV XQGHUJURXQG VXEMHFW WR WKH SURYLVLR
SODFHG XQGHUJURXQG DW WKH SURSHUW\ RZQHU V UHT.
WUDQVPLVVLRQ RU GLVWULEXWLRQ IDFLOLWLHV RI WKH U
DHULDO VKDOO EH LQVWDOOHG ZLWK WKH DGGLWLRQDO H]
LQ WKLV 6HFWLRQ VKDOO EH FRQVWUXHG WR UHTXLUH
PDLQWDLQ XQGHUJURXQG DQ\ JURXQG PRXQWHG DSSXUW
HIWHQGHUV V\VWHP SDVVLYH GHYLFHV DPSOLILHUV SRZ
HTXLSPHQW

1HZ '"HYHORSPHQWYV 7KH J)UDQFKLVLQJ $XWKRULW\ VK
ZULWWHQ QRWLFH RI WKH LVVXDQFH RI EXLOGLQJ RU C
GHYHORSPHQWY ZLWKLQ WKH )UDQFKLVH $UHD UHTXLULQJ
JUDQFKLVLQJ $XWKRULW\ DJUHHV WR UHTXLUH WKH GHYH
RSHQ WUHQFKHV IRU GHSOR\PHQW RI FDEOH IDFLOLWLHYV
QRWLFH RI WKH GDWH RI DYDLODELOLW\ RI RSHQ WUHQFK
&RPSDQ\VKDOO QRWEH UHTXLUHG WR XWLOL]J]HDQ\RSHQ W




8VH RI ([LVWLQJ 3BROHV :KHUH SRVVLEOH WKH &RPSD
HILVWLQJ XWLOLW\ SROHVY DQG VKDOO XVH DOO UHDVRQD!
DIJUHHPHQW ZLWK WKH RZQHUV RI VXFK H[LVWLQJ XWLOL
DFNQRZOHGJHV WKDW WKH &RPSDQ\ PD\ SDVV WKURXJK WI
WR H[LVWLQJ XWLOLW\SROHV LQ WKH)UDQFKLVH$UHD DQ

&KDQJH LQ JUDQFKLVH $UHD ,Q WKH HYHQW WKDW WKH ER
WKURXJK DQQH[DWLRQ RURWKHUZLVH WKH)UDQFKLVLQJ $XW|
QRWLFH RI VXFK FKDQJH LQFOXGLQJDQ XSGDWHG PDS DQG D
JUDQFKLVH $UHD )JUDQFKLVHIHHVRQ JURVV UHYHQXHV HDUQH
QRW EH SD\DEOH WR WKH J)UDQFKLVLQJ $XWKRULW\ XQWLO VLI\
VXFK XSGDWHG PDS DQG HOHFWURQLF OLVW RI DGGUHVVHV D
$XWKRULW\ XQWLO WKH QH[W UHJXODUO\ VFKHGXOHG TXDUW
6HFWLRQ EHORZ

6(&7,21 &86720(56(59,&(
&XVWRPHU 6HUYLFH 7KH &RPSDQ\ VKDOO FRPSO\LQ DOO UHVS

$SSHQGL[ % ,QGLYLGXDO YLRODWLRQV RI WKRVH UHTXLUHPH
$JUHHPHQW

6(&7,21 &203(16%$7,21$1'27+(5
3$<0(176

&RPSHQVDWLRQ WR WKH )UDQFKLVLQJ $XWKRULW\ $V FR
&RPSDQ\ VKDOO SD\ RU FDXVH WR EH SDLG WR WKH )UDQFKLVLQ
6HFWLRQ

JUDQFKLVH JHHV2$PRXQW 7KH &RPSDQ\ VKDOO SD\ WF
IUDQFKLVH IHHVY LQ DQ DPRXQW HTXDO WR ILYH SHUFHQW
WKHRSHUDWLRQ RI WKH &DEOH 6\VWHP WR SURYLGH &DEOH

JUDQFKLVH )HHV23D\PHQW 3D\PHQWV RIIUDQFKLVH IHI
EDVLVDQG VKDOOEHUHPLWWHG QRW ODWHU WKDQ WKLUW
6HSWHPEHU DQG '"HFHPEHU WKURXJKRXW WKHWHUP RI WKL

RPSDQ\ WR 6XEPLW JUDQFKLVH )HH 5HSRUW 7KH &F
JUDQFKLVLQJ $XWKRULW\ QRW ODWHU WKDQ WKLUW\ G
FHSWHPEHU DQG 'HFHPEHU WKURXJKRXW WKH WHUP RI WK
WKH EDVLV IRU WKH FRPSXWDWLRQ RI *URVV 5HYHQXHV R
IUDQFKLVH IHHV LV EHLQJ PDGH ZKLFK UHSRUW VKDOO HQ.
UHYHQXH FDWHJRULHV OLPLWHG DQG H[SDQGHG EDVLF °
SUHPLXP YLGHR VHUYLFH SD\ SHU YLHZ DQG YLGHR RQ Gt#
DFWLYDWLRQ IUDQFKLVH IHHV JXLGH ODWH IHHV DG VDO
GHEW



JUDQFKLVH )HH 3D\PHQWYV 6XEMHFW WR $XGLW G5HP
DFFHSWDQFH RI DQ\IUDQFKLVH IHH SD\PHQW E\ WKH JUDQF
DVDQDFFRUGDQG VDWLVIDFWLRQ WKDW WKH DPRXQW SDL
RI DQ\ FODLP WKDW WKH JUDQFKLVLQJ $XWKRULW\ PD\ KD
SD\DEOH XQGHU WKLV $JUHHPHQW 7KH )UDQFKLVLQJ $XWK
WKDQ RQFH DQQXDOO\ WR HQVXUH SD\PHQWV LQ DFFRUGD
WKH &RPSDQ\ VUHFRUGYV VKDOO WDNH SODFH DW D ORFDW
E\ WKH &RPSDQ\ 7KH J)UDQFKLVLQJ $XWKRULW\ LV SURKLE
ILOHV VSUHDGVKHHWY RUDQ\RWKHU GRFXPHQWYV IURP W
JUDQFKLVLQJ $XWKRULW\ WDNHV QRWHV RI DQ\ GRFXPHQW
XVHLQ WKH SUHSDUDWLRQ RIDQ DXGLW UHSRUW DOO QRV
FRPSOHWLRQ RI WKH DXGLW 7KH DXGLW SHULRG VKDOO EH
HQG RI WKH TXDUWHU Rl WKH PRVW UHFHQW SD\PHQW :
LQIRUPDWLRQ IRU DQ DXGLW ZLWK UHVSHFW WR DQ\ SHULT
FRPSOHWHG WKDW SHULRG VKDOO QRW DJDLQ EH WKH VXE|

.| DVDUHVXOWRIDQDXGLW RUDQ\RWKHU UHYLHZ WKH)
WKH &RPSDQ\ KDV XQGHUSDLG IUDQFKLVH IHHV LQ DQ\ W
SHUFHQW RU PRUH WKHQ LQ DGGLWLRQ WR PDNLQ
REOLJDWLRQ WKH &RPSDQ\ VKDOO UHLPEXUVH WKH )UD
UHDVRQDEOH FRVWV DVVRFLDWHG ZLWK WKH DXGLW R
RXW RI SRENHW FRVWV IRU DWWRUQH\V DFFRXQWDQWYV
$XWKRULW\ VKDOO SURYLGH WKH &RPSDQ\ ZLWK D ZULWW
WKH ILQDO UHSRUW SUHVHQWHG WR WKH JUDQFKLVLQJ $>
XQGLVSXWHG DPRXQWV RZHG WR WKH JUDQFKLVLQJ $XWK
IRUW\ ILYH GD\V RURWKHUPXWXDOO\DFFHSWDEOH WL
VHWWOHPHQW DQG UHOHDVH DJUHHPHQW

3D\PHOWV 1RW WR %H 6HW 211 $JDLQVW 7D[HV RU 9LFH 9HL
FRPSHQVDWLRQ DQG RWKHU SD\PHQWY WR EH PDGH SXUVXDQW
LQ WKH QDWXUH RI D WD[ 7KH &RPSDQ\DQG WKH J)UDQFKLVLQJ
IHH SD\PHQWVY UHTXLUHG XQGHU 6HFWLRQ VKDOO EH LQ O
IHHV DQG RFFXSDWLRQDO OLFHQVH IHHV DV DUH RU PD\ EH UH
JUDQFKLVLQJ $XWKRULW\ DQG WKH &RPSDQ\ IXUWKHU DJUHH
VXUFKDUJHV RU RWKHU DVVHVVPHQWY VKDOO EH DVVHVVHG |
VHUYLFHVY RUWKH RSHUDWLRQ RI WKH &DEOH 6\VWHP QRU VKD
WD[ OLFHQVH IHH RUDVVHVVPHQW RQ WKH &RPSDQ\RU LWV ¢
DQG DSSOLFDEOHWRD PDMRULW\RIDOO RWKHU EXVLQHVVHYV

L OWHUHVW RQ /DWH 3D\PHQWYV I DQ\ SD\PHQW UHTXLUHG
UHFHLYHG E\ WKH )UDQFKLVLQJ $XWKRULW\RQ RUEHIRUH WKH
WKH &RPSDQ\ VKDOO SD\ LQWHUHVW WKHUHRQ IURP WKH GXFt
SHUFHQW SHU PRQWK

6HUYLFHWR *RYHUQPHQWDODQG ,QVWLWXWLRQDO )DFLO




&RPSOLPHOQWDU\ .QVWDOODWLRQ DQG 6HUYLFH 7KH
GD\V RI UHFHLSW RI D ZULWWHQ UHTXHVW E\ WKH )UDQFKL)\
VWDQGDUG LQVWDOODWLRQ DQG FRPSOLPHQWDU\ %DVLF
SULPDU\ RU VHFRQGDU\ VFKRRO DQG SXEOLF OLEUDU\ OR
PRUH WKDQ RQH KXQGUHG WZHQW\ ILYH IHHW IURP WK
GLVWULEXWLRQ SODQW ,I D SXEOLF SULPDU\ RU VHFRQGI
JUDQFKLVH $UHD LV ORFDWHG PRUH WKDQ RQH KXQGUHG W
SRLQW RIFRQQHFWLRQ WR WKH GLVWULEXWLRQ SODQW W
UHFHLSW RI D ZULWWHQ UHTXHVW IURP WKH )UDQFKLVLQJ ¢
WKH FRVW Rl HIWHQGLQJ WKH GLVWULEXWLRQ SODQW WHF
QHFHVVDU\LQWHULRU ZLULQJ FRVWYV

*RYHUQPHQW 'LVFRXQWYV 7KH &RPSDQ\PD\SURYLGHD J
JUDQFKLVLQJ $XWKRULW\ UHTXHVWY DGGLWLRQDO RXWOH
UHTXHVWYVY &DEOH 6HUYLFHWRDQ\RWKHUJRYHUQPHQW IDF

6(&7,21 &203/,$1&(5(32576

&RPSOLDQFH 7KH )UDQFKLVLQJ $XWKRULW\KHUHE\DFNQRZ
WKH &RPSDQ\ LV LQ PDWHULDO FRPSOLDQFH ZLWK WKH WHUP\
SUHFHGLQJ WKLV $JUHHPHQW DQG DOO PDWHULDO ODZV UX:
$XWKRULW\

SHSRUWV 8SRQ ZULWWHQ UHTXHVW E\WKH )UDQFKLVLQJ $X
&DEOH $FW WKH &RPSDQ\ VKDOO SURPSWO\ VXEPLW WR WKH )U
PD\ EH QHFHVVDU\ WR UHDVRQDEO\ GHPRQVWUDWH WKH &RP
FRQGLWLRQ RIWKLV $JUHHPHQW

J)LOH IRU 3XEOLF ,QVSHFWLRQ 7KURXJKRXW WKH WHUP RI
PDLQWDLQ DQG PDNH DYDLODEOH WR WKH SXEOLF WKRVH GRF X
DQG UHJXODWLRQV

ZUHDWPHQW Rl 3URSULHWDU\ ,QIRUPDWLRQ 7KH JUDQFKI
FRQILGHQWLDO WR WKH PD[LPXP H{WHQW DOORZHG XQGHU Wt
$ &% HW VHT RURWKHUDSSOLFDEOH ODZ DQ\UHTX
&RPSDQ\WR WKH JUDQFKLVLQJ $XWKRULW\ WKDW DUH ODEHOH
WR VXEPLVVLRQ ,Q WKH HYHQW WKDW DQ\ GRFXPHQWYV VXEPL)
$XWKRULW\ DUH VXEMHFW WR D UHTXHVW IRU LQVSHFWLRQ RU
UHTXHVW XQGHU WKH $UNDQVDV )UHHGRP Rl ,QIRUPDWLRQ $FV
WKH &RPSDQ\ Rl WKH UHTXHVW DV VRRQ DV SUDFWLFDEOH DQC
LQIRUPDWLRQ E\HPDLO RUIDFVLPLOH WR WKHDGGUHVVHV SU
WKDW WKH &RPSDQ\ PD\ WDNH DSSURSULDWH VWHSV WR SURW
LQFOXGLQJ VHHNLQJDQ LOQMXQFWLRQ DJDLQVW WKH UHOHDVH
QRWLFH WKH &RPSDQ\PD\UHYLHZ WKHUHTXHVWHG UHFRUGV L
DQG GHVLJQDWH DV &RQILGHQWLDO RU 7UDGH 6HFUHW DQ
UHFRUGV WKDW FRQWDLQ FRQILGHQWLDO RUSURSULHWDU\ LQ]




(PHUJHQF\$OHUW 6\VWHP &RPSDQ\VKDOO LQVWDOO DQG PL
WKH J)UDQFKLVH $UHD RQO\ DV UHTXLUHG XQGHU DSSOLFDEOH
JUDQFKLVLQJ $XWKRULW\ VKDOO SHUPLW RQO\ WKRVH 3HUVRC
DFFRUGDQFH ZLWK DSSOLFDEOH ODZ WR RSHUDWH WKH (PHUJH
UHDVRQDEOH SUHFDXWLRQV WR SUHYHQW DQ\ XVH RI WKH &RP
UHVXOWY LQ LQDSSURSULDWH XVH WKHUHRI RU DQ\ ORVV RU
HIWHQW H[SUHVVO\ SURKLELWHG E\ ODZ WKH )UDQFKLVLQJ $>
HPSOR\HHV RIILFHUV DQG DVVLJQV KDUPOHVV IURP DQ\ FODL
$OHUW 6\VWHP LQFOXGLQJEXWQRWOLPLWHG WRUHDVRQDEO!

6(&7,21 (1)25&(0(17

1IRWLFH RI 9LRODWLRQ ,I WKH JUDQFKLVLQJ $XWKRULW\ |
FRPSOLHG ZLWK WKH WHUPV RI WKLV $JUHHPHQW WKH )UDQF
GLVEXVV WKH PDWWHU ZLWK WKH &RPSDQ\ ,I GLVFXVVLRQV GF
WKH J)UDQFKLVLQJ $XWKRULW\ VKDOO QRWLI\ WKH &RPSDQ\ L
QRQFRPSOLDQFH 9LRODWLRQ 1RWLFH

&RPSDO\ V5LIJKW WR &XUH RU5HVSRQG 7KH &RPSDQ\ VKDC
UHFHLSW Rl WKH 9LRODWLRQ 1RWLFH RUDQ\ORQJHU SHULRG
UHVSRQG FXUH WKHDOOHJHG QRQFRPSOLDQFH RU LI WKHDC
EH FXUHG ZLWKLQ WKLUW\ GD\V LQLWLDWH UHDVRQDEOH \
JUDQFKLVLQJ $XWKRULW\D SURMHFWHG UHVROXWLRQ GDWH L(

+HDULQJ ,I WKH &RPSDQ\ IDLOV WR UHVSRQG WR WKH 9L
JUDQFKLVLQJ $XWKRULW\ RUWKHDOOHIJHG QRQFRPSOLDQFH
IRUWK DERYH WKH )UDQFKLVLQJ $XWKRULW\ VJRYHUQLQJER
FROWLQXH LWV LQYHVWLIDWLRQ LQWR WKH PDWWHU 7KH )UD(
DW OHDVW WKLUW\ GD\V SULRU ZULWWHQ QRWLFH RI WKF
SXUSRVH RI WKH KHDULQJ 7KH &RPSDQ\ VKDOO KDYH WKH ULJ
ZLWQHVVHV 7KH )UDQFKLVLQJ $XWKRULW\VKDOO GHWHUPLQF
DQG VKDOO PDNH ZULWWHQ ILQGLQJV RIIDFW UHODWLYH WR L
&RPSDQ\ PD\ SHWLWLRQ IRUUHFRQVLGHUDWLRQ EHIRUH DQ\
RYHUVXFKPDWWHUYV

(QIRUFHPHQW 6XEMHFW WR DSSOLFDEOH IHGHUDO DQG VWI
6HFWLRQ WKH J)UDQFKLVLQJ $XWKRULW\ GHWHUPLQHV WK
SURYLVLRQVDGGUHVVHGLQ WKHO9LRODWLRQ 1RWLFH WKH )UL

D VHHN VSHFLILF SHUIRUPDQFH
E FRPPHQFHDQDFWLRQDWODZIRUPRQHWDU\GDPDJHV RU
F LQ WKH FDVH RI D VXEVWDQWLDO GHIDXOW RI D PDWHUL

UHYRNHWKH )UDQFKLVHLQ DFFRUGDQFH ZLWK VXEVHFWLF

SHYRFDWLRQ



$IWHU WKH KHDULQJ DQG GHWHUPLQDWLRQ SURYLGH!
UHYRFDWLRQ RUWHUPLQDWLRQ RI WKH )UDQFKLVH WKH)
QRWLFH WR WKH &RPSDQ\ RI LWV LQWHQW WR UHYRNH WK
VXEVWDQWLDO GHIDXOW RI D PDWHULDO SURYLVLRQ RI W|
WKH HIDFW QDWXUH Rl WKH DOOHJHG GHIDXOW 7KH &RPS
UHFHLSW RI VXFK QRWLFH WR VXEPLW LWV ZULWWHQ REMI
FXUH WKH DOOHJHG GHIDXOW ,Il WKH )UDQFKLVLQJ $XWKR
UHVSRQVH WKH )UDQFKLVLQJ $XWKRULW\PD\VHHNWR UH
7KH &RPSDQ\ VKDOO EHJLYHQ DW OHDVW WKLUW\ GD\V
KHDULQJ VSHFLI\LQJ WKH WLPH DQG SODFH RI WKH KHD
SXWKRULW\ VLOQWHQW WR UHYRNH WKH )UDQFKLVH

$W WKH SXEOLF KHDULQJ WKH &RPSDQ\VKDOO EH SHUPLW
SUHVHQW HYLGHQFH DQG TXHVWLRQ ZLWQHVVHV DIWH
JRYHUQLQJ ERDUG VKDOO GHWHUPLQH ZKHWKHU RU QRW
SXEOLF KHDULQJ VKDOO EH RQ WKH UHFRUG DQG D ZULWW
WKH &RPSDQ\ ZLWKLQ WHQ EXVLQHVV GD\V 7KH GHFLVI
JRYHUQLQJ ERDUG VKDOO EH PDGH LQ ZULWLQJ DQG VKDC
&RPSDQ\PD\DSSHDO VXFK GHFLVLRQ WR DQ DSSURSULDWH
UHYLHZ WKH GHFLVLRQ RI WKH JUDQFKLVLQJ $XWKRULW\ \
FRQWLQXH WR RSHUDWH WKH &DEOH 6\VWHP XQWLO DOO
HIKDXVWHG

IRWZLWKVWDQGLQJ WKH SURYLVLRQV RI WKLV 6HFWLRQ
ULIKWV XQGHU IHGHUDO ODZ RU UHJXODWLRQ

7HFKQLFDO 9LRODWLRQV 7KH SDUWLHVY KHUHE\ DJUHH WKI
LOQWHQWLRQ WR VXEMHFW WKH &RPSDQ\ WR SHQDOWLHV ILQH
IRUVR FDOOHG WHFKQLFDO EUHDFK HV RU YLRODWLRQ V R
JRRG IDLWK HUURU WKDW UHVXOWHG LQ QR RU PLQLPDO QHJD
JUDQFKLVH $UHD RU ZKHUH VWULFW SHUIRUPDQFH ZRXOG UHV >
WKH &RPSDQ\ ZKLFK RXWZHLJK WKH EHQHILW WR EH GHULYH
6XEVFULEHUYV

6(&7,21 $66,*10(176 $1' 27+(5
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7KH )UDQFKLVH VKDOO EH IXOO\ WUDQVIHUDEOH WR DQ\ VXFFH"
WUDQVIHU VKDOO EHILOHG E\ WKH &RPSDQ\WR WKH )UDQFKLVL
VXFKWUDQVIHU 7KH WUDQVIHU QRWLILFDWLRQ VKDOO FRQVL\
SDUWQHU RI WKHWUDQVIHUHH WKDW FRQWDLQV WKHIROORZLC

D DQ DIILUPDWLYH GHFODUDWLRQ WKDW WKH WUDQVIH
FRQGLWLRQV RI WKLV $JUHHPHQW DOODSSOLFDEOHIHGH!
RUGLQDQFHV UHJDUGLQJ WKH SODFHPHQW DQG PDLQWE
ULJKW RI ZzD\ WKDW DUH JHQHUDOO\ DSSOLFDEOH WR XV



VSHFLILFDOO\ LQFOXGLQJ WKH $UNDQVDV 8QGHUJURXQG
$ &% T HW VHT E DGHVFULSWLRQ RIWKH WUDQ

F WKH ORFDWLRQ RI WKH WUDQVIHUHH V SULQFLSDO SOD
WKH SULQFLSDO HIHFXWLYH RIILFHU RURIILFHUV RI WKH WL

IRDIILGDYLW VKDOO EHUHTXLUHG KRZHYHU IRU L DWUDQVI
E\DVVLIQPHQW RI DQ\ ULJKWV WLWOH RULQWHUHVW RI WKH
6\VWHP LQ RUGHU WR VHFXUH LQGHEWHGQHVY RU LL DWUDQ"
RUFRQWUROOHG E\ +\SHU)LEHU RI $UNDQVDV //&

6(&7,21 ,1685%$1&($1',1'(01,7<

QVXUDQFH

JLDELOLW)\ ,QVXUDQFH 7KURXJKRXW WKH WHUP RI WKL
LWV VROH H[SHQVH PDLQWDLQ FRPSUHKHQVLYH JHQHUI
FRPSDQ\OLFHQVHG WR GR EXVLQHVV LQ WKH 6WDWH RI $UN
PLQXV DQG SURYLGH WKH J)UDQFKLVLQJ $XWKRULW\ FHU
WKDW WKH &RPSDQ\ KDV REWDLQHG WKH LQVXUDQFH UHTX
LQVXUDQFH SROLF\ RU SROLFLHV VKDOO EH LQ WKH PLQL
IRU ERGLO\ LQMXU\ RU GHDWK RI DQ\ RQH SHL
IRUERGLO\LQMXU\RUGHDWK RIDQ\WZR RU PRI
RFFXUUHQFH DQG 2QH OLOOLRQ 'ROODUV IR U
IURP DQ\ RQH DFFLGHQW 7KH SROLF\ RU SROLFLHV VKDOC

GD\V SULRU ZULWWHQ QRWLFH RIFDQFHOODWLRQ WR W

‘RUNHUY &RPSHQVDWLRQ 7KH &RPSDQ\ VKDOO HQV
$UNDQVDYV :RUNHUV &RPSHQVDWLRQ /DZ

_QGHPQLILFDWLRQ 7KH &RPSDQ\ VKDOO LQGHPQLI\ GHIHQG
$XWKRULW\ LWV RIILFHUV HPSOR\HHV DQG DJHQWV DFWLQJ L
DQ\ OLDELOLW\ RU FODLPV UHVXOWLQJ IURP SURSHUW\ GDPD.
GHDWK WKDW DULVH RXW RI WKH &RPSDQ\ V FRQVWUXFWLRQ
&DEOH 6\WVWHP LQFOXGLQJEXW QRW OLPLWHG WR UHDVRQDEDO
JUDQFKLVLQJ $XWKRULW\VKDOO JLYH WKH &RPSDQ\ ZULWWHQ
GHIHQG WKH J)UDQFKLVLQJ $XWKRULW\ ZLWKLQ WHQ EXVLQ
SXUVXDQW WR WKLV 6HFWLRQ ,l WKH )UDQFKLVLQJ $XWKRU
HPSOR\ VHSDUDWH FRXQVHO WKH FRVWV IRU VXFK VHSDUDW F
JUDQFKLVLQJ $XWKRULW\ 1RWZLWKVWDQGLQJ WKH IRUHJRLQ
LQGHPQLI\ WKH )UDQFKLVLQJ $XWKRULW\ IRU DQ\ GDPDJHV O
ZLOOIXO PLVFRQGXFW RU QHJOLJHQFH RI WKH )UDQFKLVLQJ $X
XVH RI WKH &DEOH 6\VWHP

ILDELOLW\N\DQG ,QGHPQLW\ ,Q DFFRUGDQFH ZLWK 6HFWLRQ
$XWKRULW\ LWV RIILFLDOV HPSOR\HHV PHPEHUV RUDJHQW
DULVLQJIURP WKH UHJXODWLRQ RI 4DEOH6HUYLFH RUIURP D



UHVSHFW WR DJUDQW UHQHZDO WUDQVIHU RU DPHQGPHQW
VXFK UHOLHI LV UHTXLUHG EA\ DQ\ RWKHU SURYLVLRQ RI IHGHU
LOMXQFWLYHUHOLHIDQG GHFODUDWRU\UHOLHI

6(&7,21 0,6&(//$1(286

SROWUROOLQJ $XWKRULWLHV 7KLV $JUHHPHQW LV PDGH ZL
DUH FRQWUROOHG E\ WKH &&DEOH $FW RWKHU IHGHUDO ODZzZV
RUGLQDQFHYVY DQG UHJXODWLRQV 7R WKH H[WHQW VXFK ORF|
FRQIOLFW ZLWK WKH WHUPV DQG FRQGLWLRQV RI WKLV $JUH
$JUHHPHQW VKDOO SUHYDLO H[FHSW ZKHUH VXFK FRQIOLFW
ODZIXOH[HUFLVHRILWY SROLFHSRZHUV

$SSHQGLFHV 7KH $SSHQGLFHV WR WKLV $JUHHPHQW DQG
RWKHUZLVH VSHFLILHG LQ WKLV $JUHHPHQW LQFRUSRUDWHG |
WKLV $JUHHPHQW

(QIRUFHDELOLW\RI$JUHHPHQW 1R 2SSRVLWLRQ %\ H[HFXW
DQG WKH JUDQFKLVLQJ $XWKRULW\ DFNQRZOHGJH WKH YDOLC
$JUHHPHQW XQGHU DSSOLFDEOH ODZ LQ H[LVWHQFH RQ WKH (Il
DVVHUW LQ DQ\ PDQQHU DW DQ\ WLPH RU LQ DQ\ IRUXP WKDW
SURFHVVHV DQG SURFHGXUHV SXUVXDQW WR ZKLFK WKLV $JUH
ZDVJUDQWHG DUH QRW FRQVLVWHQW ZLWK WKH DSSOLFDEOH O

*RYHUQPHQWDO 3RZHUV 7KH )UDQFKLVLQJ$XWKRULW\H[SU
IXOO VFRSHRILWY SRZHUV LQFOXGLQJERWK LWV SROLFH SRZ}
SXEOLF LQWHUHVW DQG WR SURWHFW WKH KHDOWK VDIHW\ DC
$UNDQVDV

(QWLUH $JUHHPHQW 7KLV $JUHHPHQW LQFOXGLQJ DOO
XQGHUVWDQGLQJDQG DJUHHPHQW RI WKH )UDQFKLVLQJ $XWKF
VXEMHFW PDWWHU KHUHRI DQG PHUJHV DQG VXSHUVHGHV DO
XQGHUVWDQGLQJV ZKHWKHU RUDO RU ZULWWHQ EHWZHHQ W
ZLWK UHVSHFW WR WKH VXEMHFW PDWWHU KHUHRI LQFOXGLC
$JUHHPHQW DQG DQ\ $SSHQGL[ WR WKLV $JUHHPHQW DQG DQ\
UHSUHVHQWDWLRQV E\ DQ\ RIILFLDO HPSOR\HH DJHQW DWWR
RI WKH JUDQFKLVLQJ $XWKRULW\ RU WKH &RPSDQ\ $00 RUGLC
DIJUHHPHQWY EHWZHHQ WKH &RPSDQ\ DQG WKH JUDQFKLVLQJ ¢
SURYLVLRQV RI WKLV $JUHHPHQW DUHKHUHE\GHFODUHG LQYD!

1RWLFHVY $00 QRWLFHV VKDOO EH LQ ZULWLQJ DQG VKDOO |
RWKHU SDUW\ E\ ILUVW FODVY PDLO UHJLVWHUHG RU FHUWLIL
E\ WKLUG SDUW\ FRPPHUFLDO FDUULHU RU YLD IDFVLPLOH Z
DGGUHVVHG DV IROORZV

7+()5%$1&+,6,1*$87+25,7<
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+\SHU)LEHU RI $UNDQVDV //&

$WWQ 'DQ .HQQHG\ 3UHVLGHQW &(2

)DXONQHU 5RDG
ILWWOHS5RFN $5
$GGLWLRODO 5 HSUHVHQWDWLRQV DQG :DUUDQWLHYVY ,QDGG

FRYHQDQWY RI WKH &RPSDQ\ WR WKH JUDQFKLVLQJ $XWKRULW
WKH &¢RPSDQ\ UHSUHVHQWY DQG ZDUUDQWYV WR WKH JUDQFKL)\
ZKLFK UHSUHVHQWDWLRQV ZDUUDQWLHV FRYHQDQWV DQG D
DQ\LQVSHFWLRQ RUH[DPLQDWLRQ PDGH E\RURQ EHKDOI Rl W|
(IM"HFWLYH  'DWH

2UJDQL]DWLRQ 6WDQGLQJ DQG $XWKRUL]J]DWLRQ 7K}
H[LVWLQJ DQG LQ JRRG VWDQGLQJ XQGHU WKH ODZV RI \
DXWKRUL]HG WR GR EXVLQHVV LQ WKH 6WDWH RI$UNDQVD\

&RPSOLDQFH ZLWK /DZ 7KH &RPSDQ\ WR WKH EHVW RI
JRYHUQPHQW OLFHQVHVY SHUPLWY DQG DXWKRUL]DWLR
PDLQWHQDQFHRIWKH &DEOH 6\VWHP

ODLOQWHQDQFHRIB6\WWHP1LQ *RRG :RUNLQJ2UGHU 8QWLO WK
WKH VDWLVIDFWLRQLQ IXOO E\ WKH &RPSDQ\RI LWV REOLJDWIL

RI WKH )UDQFKLVH WKH &RPSDQ\DJUHHYVY WKDW LW ZLOO PDLQ
DQG HTXLSPHQW RIWKH &DEOH 6\VWHP DQGDOO VXFKLWHPVL L
JRRG UHSDLUDQG SURSHU ZRUNLQJRUGHUDQG FRQGLWLRQ Wi

%WLOGLOQJ (IIHFW 7KLV $JUHHPHQW VKDOO EH ELQGLQJ XSRQ
KHUHWR DQG WKHLU UHVSHFWLYH VXFFHVVRUV SHUPLWWHG
RI'WKLVY $JUHHPHQW DSSO\ WR WKH &RPSDQ\ LWV VXFFHVVRUV

1R :DLYHU &XPXODWLYH5HPHGLHY 1RIDLOXUHRQ WKH SDU
&RPSDQ\ WR H[HUFLVH DQG QR GHOD\ LQ H[HUFLVLQJ DQ\ UL
ZLWKRXW OLPLWDWLRQ WKH ULJKWV DQG UHPHGLHV VHW IRUW
WKHUHRI QRU VKDOO DQ\VLQJOH RU SDUWLDO H[HUFLVH RI D¢
ULJKW RUUHPHG\ DOO VXEMHFW WR WKH FRQGLWLRQV DQG OL
ULJKWVY DQG UHPHGLHV SURYLGHG LQ WKLV $JUHHPHQW LQFC
UHPHGLHV VHW IRUWK LQ 6HFWLRQ RI WKLV $JUHHPHQW DU
UHPHGLHV SURYLGHG E\ ODZ DQG QRWKLQJ FRQWDLQHG LQ W
ULJKWV RU UHPHGLHV Rl WKH J)UDQFKLVLQJ $XWKRULW\ RU &R
HDFK FDVH WR WKH WHUPV DQG FRQGLWLRQV RI WKLV $JUHHPH(




6HYHUDELOLW\ ,I DQ\ VHFWLRQ VXEVHFWLRQ VHQWHQFH
$JUHHPHQW LV IRU DQ\ UHDVRQ GHFODUHG LQYDOLG LQ ZK
FRPPLVVLRQ OHJLVODWLYH ERG\ RURWKHU DXWKRULW\ RI FR
GHHPHG D VHSDUDWH GLVWLQFW DQG LQGHSHQGHQW SRUW
YDOLGLW\RIWKHUHPDLQLQJSRUWLRQV RIWKLV $JUHHPHQW 2

1R $JHQF\ 7KH &RPSDQ\ VKDOO FRQGXFW WKH ZRUN WR [
$JUHHPHQWDVDQLQGHSHQGHQWHQWLW\DQG QRW DV DQ DJHC

*RYHUQLQJ /DZ 7KLV $JUHHPHQW VKDOO EH GHHPHG WR E|
$UNDQVDV DQG VKDOO EHJRYHUQHG LQ DOO UHVSHFWV LQFO
DQG FRQVWUXHG LQ DFFRUGDQFH ZLWK WKH ODZV Rl WKH 6WD
HQWHUHG LQWR DQG WR EH SHUIRUPHG HQWLUHO\ ZLWKLQ WKD

&ODLPV 8QGHU $JUHHPHQW 7KH )UDQFKLVLQJ $XWKRULW\ I
WR WKH HfIWHQW LQFRQVLVWHQW ZLWK 6HFWLRQ RIWKH &DE
DVVHUWHG E\ RUDJDLQVW WKH )UDQFKLVLQJ $XWKRULW\ DULYV
VKDOO EH KHDUG DQG GHWHUPLQHG HLWKHU LQ D FRXUW RI WK
&RXUW RU LQ D FRXUW RI WKH 6WDWH RI $UNDQVDV RI DSSL
&RXUW 7R HIIHFWXDWH WKLV $JUHHPHQW DQG LQWHQW WK
$XWKRULW\ LQLWLDWHY DQ\DFWLRQ DJDLQVW WKH &RPSDQ\ LC
VHUYLFH RI SURFHVV PD\EHPDGH RQ WKH &RPSDQ\HLWKHU LQ
WR WKH &RPSDQ\DW LWV RIILFHV DV GHILQHG LQ 6HFWLRQ F
PD\SURYLGH WR WKH )UDQFKLVLQJ$XWKRULW\LQ ZULWLQJ

ORGLILFDWLRQ 7KH &RPSDQ\DQG JUDQFKLVLQJ $XWKRULW)
WKLV $JUHHPHQW VHHN D PRGLILFDWLRQ DPHQGPHQW RU ZD
$JUHHPHQW 1R SURYLVLRQ RI WKLV $JUHHPHQW QRU DQ\ $S¢
DPHQGHG RU RWKHUZLVH PRGLILHG LQ ZKROH RU LQ SDUW H]
H[HFXWHG E\ WKH JUDQFKLVLQJ $XWKRULW\DQG WKH &RPSDQ\
RQ EHKDOI RIWKH)UDQFKLVLQJ $XWKRULW\WKURXJK WKH DGR
DJUHHPHQW RURUGHU E\WKH)UDQFKLVLQJ$XWKRULW\ DV UH

'HOD\W DQG )DLOXUHY %YH\RQG &RQWURO RI &RPSDQ\ 1RWZ
WKLV $JUHHPHQW WKH &RPSDQ\ VKDOO QRW EH OLDEOH IRU
SHUIRUP LQ ZKROH RU LQ SDUW LWV REOLJDWLRQV SXUVXDQW
Rl zDU ZKHWKHU DQ DFWXDO GHFODUDWLRQ RI ZDU LV PDGH F
HQHP\ DFFLGHQW ILUH IORRG RU RWKHU DFW RI *RG WHFKQ
ZKHUH WKH &RPSDQ\ KDV H[HUFLVHG DOO GXH FDUH LQ WKH SU
FDXVHV RU RWKHU HYHQWY DUH EH\RQG WKH FRQWURO RI WKF
ZLWKRXW WKH IDXOW RU QHJOLJHQFH RI WKH &RPSDQ\ ,Q WKH
RUIDLOXUH WR SHUIRUP DITHFWV RQO\ SDUW RI WKH &RPSDQ\ \
SHUIRUP WR WKH PD[LPXP HIWHQW LW LV DEOH WR GR VR DQG "
FRUUHFW VXFK FDXVH V 7KH &RPSDQ\ DJUHHV WKDW LQ FRUL
UHDVRQDEOH VWHSV WR GR VR LQ DV H[SHGLWLRXV D PDQQHU



QRWLI\WKH )UDQFKLVLQJ $XWKRULW\LQ ZULWLQJ RI WKH RFFX

'XW\ WR $FW 5HDVRQDEO\ DQG LQ *RRG )DLWK 7KH &RPSDQ
VKDOO IXOILOO WKHLU REOLJDWLRQV DQG H[HUFLVH WKHLU L
PDQQHU DQG LQ JRRG IDLWK 1RWZLWKVWDQGLQJWKHRPLVVLF
RU VLPLODU WHUPV LQ WKH SURYLVLRQV RI WKLV $JUHHPHQV
VXEMHFW WR WKLV VHFWLRQ

&ROQOWUDEWXDO 5LJKWYV 5HWDLQHG 1RWKLQJ LQ WKLV $J
FRQWUDFWXDO ULJKWV RIWKH )UDQFKLVLQJ $XWKRULW\RU WEK

1R 7KLUG 3DUW\ %HQHILFLDULHYVY 1RWKLQJLQ WKLV $JUHHEF
LOWHQGHG WR FRQIHU WKLUG SDUW\ EHQHILFLDU\ VWDWXYV R
WHUPV RIVXFKDJUHHPHQWYV RU )UDQFKLVH

,1 :,71(66 :+(5(2) WKH SDUW\ RI WKH ILUVW SDUW E\ LWV
WKHUHXQWR GXO\ DXWKRUL]JHG E\ WKH %U\DQW &LW\ &RXQFLO
WKH QDPH RI VDLG )UDQFKLVLQJ $XWKRULW\ WR EH KHUHXQW
JUDQFKLVLQJ $XWKRULW\WR EH KHUHXQWR DIIL[HG DQG WKH ¢
LWV RIILFHUV WKHUHXQWR GXO\DXWKRUL]J]HG KDV FDXVHG LW\
KHUHXQWRDIILIHG DV RI WKHGDWHDQG\HDUILUVWDERYH ZUL

&LW\RI %U\DQW $UNDQVDV
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JRU SXUSRVHV RI WKH $JUHHPHQW WR ZKLFK WKLV $SSHQGL]J
SKUDVHV ZRUGV DQG WKHLU GHULYDWLRQV VKDOO KDYH WKH
FOHDUO\LQGLFDWHVY WKDWDQRWKHU PHDQLQJLVLQWHQGHG

%

$JUHHPHQW PHDQV WKH $JUHHPHQW WR ZKLFK WKLV $SSF
DOO $SSHQGLFHVDWWDFKHG WKHUHWR DQGDOODPHQGPH

%DVLF 6HUYLFH PHDQV DQ\ VHUYLFH WLHU WKDW LQFOXG
EURDGFDVW 6LJQDOV DQG DQ\ HTXLSPHQW RU LQVWDOOI
6HUYLFH

&DEOH $FW PHDQV 7LWOH 9, RI WKH &RPPXQLFDWLRQV $FV
HW VHT

&DEOH 6HUYLFH PHDQV WKH RQH ZD\ WUDQVPLVVLRQ WR
RURWKHU SURJUDPPLQJ VHUYLFHDQG 6 XEVFULEHU LQWHL
VHOHFWLRQ RU XVH RI VXFK 9LGHR 3URJUDPPLQJ RU RWHK
6HUYLFH GRHV QRW LQFOXGH DQ\ 9LGHR 3URJUDPPLQJ S
VHUYLFH SURYLGHUDV GHILQHGLQ 8 6 & ft G

&DEOH 6HUYLFH 3URYLGHU RU &63 PHDQV DQ\ SHUVRQ
SURYLGHYVY &DEOH 6HUYLFH RYHU D &DEOH 6\VWHP DQG GLU}
RZQV D VLIJQLILFDQW LQWHUHVW LQ VXFK &DEOH 6\VWHP

UHVSRQVLEOH IRU WKURXJK DQ\DUUDQJHPHQW WKH PDQI
6\VWHP

&DEOH 6\VWHP PHDQV D IDFLOLW\ FRQVLVWLQJ RI D VHV
DVVRFLDWHG 6LJQDO JHQHUDWLRQ UHFHSWLRQ DQG FR
SURYLGH &DEOH 6HUYLFH ZKLFK LQFOXGHV 9LGHR 3URJU
PXOWLSOHG6XEVFULEHUVY ZLWKLQ D FRPPXQLW\ EXW &DEO

DIDFLOLW\ WKDW VHUYHVY RQO\ WR UHWUDQVPLW WK
WHOHYLVLRQ EURDGFDVW VWDWLRQV

DIDEFLOLW\ WKDW VHUYHV 6XEVFULEHUV ZLWKRXW XV
KHUHLQ

D IDFLOLW\ RI D FRPPRQ FDUULHU ZKLFK LV VXEMHF
SURYLVLRQV RI 86 & t1 2 HIFHSW WKDW VXFK ID
D&DEOH 6\VWHP RWKHU WKDQ IRUSXUSRVHYV RI 8 6 «
IDFLOLW\NLVY XVHG LQ WKH WUDQVPLVVLRQ RI 9LGHR 3U
XQOHVV WKHH[WHQW RIVXFK XVHLY VROHO\WR SURYL

DQRSHQ YLGHR V\VWHP WKDW FRPSOLHV ZLWK 8 6 &



%

DQ\ IDFLOLWLHY RI DQ\ HOHFWULF XWLOLW\ XVHG VR
VA\VWHP

&KDQQHO PHDQVD FDEOHFKDQQHO RU FKDQQHO DV GH

&RPSDQ\ PHDQV +\SHU)LEHU RI $UNDQVDV //& D FRUSRL
WKH ODZV RI WKH 6WDWH RI $UNDQVDV RU ODZIXO VXFFHYV
WKHUHRI

)&& PHDQV WKH )HGHUDO &RPPXQLFDWLRQV &RPPLVVLRC
WKHUHWR

JUDQFKLVH $UHD PHDQV WKH LQFRUSRUDWHG DUHDV R
LQFOXGLQJ DQ\ DUHDV DQQH[HG E\ WKH JUDQFKLVLQJ $>
JUDQFKLVH

JUDQFKLVLQJ $XWKRULW\ PHDQV WKH &LW\ RI %U\DQW
WUDQVIHUHH GHVLIJQHH RUDVVLIQHH WKHUHRI

*URVV 5 HYHQXHYV PHDQV DOO UHYHQXHV UHFHLYHG IURP
SURYLGH &4DEOH 6HUYLFH LQFOXGLQJIUDQFKLVH IHHV IR
6HUYLFH SURYLGHUV DQG DGYHUWLVLQIJDQG KRPH VKRSS
LQ DFFRUGDQFH ZLWK *HQHUDOO\ $FFHSWHG $FFRXQWL
SHYHQXHV VKDOO QRWLQFOXGH

DPRXQWYV ELOOHG DQG FROOHFWHG DV D OLQH LWHP F
WD[HV VXUFKDUJHV RUJRYHUQPHQWDO IHHV WKDW D
VHUYLFHVY SURYLGHG RU PHDVXUHG E\ WKH FKDUJHV
SURYLGHG KRZHYHU WKDW IRU SXUSRVHV RI WKLV GH
WD[ VXUFKDUJH RUJRYHUQPHQWDO IHH VKDOO QRW
LQFRPH WD[HV RU JHQHUDOO\DSSOLFDEOH EXVLQHV)
H[FOXVLYHO\ DV D SHUFHQWDJH RI WKH FKDUJHV UHF
WKHH[WHQW VXFK FKDUJHVY DUH SDVVHG WKURXJK DV
ELOOV

DQ\UHYHQXH QRWDFWXDOO\UHFHLYHG HYHQULIELOC

DQ\ UHYHQXH UHFHLYHG E\ DQ\ DIILOLDWH RU DQ\ R
VXSSO\LQJ JRRGV RU VHUYLFHV XVHG E\ WKH SURYLC
3URJUDPPLQJ

DQ\DPRXQWYV DWWULEXWDEOHWRUHIXQGY UHEDWHYV

DQ\UHYHQXH IURP VHUYLFHVY SURYLGHG RYHU WKH QF
FODVVLILHG DV QRQ &4DEOH RU QRQ 9LGHR 6HUYLFH)
ZLWKRXW OLPLWDWLRQ UHYHQXHV UHFHLYHG IURP
LQIRUPDWLRQ VHUYLFHV RWKHU WKDQ &DEOH RU 9LGH
GLUHFWRU\ RU QWHUQHW DGYHUWLVLQJ UHYHQXH L



SDJHV ZKLWH SDJHV EDQQHU DGYHUWLVHPHQWY DQ
'KHUH WKH VDOH RI DQ\ VXFK QRQ &DEOH RU QRQ 9LGF
VDOH RI RQH RU PRUH &DEOH RU 9LGHR 6HUYLFHV DQG
SULFH WKH WHUP *URVV 5HYHQXHV VKDOO LQFOXG
DWWULEXWDEOH WR &DEOH RU 9LGHR 6HUYLFHV EDVHC
VXFK UHYHQXHV WR EH DOORFDWHG LQ D PDQQHU FR
DFFRXQWLQJSULQFLSOHV

DQRQV\UHYHQXHIURP ODWHIHHVY QRW LQLWLDOO\ERRNH
LOQWHUHVW

DQ\ UHYHQXH IURP VDOHV RU UHQWDO RI SURSHUW)\
6 XEVFULEHU LV UHTXLUHG WR EX\ RUUHQW H[FOXVLYH
SURYLGHU WR UHFHLYH &DEOH RUY9LGHR 6HUYLFH

DQ\UHYHQXHUHFHLYHGIURP SURYLGLQJRUPDLQWDL

DQV\UHYHQXH IURP VDOHV IRUUHVDOH ZLWK UHVSHFW
WR SD\D IUDQFKLVH IHH SURYLGHG WKH SXUFKDVHU F
WKHVHUYLFHDQG SD\DIUDQFKLVHIHH ZLWK UHVSHFW

DQ\DPRXQWYV DWWULEXWDEOH WR D UHLPEXUVHPHQW
WKH UHLPEXUVHPHQWY E\ SURJUDPPHUV RI PDUNHYV
SURPRWLRQ RULQWURGXFWLRQ RI9LGHR 3URJUDPPLQ

SHUVRQ PHDQV DQ\ QDWXUDO SHUVRQ RUDQ\DVVRFLDW
FRUSRUDWLRQ RU RWKHU OHJDOO\ UHFRJQL]JHG HQWLW\
VKDOO QRW PHDQ WKH)UDQFKLVLQJ $XWKRULW\

6LJQDO PHDQVDQ\WUDQVPLVVLRQRIUDGLRIUHTXHQF\H

BWUHHWY PHDQV WKH VXUIDFH RI DQG WKH VSDFH DER
DYHQXHV KLJKZD\V ERXOHYDUGV FRQFRXUVHV GULYHZD
ZDWHUZD\V GRFNV EXONKHDGV ZKDUYHV SLHUV SXEOLF
ZLWKLQ DQG EHORQJLQJ WR WKH JUDQFKLVLQJ $XWKRULW
JUDQFKLVH $UHD WR WKH H[WHQW WR ZKLFK WKHUH H]
ULJKWV RI ZD\

6XEVFULEHU PHDQV DQ\ 3BHUVRQ ODZIXOO\ UHFHLYLQJ 9L
SURYLGHU RU&DEOHG6HUYLFHIURP D &DEOH6HUYLFH 3URY |

9LGHR 3URJUDPPLQJ PHDQV SURJUDPPLQJ SURYLGHG
FRPSDUDEOH WR SURJUDPPLQJ SURYLGHG E\ D WHOHYLVLR

8 6 & T

9LGHR 6HUYLFH PHDQV WKH SURYLVLRQ RI 9LGHR 3URJUD
ORFDWHG DW OHDVW LQ SDUW LQ WKH SXEOLF ULJKWV RI Z
LQFOXGLQJ ,QWHUQHW SURWRFRO WHFKQRORJ\ 7KLV GH



SURJUDPPLQJ SURYLGHG E\D FRPPHUFLDO PRELOH VHUYLF
T G RU9LGHR 3URJUDPPLQJ SURYLGHG DV SDUW RI DQG
WR DFFHVV FRQWHQW LQIRUPDWLRQ HOHFWURQLF PDLO

,QWHUQHW

9LGHR 6HUYLFH 3URYLGHU RU 963 PHDQV DQ HQWLW\ SU
KHUHLQ EXW GRHV QRWLQFOXGHD &DEOHG6HUYLFH 3URYL
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&RGHRI)HGHUDO 5HJXODWLRQV

7LWOH 9ROXPH 3DUWV WR

5HYLVHG DV RI 2FWREHU

JURP WKH 8 6 *RYHUQPHQW 3ULQWLQJ2IILFH YLD *32$FFHVV
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3DJH

7,7/( 27(/(&20081,&%$7,21
&+$37(5,2)('(5$/ &20081,&$7,216 &200,66,21
3$57 2&$%/(7(/(9,6,21 6(59,&( 6XESDUW
+2*HQHUDO 2SHUDWLQJ5HTXLUHPHQWYV

t &XVWRPHUVHUYLFH REOLJDWLRQV

D $ FDEOH IUDQFKLVH DXWKRULW\ PD\ HQIRUFH WKH FXVW
SDUDJUDSK F RI WKLV VHFWLRQ DJDLQVW FDEOH RSHUDWRL
DIIHFWHG FDEOH RSHUDWRUYV QLQHW\ GD\VZULWWHQ QRWLF

E IRWKLQJLQ WKLV UXOHVKRXOGEHFRQVWUXHG WR SUHYF

$ IUDQFKLVLQJ DXWKRULW\ DQG D FDEOH RSHUDWRU IU
UHTXLUHPHQWV WKDW H[FHHG WKH VWDQGDUGYVY VHW IRUW k

$ IUDQFKLVLQJ DXWKRULW\ IURP HQIRUFLQJ WKURXJK WKt
FXVWRPHU VHUYLFH UHTXLUHPHQWY WKDW H[FHHG WKH VW
VHFWLRQ DQG DUHFRQWDLQHGLQ FXUUHQW IUDQFKLVH DJ

$Q\ 6WDWH RU DQ\ IUDQFKLVLQJ DXWKRULW\ IURP HQDF
SURWHFWLRQ ODZ WR WKHH[WHQW QRW VSHFLILFDOO\ SUF

7KH HVWDEOLVKPHQW RUHQIRUFHPHQW RIDQ\6WDWH RU |
FXVWRPHU VHUYLFH WKDW LPSRVHV FXVWRPHU VHUYLFH
PDWWHUV QRWDGGUHVVHG E\WKHVWDQGDUGY VHW IRUWK

F (ITHEWLYH -XO0O\ DFDEOHRSHUDWRUVKDOO EH VXEME
VWDQGDUGYV

&DEOH VA\VWHP RIILFHKRXUVDQG WHOHSKRQHDYDLODELO

L 7KHFDEOHRSHUDWRU ZLOO PDLQWDLQ D ORFDO WHEF
DFFHVV OLQH ZKLFKZLOOEHDYDLODEOH WR LWV VXEV
ZHHN

$ 7TUDLQHG FRPSDQ\UHSUHVHQWDWLYHV ZLOO
FXVWRPHU WHOHSKRQHLQTXLULHV GXULQJ QRUPL
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% $IWHU QRUPDO EXVLQHVYVY KRXUV WKHDFFHV
VHUYLFHRUDQDXWRPDWHG UHVSRQVH VA\VWHP L
PDFKLQH ,QTXLULHV UHFHLYHGDIWHU QRUPDO EX
UHVSRQGHG WR E\D WUDLQHG FRPSDQ\UHSUHVHQ
GD\

8QGHU QRUPDO RSHUDWLQJ FRQGLWLRQV WHOHS
UHSUHVHQWDWLYH LQFOXGLQJ ZDLW WLPH VKDOO QF
FRQQHFWLRQ LV PDGH ,l WKH FDOO QHHGV WR EH WL
HIFHHG WKLUW\ VHERQGV 7KHVH VWDQGDUGV VKD
SHUFHQW RI WKH WLPH XQGHU QRUPDO RSHUDWLQJ FF
EDVLV

7KH RSHUDWRU ZLOO QRW EH UHTXLUHG WR DFTXL
PHDVXUH FRPSOLDQFH ZLWK WKH WHOHSKRQH DQVZEL
KLVWRULFDO UHFRUG RIFRPSODLQWV LQGLFDWHYV D F(

8QGHU QRUPDO RSHUDWLQJ FRQGLWLRQV WKH FXV\
WKDQ WKUHH  SHUFHQW RIWKH WLPH

&XVWRPHU VHUYLFH FHQWHU DQG ELOO SD\PHQW OR
QRUPDO EXVLQHVV KRXUVDQG ZLOOEHFRQYHQLHQWC

, QVWDOODWLRQV RXWDJHV DQG VHUYLFH FDOOV 8QGH
WKH IROORZLQJ IRXU VWDQGDUGY ZLOO EH PHW QR OHVYV
WLPHPHDVXUHG RQD TXDUWHUO\EDVLV

6WDQGDUG LQVWDOODWLRQV ZLOO EH SHUIRUPHG Z1
RUGHU KDV EHHQ SODFHG 6WDQGDUG LQVWDOODWLF
IHHW IURP WKH H[LVWLQJ GLVWULEXWLRQ V\VWHP

([FOXGLQJ FRQGLWLRQV EH\RQG WKH FRQWURO RI W
EHIJLQ ZRUNLQJ RQ VHUYLFH LQWHUUXSWLRQV SURP.
KRXUV DIWHU WKH LOWHUUXSWLRQ EHFRPHYVY NQRZQ
DFWLRQV WR FRUUHFW RWKHU VHUYLFH SUREOHPV WK
RI WKHVHUYLFH SUREOHP

7TKH DSSRLQWPHQW ZLQGRZ DOWHUQDWLYHV IRU L
LOQVWDOODWLRQ DFWLYLWLHYV ZLOO EH HLWKHU D VSH
WLPH EORFN GXULQJ QRUPDO EXVLQHVYV KRXUV 7KH
FDOOV DQG RWKHU LQVWDOODWLRQ DFWLYLWLHV RX)
HISUHVV FRQYHQLHQFHRIWKHFXVWRPHU

$Q RSHUDWRU PD\ QRW FDQFHO DQ DSSRLQWPHQW Z
EXVLQHVV RQWKHEXVLQHVYV GD\ SULRU WR WKH VFKHG

, I b FDEOH RSHUDWRU UHSUHVHQWDWLYH LV UXQQL
FXVWRPHUDQG ZLOO QRWEHDEOH WR NHHS WKH DSSR
ZLOO EH FRQWDFWHG 7KH DSSRLQWPHQW ZLOO EH UH
ZKLFKLVFRQYHQLHQW IRUWKHFXVWRPHU



%
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&RPPXQLFDWLRQV EHWZHHQ FDEOH RSHUDWRUV DQG FD
L IRWLILFDWLRQV WR VXEVFULEHUV?

$ 7KH FDEOH RSHUDWRU VKDOO SURYLGH ZULWW
IROORZLQJ DUHDV DW WKH WLPH RI LQVWDOODWLF
DOO VXEVFULEHUV DQGDWDQ\WLPHXSRQ UHTXH\

SBURGXFWV DQG VHUYLFHV RITHUHG

BULFHVY DQG RSWLRQV IRU SURJUDPPLQJ VHL
VXEVFULSWLRQ WR SURJUDPPLQJDQG RWKHU

,QVWDOODWLRQDQG VHUYLFHPDLQWHQDQFH
 QVWUXFWLRQV RQKRZWR XVHWKH FDEOH VH
&KDQQHO SRVLWLRQV SURJUDPPLQJFDUULHG

%LOOLQJ DQG FRPSODLQW SURFHGXUHV LC
WHOHSKRQH QXPEHU RIWKH ORFDO IUDQFKLVF

% &XVWRPHUV ZLOO EH QRWLILHG RIDQ\FKDQJHYV
VHUYLFHV RUFKDQQHO SRVLWLRQV DV VRRQ DV SR!
JLYHQ WR VXEVFULEHUV DPLQLPXP RIWKLUW\ G
FKDQJHV LI WKH FKDQJH LV ZLWKLQ WKH FRQWURO |
DGGLWLRQ WKHFDEOHRSHUDWRUVKDOO QRWLI\\
DGYDQFHRIDQ\VLJQLILFDQW FKDQJHV LQ WKH RW
SDUDJUDSK F L $ RIWKLVVHFWLRQ 1RWZLWK!
RI3DUW DFDEOHRSHUDWRUVKDOO QRW EH UHT)?
DQ\UDWH FKDQJH WKDW LV WKH UHVXOW RI D UHJXC
RWKHU IHH WD[ DVVHVVPHQW RUFKDUJHRIDQ\ NI
DJHQF\ 6WDWH RUIUDQFKLVLQJDXWKRULW\RQ W|
RSHUDWRUDQG WKH VXEVFULEHU

%LOOLQJ?

%LOOV ZLOO EH FOHDU FRQFLVH DQG XQGHUVW
LWHPLJHG ZLWK LWHPL]DWLRQV LQFOXGLQJ EX
SUHPLXP VHUYLFH FKDUJHVY DQG HTXLSPHQW FKD'

GHOLQHDWH DOO DFWLYLW\ GXULQJ WKH ELOOLQJ
UHEDWHV DQG FUHGLWYV

,QFDVH RI D ELOOLQJ GLVSXWH WKH FDEOH RSH
FRPSODLQW IURP D VXEVFULEHU ZLWKLQ GD\V

SHIXQGV25HIXQG FKHFNV ZLOO EHLVVXHG SURPSWO

7KH FXVWRPHU V QH[W ELOOLQJ F\FOH IROORZLQ
WKLUW\ GD\V ZKLFKHYHULVHDUOLHU RU

7KH UHWXUQ RI WKH HTXLSPHQW VXSSOLHG E\ W
WHUPLQDWHG



LY
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&UHGLWV2&8UHGLWV IRUVHUYLFHZLOO EHLVVXHG QR
F\FOHIROORZLQJWKH GHWHUPLQDWLRQ WKDW D FUHG

'"HILQLWLRQV?2

L 1RUPDO EXVLQHVV KRXUV27KHWHUP QRUPDO EXVL
GXULQJZKLFKPRVWVLPLODUEXVLQHVVHV LQ WKH FRF
FXVWRPHUV ,QDOOFDVHV QRUPDOEXVLQHVYVY KRXUYV
KRXUV DWOHDVWRQHQLJKW SHUZHHNDQG RUVRPH Z

LL 1IRUPDO RSHUDWLQJFRQGLWLRQV27KH WHUP QRL
WKRVHVHUYLFHFRQGLWLRQV ZKLFKDUH ZLWKLQ WKH
FRQGLWLRQV ZKLFKDUH QRW ZLWKLQ WKHFRQWURO R
QRWOLPLWHGWR QDWXUDO GLVDVWHUV FLYLO GLVW
QHWZRUNRXWDJHV DQG VHYHUH RU XQXVXDO ZHDWKH
ZKLFKDUHRUGLQDULO\ZLWKLQ WKHFRQWURO RI WKH
OLPLWHG WR VSHFLDO SURPRWLRQV SD\ SHU YLHZ HY
RUVHDVRQDO GHPDQG SHULRGYV DQG PDLQWHQDQFH Kk
LLL 6HUYLFHLQWHUUXSWLRQ?27KHWHUP VHUYLFHLQ
SLFWXUH RUVRXQGRQRQHRUPRUHFDEOHFKDQQHOV

$SU DVDPHQGHG DW )5 $SU @
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+(5($6 WRXULVPLVRQHRIWKHODUJHVWLQGXVWULHV LQ WKH

:+(5($6 DV SDUWRIPDMRUHFRQRPLFGHYHORSPHQW LWLV LP:E
KHUHLQDIWHU WKH 3&LW\" KDVHYHU\RSSRUWXQLW\WR SDUWLFLS

+(5($6 WKHOHY\RIDKRWHODQG UHVWDXUDQW WD[LV HVVHQ)
RI'WKH&LW\DQG ZLOO UHVXOW LQ VXEVWDQWLDOLQIORZRIWRXUL"
UHVLGHQWYV RI WKH &LW\ DQG

:+(5($6 D KRWHODQG UHVWDXUDQW WD[ZLOOHQDEOH WKH &LV
SURPRWLRQ SURJUDPVDQG SURMHFWV WR IXUWKHU HQKDQFH WKH |
WKHUHE\LPSURYH WKH TXDOLW\RIOLIHRIDOOUHVLGHQFHYV RI WKF

+(5($6 WKH SXUSRVHRIWKLV2UGLQDQFHLVWRFDOOD VSHFL
SURPRWLRQ &RPPLVVLRQDQG OHY\DJURVV UHFHLSWV WD[ SXUVXLEL
DQG 3URPRWLRQ &RPPLVVLRQ $FW~

12: 7+(50)25( %(,725'$,1(' %< 7+(&,7< &281&,/2)7+(&,7<2)
%5<$17 $5.$16%6

6(&7,21 7KDW WKHUHEHDQG WKHUHLY KHUHE\FDOOHG D VSHFLDO I
GHWHUPLQHE\D YRWHRIWKHTXDOLILHG HOHFWRUV RI WKH &LW\ RI
HVWDEOLVKDQ $GYHUWLVLQJDQG 3URPRWLRQ &RPPLVVLRQ IRU WK
7D SXUVXDQW WR WKH $UNDQVDV :$GYHUWLVLQIJDQG 3URPRWLRQ &

6(&7,21 7KDW WKHTXHVWLRQ VKDOO EHSODFHG RQ WKHEDOORW IR
IROORZLQJIRUP

AXHVWLRQ 2QH

7TKHUH LV VXEPLWWHG WR WKHTXDOLILHG HOHFWRUV RI WKH &L
HVWDEOLVKPHQWRIDQ $GYHUWLVLQJDQG 3URPRWLRQ &RPPLVVLR
*URVV5HFHLSWYV 7D[ SXUVXDQW WR WKH $UNDQVDV 3$GYHUWLVLQJ I

7D[/HYLHG
$ $WD[LQ WKHVXPRI7KUHH 3HUFHQW VKDOO EH OHYLHG XS

TKHJURVV UHFHLSWV RUJURVV SURFHHGV IURP UHQW
RWKHUZLVH IXUQLVKLQJD KRWHO PRWHO KRXVH FD
FDPSJURXQG VKRUW WHUP FRQGRPLQLXP RURWKHU
DFFRPPRGDWLRQVIRUVOHHSLQJ PHHWLQJ RUSDUW
SURILWLQ VXFKFLW\RUWRZQ EXWVXFKDFFRPPRGD)
LQFOXGH WKHUHQWDO RUOHDVHRIVXFKDFFRPPRGD
WKLUW\ GD\VRUPRUH DQG

% $WD[LQWKHVXPRI7ZR SHUFHQW VKDOO EHOHYLHG XSR



7KH SRUWLRQ RI WKH JURVV UHFHLSWV RU JURVV SUR|
UHVWDXUDQWY FDIHV FDIHWHULDV GHOLFDWHVVHQ
FDUU\ RXW UHVWDXUDQWY FRQFHVVLRQ VWDQGV FF
VWRUH UHVWDXUDQWY RUVLPLODUEXVLQHVVHV DV
OHY\LQJRUGLQDQFH IURP WKH VDOHRISUHSDUHG IRF
RQ SUHPLVHV RURIlI SUHPLVHV FRQVXPSWLRQ EXW V
WR VXFK JURVV UHFHLSWV RUJURVV SURFHHGV RI RUJ
XQGHU 8 6 & F

& 7TKHWD[HV OHYLHG KHUHLQ VKDOO WDNH HIITHFW RQ WKH V\
DSSRLQWPHQW RI WKHFRPPLVVLRQHUV WR 7KH &LW\RI %U\DQ
&RPPLVVLRQDQG VKDOO EHUHPLWWHG SXUVXDQW WR WKLYV V.
EHSURPXOJDWHG E\WKH &RPPLVVLRQ

'"HILQLWLRQV
7KHIROORZLQJGHILQLWLRQV VKDOO DSSO\ZLWK UHVSHFW WR WKH

$ 7TKHZRUGV 3KRWHO "3PRWHO "3*FRQGRPLQLXP "3UHVWDXUDQ
SGHOLFDWHVVHQV GULYH LQUHVWDXUDQWYV FDUU\ RXW UH
JURFHU\ VWRUH UHR/REERUDRQWMVEXVOL@QE VYV VKDOO KDYH WKHLU
DFFHSWHG (QJOLVK PHDQLQJY DQG VKDOO DSSO\WR EXVLQHV\
DIIHFWHG E\ WKLV 2UGLQDQFH UHJDUGOHVV RIWKHQDPH RU FK
RZQHU RURSHUDWRU RIVXFKHVWDEOLVKPHQW RUEXVLQHVV D
% 7D[SD\HU VKDOO PHDQ WKH SHUVRQ ILUP RUFRUSRUDWLR
DQ\HVWDEOLVKPHQW RUEXVLQHVV DFWLYLW\ XSRQ ZKLFK WKH
LPSRVHG 7KHWHUP 7D[SD\HU VKDOO IRUSXUSRVHV RI WKLYV 2
LQGLYLGXDO ZKR DFWXDOO\VLIJIQVDQ\VUHSRUW RIWD[FROOHF\
ZKRVLIQVDQ\$SUNDQVDV RU)HGHUDO ZLWKKROGLQJRU JURVYV
EXVLQHVV HVWDEOLVKPHQW RUDFWLYLW\XSRQ ZKLFK WKH WD|
LPSRVHG

&LWV\RI %U\DQW $GYHUWLVLQIJDQG SURPRWLRQ &RPPLVVLRQ (VWDE

7TKH &LW\RI %U\DQW $GYHUWLVLQIJDQG 3URPRWLRQ &RPPLVVLRQ ¢

HVWDEOLVKHG 7KH VDLG &RPPLVVLRQ VKDOO EHFRPSRVHG RIVHYF

$ )RXU PHPEHUVY VKDOO EHRZQHUV RUPDQDJHUV RI EXVLQH?

LQGXVWU\ DQG WKHRZQHURUPDQDJHU PD\UHVLGH RXWVLCG

UHVLGH ZLWKLQ 6DOLQH &RXQW\ DW OHDVW WKUHH RlI ZKR

RI KRWHOV PRWHOV RUUHVWDXUDQWY DQG ZKR VKDOO VHU

\HDUV WZR PHPEHUV RI WKH &RPPLVVLRQ VKDOO EH PH|

ERG\RIWKH &LW\RI %U\DQW ZKR VKDOO EHVHOHFWHG E\ WKII

VHUYHDW WKH ZLOO RI WKH &LW\ &RXQFLO DQG RQH PHPEHL

ODUJH ZKR VKDOO UHVLGHLQ WKH &LW\RI %U\DQW DQG VKD
\HDUYV

% 7KHLQLWLDO PHPEHUV RI WKH &RPPLVVLRQ VKDOO EH VHOHI

D 7KHIRXU WRXULVPLQGXVWU\N\SRVLWLRQV SURYLGHG

WKLV VHFWLRQ VKDOO EHQRPLQDWHG E\WKHOD\RUDQG

YRWHRIWKH &LW\ &RXQFLO IRUVWDJIJHUHG WHUPV VR Wi

VHUYH IRUD WHUP RI RQH \HDU RQH PHPEHU ZLOO Vit

\HDUV DQG RQH PHPEHU ZLOO VHUYH IRU D WHUP RI

RQH PHPEHU ZLOO VHUYH IRU D WHUP RIIRXU \HDUV



&

SRVLWLRQV ZLOO EHDOORFDWHG WR WKH DQG \HD
GUDZLQJE\WKH DSSRLQWHHV
E 7KHWZR PHPEHUV RI WKH &RPPLVVLRQ ZKR DUH PHPE'L}
ERG\RIWKH &LW\RI %U\DQW VKDOO EHVHOHFWHG E\D PD
&RXQFLO
F 7KHDW ODUJH SRVLWLRQ SURYLGHGIRULQVXEGLYLVLF
VHOHFWHG E\WKH OD\RU ZLWK WKH FRQFXUUHQFH RI D PD
&LW\ &RXQFLO
ODFDQFLHVRQ WKH FRPPLVVLRQ ZKHWKHU UHVXOWLQJIURP
WHUP RURWKHUZLVH LQDQ\RIWKHIRXU WRXULVP LQGXVYV
SRVLWLRQ VKDOOEHILOOHG E\DSSRLQWPHQW PDGH E\ WKH L
&RPPLVXYILWRQ WKHDSSURYDO E\D PDMRULW\ YRWH RIWKH &LW
%U\DQW 7KH &LW\&RXQFLO RI WKH &LW\RI %U\DQW PD\UHPR
&RPPLVVLRQE\D UGV YRWH XSRQ GD\V QRWLFHRILQWH:
SULRUWRVXFKYRWHRFFXUULQJ
(DFKPHPEHU RIWKHFRPPLVVLRQ VKDOO ILOHWKHRDWKUHT:
RI $SUNDQVDV RI SXEOLF RIILFLDOV

2UJDQL]DWLRQ RI&RPPLVVLRQ

$

%

7KH &RPPLVVLRQ VKDOO PHHW ZLWKLQ WZR  ZHHNV RI LWV D
EH RUJDQL]HG E\HOHFWLQJD FKDLUPDQ VHFUHWDU\ DQG W
WKH &RPPLVVLRQ VKDOO PHHW DV RIWHQ DV PD\EH QHFHVVD!
WR VSHFLDO FDOO E\WKH FKDLUPDQ RI WKH FRPPLVVLRQ 7KH
OHDVW EL DQQXDOO\

7KH &RPPLVVLRQ VKDOO KDYH WKH DXWKRULW\WR HPSOR\ WK
DVVLVW LQ WKHDGPLQLVWUDWLRQDQG RSHUDWLRQ RI WKH &
3URPRWLRQ )XQG RUPD\FRQWUDFW ZLWK DSSURSULDWH ILUJ
SHUIRUP IXQFWLRQV RIDGPLQLVWUDWLRQDQG RSHUDWLRQV
7KH &RPPLVVLRQ VKDOO PDNH TXDUWHUO\UHSRUWY WR WKH |
EHJLQQLQJWKUHH PRQWKV DIWHU WDNLQJWKHLU RIILEH
RSHUDWLRQV RIWKH &RPPLVVLRQ LQFOXGLQJDQDFFRXQWL
GLVEXUVHPHQWY DQG VKDOO XSRQUHTXHVW RI &LW\ &RXQF
IXUWKHU UHSRUWV DQG GDWD DV PD\EH UHTXLUHG 7KH FRPP
UHFRJQL]JHG DXGLWLQJILUP WRVXEPLWDQDQQXDO DXGLW R
FRPPLVVLRQ WR WKH OD\RUDQG &LW\ &RXQFLO 7KH &RPPLVYV
WKHDXGLWLQJILUP WKDW WKH &LW\RI %U\DQW UHWDLQV IRU

&ROOHFWLRQRI 7D]

$

%

7KH WD[VKDOO EH SDLG E\WKH 7D[SD\HU DQG VKDOO EH FROO
E\DGHVLJQDWHG DJHQW RI WKH &RPPLVVLRQ LQ WKH VDPH PI
DVWKHWD[OHYLHG E\WKH $UNDQVDV *URVV 5HFHLSWV $FW |
7D[SD\HUV VKDOO FROOHFW WKH DSSOLFDEOH WD[OHYLHG IU
IRRG RUDFFRPPRGDWLRQV 7D[SD\HUV SD\LQJ WKH WD[VKDO
FROOHFWHG XSRQ IRUPV SURYLGHG E\WKH &RPPLVVLRQ DQC
&RPPLVVLRQ EXWLQ QRHYHQW ODWHU WKDQ WKH WK GD\ R
FROOHFWLRQRIWKH SUHYLRXV PRQWK V WD[HV
7KHUXOHV UHJXODWLRQV IRUPVRIQRWLFH DVVHVVPHQW S
HQIRUFHPHQW DQG FROOHFWLRQ RI WKH WD[XQGHU WKH $UN
DVDPHQGHG DQG WKHS$SUNDQVDV 7D[ 3URFHGXUH $FW D
DV SUDFWLFDEOH EHDSSOLFDEOH ZLWK UHVSHFW WR WKH H(
WD[ OH¥RHEYHU WKHDGPLQLVWUDWLRQDQG HQIRUFHPHQW



E\ DQGLQ WKH QDPHRIWKH &RPPLVVLRQ WKURXJK WKH SURS
DJHQWV 7KH &RPPLVVLRQ VKDOO KDYH WKH DXWKRULW\ WR V
7KH &RPPLVVLRQ VKDOO IRUWKH SXUSRVHV RIFROOHFWLQJ V
SRZHUDQG DXWKRULW\VWDWHG LQ $SUNDQVDV &RGH $QQRWD
KHUHDIWHU DPHQGHG IURP WLPH WR WLPH
7KH &RPPLVVLRQ LV DXWKRUL]JHG WR SXUVXHDOO UHPHGLHYV
HQIRUFHPHQW DV LGHQWLILHG LQ $SUNDQVDV &RGH $QQRWDW
DQG VSHFLILEDOO\PHHWY WKHUHTXLUHPHQWYV RIVXEVHFWL
WLPHWR WLPH E\WKH $UNDQVDV *HQHUDO $VVHPEO\
W VKDOO EH XQODZIXO IRUDQ\SHUVRQ EXVLQHVV RUHQWL
WUDQVDFW EXVLQHVV ZLWKLQ WKH &LW\ RI %U\DQW SULRU WF
$ 3WD[SHUPLW IURP WKH &RPPLVVLRQ
D $VHSDUDWHS$ 3WD[SHUPLW PXVW EHREWDLQHG IURP W
ORFDWLRQ ZKHUHDW WKH SHUVRQ EXVLQHVV RUHQWLW
VXEMHFW WR WKH $ 3 7D]
E $Q$ 3WD[SHUPLW VKDOO KDYH QR VWDWHG WHUP
F $Q\SHUVRQ EXVLQHVV RUHQWLW\VXEMHFW WR WKH $
LQ WKH FLW\VKDOO ILOH ZLWK WKH &RPPLVVLRQ DQ DSSQ
SHUPLW WR FRQGXFW EXVLQHVV WKHIRUPDQG FRQWHOQ\
EHDV SUHVFULEHG E\ WKH &RPPLVVLRQ IURP WLPH WR WL
G 7KHS$ 3WD[SHUPLW VKDOO QRW EHDVVLJQDEOHDQG VK
SHUVRQ EXVLQHVV RUHQWLW\LQ ZKRVH QDPH LW LV LV\
WKHUHRQ GHVLJQDWHG 7KH$ 3WD[SHUPLW VKDOO DW D
GLVSOD\HG DW WKH ORFDWLRQ WKHUHRQ GHVLJQDWHG
H[SLUH DW WKH WLPH RIFHVVDWLRQ RI WKHEXVLQHVV RI
HQWLW\GHVLJQDWHG WKHUHRQ
7KH &RPPLVVLRQ VKDOO SURPXOJDWH UXOHV DQG UHJXODWL
RI HQIRUFHPHQW DQG FROOHFWLRQ RI WKH WD[OHYLHG KHU*
DV DOORZHG E\$UNDQVDV &RGH DV PD\EH DPHQGHG IURP WLF
*HQHUDO DVVHPEO\ZLWKLQ GD\VRIIRUPDWLRQ RIWKH FRP
DXWKRULW\LVY WRDXWKRUL]JHWKH &RPPLVVLRQ WR H[HUFLV}
FROOHFWLRQDQG HQIRUFHPHQW RI WKH WD[OHYLHG KHUHLQ
E\SUNDQVDV ODZ

$GPLQLVWUDWLRQ RI)XQGYV

$
%

&

7KHUHLVY KHUHE\ FUHDWHG WKH &LW\RI %U\DQW $GYHUWLVL
ZKLFKIXQG WKHUH VKDOO EHFUHGLWHG DOO FROOHFWLRQV |
7KH &RPPLVVLRQ LV WKHERG\WKDW GHWHUPLQHYVY WKH XVH I
DGYHUWLVLQIJDQG 3URPRWLRQ )XQG WKDW LV QRW GHVLJQD)
6L[WN\SHUFHQW RIDOOWKHIXQGV FUHGLWHG WR WKH &LW
BURPRWLRQ )XQG VKDOO EH XVHG IRUWKHFRQVWUXFWLRQ U
HTXLSPHQW LPSURYHPHQW PDLQWHQDQFH UHSDLU DQG R
VI\VWHP RUIRUWKH SD\PHQW RI WKH SULQFLSDO RI LQWHUH?
FRQQHFWLRQ ZLWK ERQGVDVVRFLDWHG ZLWK VXFK SURMHF
JLYH SHUFHQW RIDOOIXQGVY FUHGLWHG WR WKH &LW\RI %
SURPRWLRQ )XQG VKDOO EHXVHG WRFRYHUDGPLQLVWUDWL"®
FROOHFWLQJDQG PDQDJIJLQIJWKHIXQGV FROOHFWHG

7TKLUW\ )LYH SHUFHQW RIDOOWKHIXQGV FUHGLWHG WR YV
DQG 3URPRWLRQ )XQG VKDOO EH XVHGIRUDGYHUWLVLQJDQG
HQYLURQV DV VKDOO EHGHWHUPLQHG E\ WKH &LW\RI %U\DQW
&RPPLVVLRQ



) 3XUVXDQW WR $UNDQVDV &RGH $QQRWDWHG 6HFWLRQ
IURP WLPH WR WLPH LIWKH&RPPLVVLRQ GHWHUPLQHV WKDW
IRURUVXSSRUWLQJRILWV FLW\ VDGYHUWLVLQJDQG SURPR
IXQGY GHULYHG IURP WKH KRWHO DQG UHVWDXUDQW WD]

* 7KH &RPPLVVLRQ PD\QRW XVH SURFHHGV IURP WKH 7D[ IRU

D JHQHUDO FDSLWDO LPSURYHPHQWY ZLWKLQ WKH FLW\
E WKHFRVWV DVVRFLDWHG ZLWK WKH JHQHUDO RSHUDWLR
F JHQHUDO VXEVLG\RIDQ\FLYLFJURXSV RUFKDPEHURI FR

+ 7KH &RPPLVVLRQ PD\FRQWUDFW ZLWK JURXSV WR SURYLGH W
VHUYLFHVY WKDW DUH FROQQHFWHG ZLWK WRXULVP HYHQWV RU
DQG OLPLWDWLRQV FRQWDLQHG LQ WKLV VXEVHFWLRQ VKDO
SURYLGHIXQGVIRUSURPRWLQJDQG HQFRXUDJLQJWRXULVP
DOORZLQJVXFKVSHFLDO UHYHQXHV WR EH XWLOL]HG IRU H[S
IURP JHQHUDO UHYHQXHV RI WKH &L W\

, 7KH)XQGV FROOHFWHG SXUVXDQW WR WKH WD[HV OHYLHG DQ
$GYHUWLVLQJDQG 3URPRWLRQV )XQG PD\EH XVHG IRU DQ\ SX
DXWKRUL]JHGLQ $UNDQVDV &RGH $QQRWDWHG 6HFWLRQ
IURP WLPH WR WLPH E\ WKH *HQHUDO $VVHPEO\RI WKH 6WDWF

9RWH RQ WKH TXHVWLRQ E\SODFLQJDQ 3 "LQRQHRIWKHVTXDUHV I
RUDJDLQVW

)25 WKRNWDEOLVKPHQWRIDQ $GYHUWLVLQJDQG 3URPRWLRQ &RPPL
$UNDQVDVDQG/HY\LQJ*URVV 5HFHLSWV 7D[ SXUVXDQW WR WKH $UN
BURPRWLRQ &RPPLVVLRQ $FW «««« &« K KKK KKK KKK KL KKK

$*$,167 WKHHVWDEOLVKPHQWRIDQ $GYHUWLVLQJDQG 3URPRWLRC
%U\DQW $UNDQVDVDQG/HY\LQJ*URVV  5HFHLSWYV 7D[ SXUVXDQW W|
BURPRWLRQ &RPPLVVLRQ $FW «««& &« KKK KKK LKL K KKK KKK LKL K K

6(&7,21 7KDW WKHHOHFWLRQ VKDOO EHKHOGDQG FRQGXFWHG DQ
UHVXOWY GHFODUHG XQGHU WKH ODZDQGLQ WKHPDQQHU QRZ SUR
HOHFWLRQV XQOHVV RWKHUZLVH SURYLGHG LQ $FW  RI DQG R(
VKDOO KDYH WKH ULJKW WR YRWH DW WKH HOHEWLRQ 7KH &LW)\ &OF
WKH VSHFLDO HOHFW L R Q78 HR QHOL®HMLRMUSMHEFOHFW WQRQ WR EH QR W
WKDQ WHQ GD\V SULRUWR WKH GDWH RI WKHHOHEWLRQ

6(&7,21 7TKDWDFRS\RIWKLVY 2UGLQDQFH VKDOOEHJLYHQ WR WKH 6
(OHFWLRQ &RPPLVVLRQHUV VR WKDW WKHQHFHVVDU\HOHFWLRQ RI

6(&7,21 7KDW WKHUHVXOWV RI WKHVSHFLDOHOHFWLRQ VKDOO EH
SURFODPDWLRQ VKDO O EHKSXEDDVEH &HFESQEHNRERPIBDPOWLRQ VKDOO DC
WKDW WKHUHVXOWY DV SURFODLPHG VKDOO EHFRQFOXVLYH XQOH"
6DOLQH &RXQW\ ZLWKLQ WKLUW\ GD\VDIWHU WKH GDWH RI SXEOI

6(&7,21 7KDW WKH OD\RUDQG WKH &LW\ &OHUN IRUDQGRQ EHKDOI
KHUHE\DUH DXWKRUL]J]HG DQG GLUHFWHG WR GRDQ\DQG DOO WKLQ.
HOHFWLRQ DV KHUHLQ SURYLGHG$BQ & UW MWK ) B D\¥ B BO RPRPHLRQ R | [
&RPPLVVLRQ IRUWKH &LW\RI %U\DQW $UNDQVDV DQG /HY\LQJ *URV
$UNDQVDV 3$GYHUWLVLQIJDQG 3URPRWLRQ &RPPLVVLRQ $FW LV DS
DOODFWV RI ZKDWHYHU QDWXUH QHFHVVDU\WR FDUU\ RXW WKH D X\



6(&7,21 $OORUGLQDQFHVDQG UHVROXWLRQV DQG SDUW WKHUHRI
SURYLVLRQV RIWKLVY 2UGLQDQFHDUH KHUHE\UHSHDOHG WR WKH HJ

6(&7,21 ,IDQ\SURYLVLRQV RIWKLYVY 2UGLQDQFHRUWKHDSSOLFDWL
KHOGLQYDOLG VXFKLQYDOLGLW\VKDOO QRWDIIHFW WKH RWKHU S
JLYHQ HITHFW ZLWKRXW WKHLQYDOLG SURYLVLRQRUDSSOLFDWLR(
KHUHE\GHFODUHG WR EHVHYHUDEOH

6(&7,21 (0(5*(1&< &/$86( 7KDW LWLV KHUHE\DVFHUWDLQHG DQG G
WR REWDLQ WKLV DGGLWLRQDO IXQGLQJ DOOLQRUGHU WR SURPRYV
LQKDELWDQWV RI WKH &LW\ ,WLV WKHUHIRUH GHFODUHG WKDW D
IRUWKHLPPHGLDWH SUHVHUYDWLRQ RI SXEOLF SHDFH KHDOWK DQ
IURPDQG DIWHU LWV SDVVDJH

'8/< 3$66(' $1' $33529(%< 7+( &<®281&,2)7+(&,7<2) %5<$17
$5.$16%$6 RQ WKLV WKIBEBBBBB BBB RB

$33529(" $77(67

BBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBB
OD\RU $OOHQ ( 6FRWW ODUNGB6PLWK &LW\ ¢
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